
The Global Newspaper 

Edited and Published 
rnParis 


Loudon, Zurich, 
Singapore, The 
New York, Rome, Ti 


Frankfurt. 



INTERNATIONAL 



Published With The New York Times and Tlie ^Washington Post 



ly j 

;-"i* 


. 33,214 


49/89 


** 


fin 




;^r\v 


Gorbachev 


PARIS, WEDNESDAY, DECEMBER 6, 1989 



Strains Party as Leaders Fight 


By Bill KeOfir 

New York Tuva Senior 

MOSCOW — While President 
eaap- 
skffls to the 
his own Com- 


fi ^ MDthafl S. Gorbachev has been 
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his 
ity of 


apart at the seams. 
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Thatcher Beats 
Tory Challenge 

LONDON (Combined Dis- 
patches) — P rime Minister 
Margaret Thatcher easily de- 
feated on Tuesday a challenge 
to her leadership of Britain's 


\L EST-T; 
■’L* -l-Jl 






-is: 

■ISM- 


i 


•■i.: ■--I*': 


_• r •_[ 




suffered a blow to her au- 
thority when 60 members of 
Parliament voted against her. 

Mrs. Thatcher gained 314 
out of a possible 374 votes is 
the party's annual leade rshi p 
election among Conservative 
members of the House of 
Commons. Her challenger, Sir 
Anthony Meyer, had 33. The 
remaining 27 votes, made up 
of 24 abstentions and three 
not cast, were in effect against 
Mrs. Thatcher. (Page 2) 
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The Reagans are reported to 
be under investigation by U.S. 
tax authorities. Age 3. 

A gleam of hope inreweraing 
male-pattern bal dness-P&Z 
Andrei D. Sakharov urged a 
brief strike to protest Commu- 
nist Parly rule in die Soviet 
Union. Page 5. 

Calif anna quake damage sug- 
gests hidden underground 
faults, a study said. Page 3. 
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IBM plus to cut 10,000 jobs 
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Rebels Press 
Demand That 
Aquino Quit 

By Keith B. Richbuig 

Washington Pau Service 

MANILA — Hundreds erf well- 
armed dissiden t Philippine soldiers 
continued their occupation of the 
capital's main financial and com- 
mercial district on Tuesday as their 
leaders, speaking defiantly inside 
the rebel-ndd zone, threatened “to 
turn this whole place into another 
-Baiut” unless President Corazon 
C. Aquino resigned. 

Concern mounted about the fate 
of the estimated 2,000 foreigners 
trapped inside the rebel-held area 
in three hmny holds and high-rise 

condo miniums and residenti al sub- 

divisions. 

Negotiations collapsed Tuesday 
night for a cease-fire to allow the 
evacuation of the foreigners — in- 
cluding 215 Americans — who 
have been trapped inside the three 
hotels snee the aege began Friday. 

Diplomats have become worried 
that the mutineers may try to harm 
the Americans became of anger 
that the Bush administration al- 
lowed U.S. warplanes to fly mis- 
sions in support of pro-government 
troops at the height of the rebels’ 
coup attempt Friday. 

Several diplomats said they bo 
lieved that Americans were the tar- 
gets of the rooftop snipers and that 
the trapped Americans might be 
used as hostages. 

Some sources said they believed 
that the negotiations for the release 
of the foreigners co l la ps ed when 
the rebels insisted on holding onto 
the Americans, rdeasng omy the 
Asians and Europeans. 

[In Washington, Marlin Fin- 

See MANILA, Phge 4 


rnunist Party appears to becoming 


Despite increasingly plaintive 
Kremlin appeals for umty, the par- 
ty has begun fracturing along eth- 
nic and ideological lines, as party 
leaders tight for survival in the 
newly competitive political world 
that Mr. Gorbachev hat created. 

Although Mr. Gorbachev has 
promised that the Communist Par- 
ty will usher in a period of political 
pluralism, there are several signs 

- that ihk rime is arriv ing fat ter than 
he anticipated: 

U • Although Kremlin officials 

■ Y 1 . to “federate" the pam, Camma- 
nisis in the Baltic republic of Lat- 
.7 via, following die defiant lead of 

- f s>: Lithuania, have dedaxed their in- 


tention of creating a breakaway 
party independent of Moscow. 

• Lcadcreof the vital Leningrad 
party organization, hnnnHatec by 
the defeat of their candidates in 
elections in March, seem to be pre- 
paring their own, conservative- 
populist platform sharply at odds 
with Mr. Gorbachev’s program. 

• Critics inside the party as weO 

as naa-Comnna isls are pressing 

Sakharov cages a brief strike to 
protest singe-party nde. Page 5. 

Mr. Gorbachev to foiBow the exam- 
ple of other East European coun- 
tries and end the Communist Par- 
ty’s constitutional monopoly on 
power. 

Lithuania — where the Commu- 
nists are already openly challenged 
by a strong Popular Front, a new 
social democratic party and other 
rivals — was expected to become 
the first Soviet republic formally to 
repudiate the party’s special status 
in a session of its parliament 
Wednesday, according to journal- 
ists in that republic. 

Opponents of the parly’s special 
stains hope to force a decision on 
the issue when the 2^30-member 
Soviet Congress erf People's Depu- 
ties convenes in Moscow next 
week. 

They call for repealing Article 6 
of the Soviet Constitution, which 
establishes the Communist Party as 
“tiie leading and guiding force of 
Soviet society and the nucleus of its 
political. system, of all state organi- 
zations public organizations.’’ 


The new Comzmmist leaderships 
in East Germany and Czechoslova- 
kia have repealed similar provi- 
sions from their coastimtions, 
while Hungary and Poland have 
already established multiparty po- 
litical systems. - 

Striking ccpd miners for 
the repeal of Article 6 last summer, 
gnri the has caught fixe in 

several republics on the Soviet pe- 
riphery. 

At least as disturbing to Kremlin 
leaders as the loss of their constitu- 
tional is the prospect of 

the party <fismt£gratingmto a set of 
independent “national” parties. 

Vadim A. Medvedev, the Soviet 
party ideology secretary, warned in 
a speech to Lithuanian Commu- 
nists on Friday: “If centrifugal ten- 
dencies get the upper hand, either 
on a countrywide or a republican 
scale, tins would mean the end erf 
perestroika from the point of view 
of both our internal development 
and ouraewrolein the internation- 
al community. " Perestroika is Mr. 
Gorbachev's economic and politi- 
cal restructuring drive. 

Ignoring the wanting, the Lithu- 
anian party chief, Algirdas Bra- 
zauskas, said that the Lith u a n ians 
would proceed with a special party 
meeting fater I trig month where 

they are expected to reconstitute 
themselves as an independent par- 
ty- 

Mr. Brazanskas has said that the 

TitlwianMn! QmmmUStS «tnnd tO 
be decimated in local politics un- 

See SOVIET, Page 2 
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PASSIONS FLARE ANEW IN SOVIET TRANSCAUCASIA — Demonstrators marching in Baku, die capital of Azerbaijan, to 
protest a rufing by tile St^reme Soviet in Moscow on tbe disputed Nagorno-Karabakh Autonomous Region. The ruling also upset 
Armenians, who besieged their republic’s parliament when legislators refused to scrap tbe Communist Party’s leading role. Page 2. 


Brussels Will Allow EC Airlines to Cut Fares by Up to 20% 


By Barry Jamies It is designed to bring down the cost of 

International Herald Tribune air fares by preventing governments with 

Eur opean Community transport min- fcs* competitive state-owned airimes 
isters ruled Tuesday that airiines frying from vetoing cheap fares. Industry critics 

i will be allege that under the system as it stands, 


between community destinations 
able to cut fares by up to 20 percent from 
Jin. 1 without netting approval from 
countries at both ends of the route. 

Reductions in air fares will require the 
approyal of only one of the governments 
from that date. 

. Bat if both governments agree to veto 
tower fares — & principle known as “dou- 
ble disapproval" — - tfum cheaper tickets 
iiiay not be introduced. , . V 
77 The-meMineJr jftrt erf- a package <rf 
reforms intended to lfljerahze the air 
transport market, which have been put 
forward by tbe EC executive commission 
in Brussels.' 


fare levels are in effect determined by the 
least efficient camera. 

At present, fares must be approved by 
governments at either end of a route, 
although a partial liberalization, intro- 
duced on Jan . 1, 1988 and due to expire at 
the end of 1990 did allow aiHines some 
leeway to discount within set fare bands. 

The nommisrinn noted, however, that 
“the opening up of the maiket, which was 
holhdnodest and gradual has not yet 
resulted in the emergence of lower fares 
to any observable degree.” 

France, which currently holds the pres- 
idency of the EC, had pressed for a more 
flexible extension of the present system 


of limited discounting within set bands, 
but finally dropped its opposition to the 
“double opposition” proposal. 

EC officials said tbe new measure will 
make it «»*iw for airlines to discount 
fares because governments will not be 
allowed to jointly veto proposed fare re- 
ductions without valid cause. 

The new measure forbids dumping or 
predatory fares, defined as being 20 per- 
cent less than those charged in the pre- 
ceding season. 

One drawback noted by the commis- 
sion is that once the principle of setting 
fares by bilateral government agreement 
has heps abolished, tickets may no longer 
be interchangeable b e tween one airline 
and another on the same route. 

Another question is what interim ar- 
rangements will be adopted between the 
expiration erf the present package of lib- 


eralization measures at tbe end of 1990 
and the introduction erf the new package 
in 1993. 

The transport ministers also ruled that 
as from the beginning of 1993, air carriers 
will lose their right to a guaranteed share 
of traffic on routes they share with z 
carrier from another country. At present, 
for example, the French government 
could intervene if British Airways PLC 
took more than 60 oercent of the traffic 
on the route from l%ris to London. The 
removal of this safety net also is aimed at 
driving down prices by increasing com- 
petition. 

Largely because of the bilateral gov- 
ernment agreements to share markets 
and set fares, flying between one destina- 
tion and another in Europe is generally 
far more expensive than flying an equiva- 
lent distance in the United States. 


"We have seen a major breakthrough 
in the achievement of the liberalization of 
sir transport," said Leon Britten, the EC 
commissioner in charge of competition 
policy. "If people ask what can the com- 
munity give us of a specific, tangible 
kind, there is no more direct answer than 
to say lower fares and a greater choice as 
far as the individual traveler is con- 
cerned." 

An EC spokesman said that the mea- 
sures taken by the transport ministers so 
far would form part of a larger package 
aime d 2 t introdu cing a deregulated mar- 
ket. He said the ministers had “endorsed 
the. principle that the European single 
market should from Jan. 1, 1993 be a 
single market in air services as welL" 
But a spokesman for the West German 

See FARES, Page 2 



Czech Regional Cabinet 
Puts Party in Minority 


toe Oiho/The Arwaacd Prru 

American civilians entering a U.S. housing compound m Manila on Tuesday after bang evacuated from the rebd-bdd area. 


By John Tagliabue 

Sew York Times Service 

PRAGUE — The Communist 
leadership, in a major concession to 
the opposition, agreed on Tuesday 
to accept a rmnenty role in a prin- 
cipal regional government in 
Czechoslovakia. 

Leaders of the fledgling opposi- 
tion said the decision could set an 
important precedent in discussions 
now under way to force the Com- 
munists into a similar minority role 
in tbe national government. 

The Communists agreed under 
heavy political pressure to surren- 
der nine of 17 cabinet seats in the 
Czech regional government, which 
is responsible for the Czech lands 
of the country, in which roughly 
two-thirds of the population lives. 
A Slovak regional government gov- 
erns the other major region. 

Tbe newly formed opposition 
said it had obtained other conces- 
sions as well including preliminary 
p e rmi ssion to publish a daily news- 
paper. and said it had sent a letter 
to the Federal Assembly with a 
draft of a new constitution rigfining 
a state "striving for peace and free- 
dom in Czechoslovakia as well as 
among the states and nations of the 
world." 


The moves came only two days 
after the main opposition move- 
ment. Civic Forum, rgected a pro- 
posal for a national government 
that would have included non- 
Communists for the first time since 
1968, charging that the distribution 
of seats, in which the Communists 
surrendered only three ministries 
to people outride the party, did not 
reflea the distribution of political 
power in the country. 

It appeared that the party had 
taken one more significant step to- 
ward dismantling its grip on power. 

Jui Dienstbier, the Chic Forum 
spokesman, when asked what be 
believed had moved the Commu- 
nists to this fresh concession, re- 
plied in tbe kind of euphoria 
sweeping the movement at the mo- 
ment, "The revolution has ad- 
vanced by several days." 

Mr. Dienstbier, a leading dissi- 
dent. once a journalist, believed 
like other Otic Forum leaders that 
the agreement reached in forming 
the Czech regional government 
would influence discussions on 
cabinet seats between the opposi- 
tion leader, the dissident play- 
wright, Vaclav Havel and the 
Communist prime minister of the 

See CZECHS, Page 2 


Honecker 
Confined 
In Probe 

Police Officials 
Resign in Storm 
Over Corruption 

By Jackson Diehl 

Washington Post Secure 

BERLIN — The former East 
German Communist leader, Erich 
Honecker. and other top officials 
were placed under house arrest 
Tuesday, and the state secret police 
administration resigned as a public 
storm over corrupuon in the coun- 
try continued to grow. 

As crowds of East Germans sur- 
rounded headquarters of the secret 
police in several cities and burst 
into some of them in an effort lo 
prevent tbe disappearance of in- 
criminating doc umen ts and cash, 
the deputy prosecutor general, 
Harri Harr land, said that Mr. Hon- 
ecker and other former party offi- 
cials had been confined to the 
once -exclusive Wandlitz govern- 
ment compound in East Berlin. 

Mr. Honecker. 77, has not yet 
been charged with any crime, but 
he is blamed by many East Ger- 
mans for widespread corruption in 
the party and government. The 
slate media have produced a steady 
stream of lurid tales of thievery and 
excess by senior party leaders since 
Mr. Honecker's dismissal Oct. 18. 

With reports of corruption be- 
ginning to focus on the pervasive 
and hated secret domestic police 
network, the two top officials of the 
organization in Berlin as well as 17 
regional commanders resigned 
Tuesday night, the state news ser- 
vice ADN said. A number of secret 
police units have already been dis- 
banded and their members sent to 
work in labor-starved coal mines. 

The announcement of Mr. Hon- 
ecker's detention came as Prime 
Minister Hans Mcdrow, the only 
surviving figure of authority in East 
Germany since the mass resigna- 
tion of the Co mmuni st Party lead- 
ership Sunday, concluded an agree- 
ment with a senior aide to 
Chancellor Helmut Kohl of West 
Germany that will remove restric- 
tions on travel by West Germans to 
East Germany beginning next year. 

Mr. Modrow and Bonn's Minis- 
ter of Chancellery. Rudolf Seilers, 
agreed U> set up a S1.7 billion fund 
for travel by East Germans to the 
West and announced that Mr. Kohl 
would visit East Germany on Dec. 
19, meeting with Mr. Modrow in 
Dresden. 

The accord marked an important 
step in the wanning of relations 
between East and West Germany 
after the opening of East German 
borders to the West on Nov. 9. 

But for most East Germans, the 
progress in intergovernmental rela- 
tions was overshadowed by the 
growing crisis over corruption alle- 
gations, which have produced a 
wave of anger from citizens both in 
and outside the party. 

In East Berlin, Leipzig, Erfurt 
and other cities, angry citizens were 
reported Tuesday to have sur- 
rounded headquarters of the hated 
Stasi, or secret police, to ensure 
that incriminating documents and 
stores of illicit cash were not re- 
moved. In East Berlin, according to 
ADN, dozens prevented a police 
functionary from leaving an office 
with boxes full of documents. 

Alarmed at tbe vigilante actions, 
spokesmen for the Communist Par- 
ty’s 25-member interim governing 
committee have warned of “anar- 
chy and chaos" and urged East 
Gomans to refrain from taking the 
law into their own hands. At the 
same time, official action against 
those suspected of corruption is 
rapidly escalating in an apparent 
attempt to appease the pubbe. 

In addition to Mr. Honecker’s 
detention, officials announced 
Tuesday the resignation of the state 
prosecutor general Gamer W end- 
land. A holdover from Mr. Hon- 
ecker’s rule, Mr. Wend land was ap- 

See GERMANS. Page 2 


Consumerism Boom Reflects Taiwan’s Prosperity 


By Nicholas D. Kiistof 

New York Times Service 

TAIPEI — Along with the disabled who 
beg for change in tbe business district, 
young American street musicians can be 
Spotted these days performing for the roare 
chaneeof fTwnaie executives w alking from 
anting office buildmgs to their 
rBenzes. 

The image of Americans with their 
hands out, a stark turnabout from the envy 
dial many nrinaie here used to feel for 
UJL military offices or business execu- 
tives, is a sign of the explosion of wealth in 
Taiwan in the last few years. 

Although Taiwan’s economic develop- 
ment progressed steadily over the decades, 
it has recently become much mare obvious. 

The stock maiket began an extraordi- 
nary boom four years ago thm has boosted 
the value of trading vdome to Levels ex- 
ceeding that erf the London Stock Ex- 
change. 

Property prices also have soared, with a 
plush apartment in Taipti now worth 51 
million as mare. 

Internationally , Taiwan is Wielding more 


musde. Its official foreign exchange re- 
serves total S73 billion, a level exceeded 
only by Japan. Taiwan also has become 
one of the biggest foreign investors in Asia, 
and that role is expected to expand. 

Because the boom has hrought a growing 
willingness to spend money instead of sav- 

The Taiwan government agrees to re- 
count ballots after 1QJ)90 opposition sup- 
porters dash with the pofrx. Page 4, 

mg, the streets of Taipei are clogged with 
Mercedes-Bcnzes and Volvos and Jaguars 
in addition to the usaal motorcycles. 

Some tycoons have gone in for conroicu- 
ous c o n sump tion, like 53,000 meals ot bear 
paw. 

“We're starting to see the trappings of a 
consumer society, ” said Peter Kouz, man- 
; director of Baring Securities Ltd. in 


ajpei. 

The rise of the Taiwanese consumer, 
repre s ented by the luxurious new Sogo 
Department Acre in the city center, is a 
sharp break with the tradition hoe and in 
Other Chinese societies erf favoring saving 
over spending. 


In Taiwan, the savings rale has averaged 
a stunning 30 percent is recent decades 
and is one of the reasons for the country’s 
extraordinary economic growth. 

But the newfound wealth seems to have 
bred some dissatisfaction. 

"Per capita incomes have gone up drasti- 
cally, but the real quality of living aid not,” 
said Jaw Shnnkang, a legislator m the rul- 
ing Nationalist Party. 

“In fact, in some areas, the quality of life 
decreased.” He pointed to traffic conges- 
tion, crime, pollution and the rising cost of 

hnnring , 

The malaise is compounded by a grow- 
ing disparity in income. 

After land redistribution in the 1950s, 
Taiwan had become one of the world’s 
most wgfliimrian societies. While income is 
still more evenly distributed than in most 
countries, the gap has widened over the last 
five yean as a new wealthy class emerged. 

“Our per capita income is $7,500 a year, 
yours is sl7.0uO,” Fredrick F. Chien, chair- 
man at die Council of Economic Planning 
pqd Development, told an American the 
other day. 


“Ours is iess than half the size of yours. 
But looking at the way people spend mon- 
ey, it seems they are enjoying a higher 
standard of living even than our Amen can 
friends.” 

But experts say that real per capita in- 
come may already exceed S 10,000 because 
of the tremendous amount of business that 
for tax reasons is never reported. 

The boom in consumption results pri- 
marily from (he rise in paper assets. Stock 
prices have risen 10-fola in the last four 
years, and property prices by nearly the 

same amount. 

People with an extra bit of land or with 
an account at a stock brokerage saw their 
net worth soar, and salaries skyrocketed in 
the real estate and investment sectors. 

A stockbroker may now' earn $20,000 a 
month or more in commissions. 

“It’s not a sudden wealth." said Paul S J*. 
Hsu, a prominent Taipei lawyer. “It’s an 
accumulated wealth.” 

An average middle-class family gets onhr 
half its income from salaries, he said, with 
the rest coming from bo n use s , stock mar- 
ket gains and other investment earnings. 


Moscow Denounces 
Kohl’s Plan for Unity 


By Francis X. Clines 

Sew York Tinurs Service 

MOSCOW —The Soviet Union 
issued a sharp critique on Tuesday 
of Chancellor Helmut Kohl's plan 
for German reunification, describ- 
ing it as “fraught with dangerous 
consequences” and 1 ‘bordering on 
omright dictate.” 

The Kremlin's extremely nega- 
tive view was enunciated by For- 
eign Minister Eduard A. Shevard- 
nadze after President Mikhail S. 
Gorbachev had received s detailed 
explanation of the Kohl proposal 
from the West German foreign 
minister, Hans- Dietrich Genscher. 

The Soviet statement, stark in its 
shying from diplomatic euphemiz- 
ing, said the proposal for an even- 
tual German confederation "can 
only increase turmoil in present- 
day conditions." 

Mr. Shevardnadze's remarks, im- 
mediately after Mr. Genseher’s 
daylong visit, was the most nega- 
tive reaction yet from the Kremlin 
to the 10-point Kohl proposal. 


"Soviet people remember well 
the history, the tragic lessons of the 
Second World War," Mr. Shevard- 
nadze said, invoking what r emains 

the patriotic underoinning of Sovi- 
et foreign policy. “Our public opin- 
ion is highly sensitive to everything 
that is related to its results and this 
should not be forgotten by any- 
one.” 

The Soviet foreign minister, 
stressing that East Germany re- 
mained “a friend and ally" seemed 
pointed in declaring that "the pre- 
sent developments have a bearing 
on the vital interests of the Soviet 
Union" as well as all of Europe. 

Regarding the continuing tur- 
moil m East Germany as popular 
pressure pushes the Communist 
Party leaders into deepening re- 
treat, Mr. Shevardnadze contended 
that the Communist government 
was “acting in the Helsinki spirit” 
in its reacuon. 

“The leadership of the German 

See UNIFY, Page 2 
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New Drug Offers Hope of Reversing Male-Pattern Baldness 


t-dmpiled by Our Staff From Dispatches 

SAN FRANCISCO — A new drug shows prom- 
ise in reversing baldness that starts at the top of a 
man's head, a dermatologist at ihe University of 
California, Los Angeles, reported Monday. 

The drug, Cyoctol, Modes the action of the male 
hormone testosterone on scalp cells. 

It helped hair growth in 10 of 12 men in a study, 
said the dermatologist, Richard A Stride, during a 
presentation Monday to the American Academy 
of Dermatology here. 

Cyoctol was expected to be tested further by 
Bristol-Myers Squibb Co. to treat acne and bald- 
ness. A derivative is being investigated as an anti- 
wrinkling drug. 

Dr. Strick described a small study in which 
balding men who used a solution of Cyoctol had 12 
percent more hair on a test patch of scalp than they 
had a year earlier. Men who had not been treated 
lost 9 percent of their hair in a patch the same size. 


Moreover, unlike steroidal preparations, Cyoc- 
tol appears to have no side effects. Animal studies 
have shown Cyoctol to have no systemic effects at 
many hundreds of times the 0.5 percent concentra- 
tion used in the study. Dr. Strick said. 

The only drug approved for use in the United 
States against male pattern baldness is minoxidil, 
or Rogaine. a nonsteroid that is used at a 2 percent 
concentration. 

The Cyoctol study is small and preliminary, 
cautioned Dowling B. Slough, a dermatologist at 
the University of Arkansas. Because baldness rem- 
edies frequently do not live ud to early promise, the 
results also must be carefully scrutinized before 
physicians can accept them, he said. 

The gains in Dr. Stride’s study were experienced 
by 10 of 12 men who applied the solution to their 
scalp twice daily. Of 11 men in a placebo group, 
seven continued to lose hair and four had some 
hair regrowlh. 


Nine other men 
Cyoctol, with insig 
Dr. Strick said. 


lied a weaker solution of 
ant gain., in hair growth. 


Cyoctol is a synthetic compound developed by a 
small Los Angeles Sim, Chantal Pharmaceutical 
Corp. lt blocks the sites on the walls of scalp cells 
at which the male hormone testosterone attaches 
to cause male pattern baldness. 

When attachment ocean, the hair follicle 
shrinks and eventually stops growing hair. Ibis 
type of baldness runs m families. 

One reason Cyoctol is considered intestesting is 
that although it is an anti-androgen, or anti-male 
hormone, it docs not act as a steroid interfering 
with the body’s hormonal hai wKf Steroidal anti- 
androgens can reverse baldness, but have been 
shown to give men certain feminine body charac- 
teristics, such as cessation of beard growth and 
enhanced breast development. 


Dr. S trick’s results may be comparable to the 
hair-growth gams men make with Rogaine, said 
Dr. Slough. Previous studies found that Rogaine 
resulted in moderate to dense hair growth m 39 
percent of men who used it for a year. 

Dr. Stride shied away from directly comparing 
CvoctoTs remits with those with Rogaine. The 
studies are not directly comparable because they 
analyzed different sections of the balding spot and 
also because they counted hairs in test sections 
differently. In Rogaine studies, the hairs were 
counted by hand; the Cyoctol used a comp ut erized 
method. 

I rmnoridfl. however, if Cyoctol proves ef- 
fective against baldness, it would work best in men 
who are in the early stages, when most foffides 
have not died. Dr. Stough said. 

“You can’t grew daff odils without bulbs and 
you can’t grow hair without follicles," he said. 

(L4T, A?) 


WORLD BRIEFS 

Tests l ink AZT to Cancer in Mice 

LONDON (Routes) —Tests in the United States on the anti-AIDSS? 


Armenian Crowds 
Besiege Legislature 


Rollers 

MOSCOW — Huge crowds laid 
siege to the parliament budding in 
Soviet Armenia after legislators re- 
fused to scrap the Communist Par- 
ty’s automatic right to rule the re- 
public, an activist said Tuesday. 

A spokesman for the Armenian 
National Movement, an unofficial 
nationalist group, said that up to 
40,000 protesters surrounded the 

5 A.M. Tuesday and refused to let 
legislators leave the building. They 
were demanding the adoption of a 
proposal calling for an end to the 
party’s “leading role" in Armenia. 

“Today there were demonstra- 
tions all over the city,” the spokes- 
man, Ovanez Muradyan, said from 
Yerevan, the Armenian capital 
“The situation is very tense." 

The parliament also rejected 
proposals to free ad political pris- 
oners, suspend Kremlin laws until 
they had been approved by the Ar- 
menian parliament mui stop the 
practice of appointing the repub- 
lic's leaders from Moscow. 

“If the parliament doesn't return 
to discussion of the proposals to- 
morrow," Mr. Muradyan said, “the 
movement wiQ consider calling a 
general strike.” 

The protest marked a further 
worsening in relations between the 
Kremlin and Armenia, where the 


parliament challenged Moscow on 
Friday by voting to unite with the 
disputed Nagorno-Karabakh Au- 
tonomous Region. 

The vote was in direct defiance 
of a Soviet parliamentary decision 
that restored control of the region 
to Azerbaijan, which borders on 
Armenia in Soviet Transcaucasia. 

Mr. Muradyan said that after the 
parliament voted against the pro- 
posals on Monday, crowds sur- 
rounded the building. Police and 
troops stayed on the sidelines, he 
said, and the protesters eventually 
dispersed. 

At least 120 people have died in 
□early two years of conflict over 
Nagorno-Karabakh, a Azerbaijani 
enclave where ethnic Armenians 
form the bulk of the population. 

The region was run by Azerbai- 
jan from 1923 until January, when 
it was placed under the control of a 
Kr emlin commission set up in an 
effort to cool passions. 

The recent Moscow ruling on the 
region infuriated both Armenia 
and Azerbaijan. 

The Armenians say it discrimi- 
nates against them, wtnle the Azer- 
baijanis object because it enables 
Moscow to oversee troop deploy- 
ments in Nagorno-Karabakh until 
the situation there is normalized. 

On Saturday half a million peo- 
ple massed in the Azerbaijani capi- 
tal, Baku, to protest the ruling. 



away from directly comparing drag, the only one that has proved eff«^ve m be 

vith those with Rogaine. The halted onoodified. A2Tdo« not oot AIDS. Wd^w^nwtoetats : 

ectly comparable because they indicated there was an modem* ^ vagjnal^ squfflD°^ eaT carnnqna 

sectronsciltbe balding spot and f orma tion toward the end of the 

counted hairs in test sections with high doses of the drug, zidovudine, known under the trademark 

game studies, the hairs were Retrovir. . - . .. . ... u - . ’ V. 

k Cyoctol used acomputerized Wdtoome said AZT was given daily at three " 

separate groups of mice and rats, 60 males and fllfonatem each group, > 

however, if Cyoctol proves ef- for over 18 months. In iemaknace, five the h ^g sage prop 

ness, it would work best in men were found to have vaginal eaxenromas. Vaginal carcinomas were also 

iy stages, when most fo&ides observed in two of 60 rats in the highest dose group. 

if dXdHs without bulbs and Sudan Peace Talks End in Discord 

" without follicles, **said NAIROBI (AP) — Peace talks between the Sudan gwsimrait and 

' ’ J rebel forces collapsed T uesday in disagreement over the basic issues that ^ 

have kept them at war for nearly seven years. 

• “in my opinion, neither mHe came to Nairobi prepared to take the v- 

rWmfi. difficult steps necessary for peace," said Jimmy Carta, the framer UJS. 

L/JjvJliJ* president who acted as an unofficial mediator in the five days of % 

_ , _ negotiations. “Both sides, at the end, seemed ready to emphasize thcii <.-■ 

Communist Loss Mcicnces, postpone further action and lef the war contra*” . 

Mr. Carteranatihe c h ie f negotiator for the Sudan Peoples Liberation ^ 

(Continued from page 1) Army, Lam Akol, said the talks broke down principally over me govern- 

Mtimal Government, U£rf» “> the qoBtfco of Sedan's SW knwt thelstok > 

7*r~“r wicuumam But the government's chief spokesman, Abdel Sanse Omer 

But Mr. Dienstbier would supply Atoned, disagreed, s^/het^ha^b^posq^togive ha 
no details of the demands setratn delegation a chance to confer with the government m Khartoum. 

The formation of the Czech cabi- Denard Refuses to Leave Comoros j - 

^ MORONI, Gm I- 

lacking ambitions for the national Trnsday ^ fo^ agam 

Leadership, was explained by some denied he had killed President Ahmed Abdallah Abdercmane. - 

as an effort to please the Gvi c A s k e d during a tense meeting with jornnahsts whether he would agon \- 

Forum oroosition. an official South African demand for him to leave the Indian Ocean 

Neve^S^Mr. Pitta’s move a*hipdago, he «*"*** 1 shouW 1 £ LTSfcSfvSL 1 H 

can be expected to put pressure on moment no one has asked me to leave apart from the South Africans,- 
Mr. Adamcc~62, who wSfbrced adding that the French government, the former cokmral power, had not 
into renewed negotiations with as hed him to leave. _ ..... 

Gvic Forum faflowina massive The Organization of Afncm Umty calkd Tucsday for foreign mter- 
demonstrations on Monday that vention to oust Mr. Denard. “I call upon the international ammnmty to 
rump just as he was arriving in take measures to evict the mercenaries from the Comoros, said Sahm ' 

Moscow for consultations wffthe Ahmed the OAUreoetaiy^nOTL .who 30 mcrccnar- ^ 

Soviet leader Mikhail S. Gorba- ies headed by Mr. Denard of loUing President Abdallah on Nov. 26. Mr. 
rhev Denard, 60, and his European mercenaries have effectively sdzed control 


Under the terms of the agree- of the islands since the 
meat readied for the Czech lands, 

SttSiSS Pope Urges Campaign on Ecology 

to pqhtidans from the two small VATICAN CITY (Reuters) — Pope John Paul II called on Tuesday for 

satellite parties long loyal to the a global commitment to save the earth from ecological devastation and 
Communists, the People’s Party said a safe environment dxmld be part of anew charter of human rights, 
and the Socialists, while five posts, In the first papal document enausively devoted to ecology, the pom 

including the Ministries of Justice, declared that the root cause of environmental problems in industrianzeji 
Domestic Trade and the Environ- countries was greed, selfishness and disregard for nature, 
mem, went to people with no party He said ihe issue “lays bare die depth of man’s moral crisis.” Its only 

affiliation. lasting solution, he said, was to abandon a fife-style of "instant gratifica- 

■ Party Eases Stand ticn.” The message rated issues such as deforestation, fossil fuds, mdus- 

In trial waste and the ozone layet 


GORBACHEV : Party Disunity 


(Continued from page 1) 

less they dissociate themselves 
from Moscow — a view confirmed 
in a recent poll by the Lithuanian 
Academy of Sciences which found 
that Mr. Brazanskas had an overall 
approval rating of 77. on a scale of 
100. compared to 40 for Mr. Gor- 
bachev, and 15 for the Communist 
Party. 

The Latvian Commumsi Party 
has called a special meeting of its 
Central Committee for early Janu- 
ary, where a similar independence 
move is anticipated. The Latvian 
Communist Party leader, Jan Va- 
gris. was quoted m a Latvian news- 
paper Tuesday as saying that the 
party was tired of “centralism, ad- 
ministrative control and subordi- 
nation.” 

Another split in the party ap- 


Pentagon Says 
Soviets Detained 
Military Team 

The Associated Press 

WASHINGTON — VJS. mili- 
tary authorities in Berlin are inves- 
tigating an incident in which Soviet 
military personnel in East Germa- 
ny detained a team of American 
military officers for seven and a 
half hours last week. 

The detention took place Friday, 
on the eve of President George 
Bush’s summit talks in Malta with 
the Soviet president, Mikhail S. 
Gorbachev, but it was not disclosed 
until Monday. 

A Pentagon spokesman said that 
no one was injured in the incident 
near the East German city of Halle, 
and that the U.S. officers involved 
had returned to Berlin after tbeir 
release. He said that they were not 
threatened by the Soviets, but that 
their vehicle was held and “a tire 
was punctured with a bayonet.” 

“The incident was not routine, 
but it's not unheard of either.” the 
spokesman. Navy Lieutenant 
Commander Ken Satterfield, said. 

He said that the US. team had 
been “on tbeir assigned mission.” 
which involved observing installa- 
tions in East GermanyTHe said he 
did not know how many U.S. and 
Soviet personnel were involved. 


pears to be developing in Lenin- 
grad. where Boris V. Gidaspov, 
named the Communist chief in 
July, has openly appealed to the 
discontents of blue-collar workers 
and drier conservatives who fear 
the unrest and economic uncer- 
tainty that have crane with Mr. 
Gorbachev’s program. 

Mr. Gidaspov recently was host 
to an unusual night rally, where the 
air was filled with sharp attacks by 
party functionaries against the par- 
ty’s Moscow leadership, against the 
“millionaires” and crooks" 
spawned by Mr. Gorbachev’s ex- 
periments m free enterprise, and 
against “anarchy” and Western in- 
fluence. 

The meeting, covered at length 
on Leningrad television, caused a 
sensation that has filled the from 
pages of Leningrad newspapers 
ever since, even crowding Mr. Gor- 
bachev’s Malta meeting with Presi- 
dent George Bush for space. 

Some party members believe 
that Mr. Gorbachev has quietly en- 
couraged the Leningrad party to 
experiment with a more conserva- 
tive line, in order to flush the con- 
servatives into the open and to 
unite proponents of change in his 
own defense. 

“For all our criticism of Gorba- 
chev. we will have to defend him in 
this case," said Yuri Boldyrev, a 
young Leningrad insurgent who 
won a seat in the Soviet parliament 
by beating a local party leader, and 
who sees the Leningrad rally as a 
dangerous maneuver by party con- 
servatives. 

“These party functionaries who 
are speculating on popular discon- 
tents, they have no real basis of 
support, within the party or beyond 
it” Mr. Boldyrev said. “But they 
do have some experience in ma- 
nipulation and a lot of political 
wilL” 


Ran 

Hans- Dietrich Genscber, left, with Mikhail S. Gorbachev during a meeting Tuesday at the Kranfin. 

UNIFY: Moscow Denounces Kohl Reunification Plan 


(Confirmed from page 1) 


text of building a new system of 


Democratic Republic took the road Europe 811 security. 


of broad reforms, profound renew- From Rc"m 
al and democratization of thecoun- er, even mikfn, 
try"s social and political life,” he with Moscow 


From Bonn’s viewpoint, howev- 
er, even talking about ramification 


A statement Monday by the official 
Tass news agency said that the So- 
viet Union was pr ep ar ed to discuss 
the reunification problem “in the 


with Moscow represents pr ogre s s, 
given Soviet declarations that the 

_ Ate . . T • i subject is not on the correct inter- rr 

■ Amrifia&on of a link national agenda. Mr. Genscber said Tuesday that 

Michael Dobbs of The Washing- t u ot West Germany was in favor of a 

-.fiMMr.. sgSsgSS wstisz&s ■ 

SSSS^as tfrmans. 

GEKMAINS: 

" ist-West division of Europe. vanchism, the immsler also msisted At the UA-Soviet summit meet- rr « TJ^IJ 

He indicated that there had been ^ P 01 ? rcc ?? D ? c ^ Gmna_ ing Saturday and Sunday off Mai- tlOneCKOr tteUt 
» change in the Kremlin's basic n * s bordcr Wlth PoiaD<L ta. President George Bush re- (Continued from am 1> 

si tk>n on reunification. Moscow The Soviet willingness to talk framed from endorsing the Soviet .. 1 

asts that the issue is not a matter about German ramification with- proposal He instead raising the fSwY. -SS J-IJ Sl ? 
r the two Germany* alone — but out modifying Moscow's objec- possibility of & 23-nation confer- c 


Spirit Of new thinking, giv ing due 

respect to the position ami interest 
of Die opposite side.” 

Mr. Genscber said Tuesday that 
West Germany was in favor of a 
second Helsinki conference, as pro- 


affifiation. lasting solution, he said, was to abandon a life-style of “instant gratifics- 

■ Party Eases Stand tion." The message cited issues such as deforestation, fossil fuels, mdus- 

Id otticr dcvriopmcDis on Toes- matte name Inyen 

Israelis Kill 5 Near Egypt Border 

television that the party favored die ' JERUSALEM (Reuters) —Israeli troops shot and killed fivegmunm 
rehabilitation of thousands of Tuesday who crossed ^g yr* i^n paTmFmiiTitnf nn^-Ung mi 
members expelled after the 1968 Israeli target to m»Hf this wen’s Mennd annivezsaiy of the Palestinian 
invasion, wire services reported. uprising, the army said. 

Those forced out included Alex- A spokes w oman mid; “An army force tins morning encountered a 
amkr Dubcek, the reformist party group of five terrorists who crossed into our territory in the western 
leadp-m the ti me of the mvason. Negev from Sinai. After a chase five temnists were killed, none of our 
Mr. Dub( »c has expressed support force was injured.” She said thegnmnen were canying assault rifles, hand 
for Gvic Forum. grenades and wire cotters, and had “intended to cany out a major attack 

Also, the Intenor Ministry an- in Israeli territory.” 
notmced that work to di sm a n tle Army radio quoted the southern c ommand chief. Major General 
Someof the lortrficanocs along the Malan Vflnaij as myrng he lhnng ftMha attempf nmc Hnlr^yf tn the T>t« Q 
Iron Certain border with Austria anniversary of flic Palestinian uprising in the occupied West Bank and 
wraUd be gin Mo nday. Gaza Strip. In Gaza, Israeli troops shot dead one Arab protester Tuesday 

The govnnmfflt announced last and wounded 15 Tuesday during dashes preceding the anniversary. 


nounced that work to rfismanrie 
some of the fortifications along the 
Iron Curtain border with Austria 
would begin Monday. - - 
The government announced last 
week that someof the barbed wire, 
towers and trip wires would be tak- 
en down along parts of the bander 
with neutral Austria. (Reuters, AP) 


East-West division of Europe. . « LU . ■ , ^ 

He indicated that there had been 
no change in the Kremlin's basic n ^ s ^ ort ^ cr Wl “ 1 
position on reu nifi cation. Moscow The Soviet willingness to 
insists that the issue is not a matter about German ramification with- 
for the two Germany* alone — but out modifying Moscow's objec- 
for the whole of Europe, plus the lions in prinaple y * nn airrvMi gj 
United States and Canaria — and discouraging West and East Ger- 
only can be co n s i dered in the con- many from do minating tbe de bate 


vandusm, the minister also insisted 


For die Record 

fterideat George Bosh spurned the nominee of the Panamanian g p& 
ermnent, winch Washington dnes rmt me ngm^ anti taid t Mf 

had aadeed the deputy administrator of the Pfcnama Fernand a 
Manfredo, to serve as acting administrator starting Jan. 1. Mr. Bush said 
the n omiiiatio n allowed the United States to ccanfay with a stipulation in 
the Panama Canal Treaty ofl 977 that the post be filled by a Panamanian 
blunting Jan. 1, 1990. (AP) 


discouraging West and East Ger- 
many from dominating the deb ate 


re, r re sident ueorge nusn re- (Cwtiinoed from pm 1) 

tathc^abroDdafSX 


nations on cutting co n ve nti onal 
weapons. 


Party Backs Thatcher, 314-60 


Corroded by Ojt Stq? Fnm Dispesd-.es Thatcher that he understood the 

LONDON — Prime Minister British press had “misinterpreted” 
Margaret Thatcher easily defeated his remarks at the meeting as being 
a challenge to her leadership of “in some way anti-Thatcher." 
Britain’s governing Conservative Ordinarily, tbe election result on 
Party on Tuesday, but she lost Tuesday would hare been regarded 
some authority when 60 members as an unassailable vote of confi- 
of Parliament did not vote for her. dence. But in Mrs. Thatcher’s case 


tered" by the number of votes cast 
for him, which, he said, proved ids 
cha ll e ng e had been worthwhile. A 
pro-European from the liberal left 
wing of the party. Sir Anthony said 


Mrs. Thatcher gained 314 out of it p rovoked conflicting assess* 
a possible 374 votes in the party's mems. 


wing of the party. Sir Anthony said confined at Wandhtz for reasons of 
his ca nd idacy was advanced to pro- “self-defense” by the state. He did 
test Mrs. Thatcher's distaste for am specify how many rffiri p fo 
closer integration with Britain’s EC were under house arrest ar the cpm - 


faihne to move aggressively on oar- TRAVEL UPDATE 

ruption charges, and in particular — — — 

for ti»e escape abroad of one of the • rn • tt 

Pans I rams to Have Tighter Security 

Mr. Scbakk-Golodkowski, a se- PARIS (Rectos) — France is to increase tenfold the number of 
nkar trade official, is accused of staff on Paris commu t er trains to combat a rise ip vio lent cri me, 

operating a secret arms dealing net- “ e s®" Tuesday. About 800 rail employees were assaulted last 
work and of diverting ntiTHnnc of y®® 1- an d have g one on strike several times calling for better security, 
dollars in state funds to Swiss bank . A sp okea mn said the railroad would increase its plaindothes security 
accounts and senior party officials, rorcefnom 100 to 500 by the end of 1990, irdndttw extra staff on 
who used them to build lavish ^~ ban ^ drere violence has doubled in six years. The force wffl 
countty retreats and furnish tbe vil- c “P io y sptwafiy trained guard dogs and will be aided by 500 poBce 
las in the Wandlitz. compound. officers. About two million people travel daily on 5,000 trains jn the 
Mr. Haniand said that Mr. Hoc- region around Paris. ^ 


egjlqy specially trained guard dogs and will be aided by 500 pofice 
officers. About two million people travel daily on 5,000 trains m the 
region around Pans. « 


Ikockers in Austria stepped 
several areas to protea a mghi 


a blockade of freer 
ring ban. The ban. 


js Tuesday in 
active Dec. L 


Runway Collision in France 

Reuters 

PARIS —An Airbus 320 jet car- 
rying 142 people collided with a 


annual leadership election among 
Conservative members of the 
House of Commons. Her challeng- 
er. Sir Anthony Meyer, gained 33. 

The remaining 27 votes forimWf 
24 abstentions and three net cast 

*Td like to say how very pleased 
I am to have bad tbe overwhelming 
support of my colleagues in the 
boose and of the people from the 
party in the country." Mrs. Thatch- 
er said. 

On another issue. Mrs. Thatcher 
told Parliament on Tuesday that 
President George Bush had tele- 
phoned to reassure her that bis 


The 64-year-old prime miniv er 
has been re-elected unopposed ev- 
ery year since becoming Conserva- 
tive leader in 1975, and has 
stamped ber style and authority on 
the party to such an extent that any 
rebellion becomes a major event. 

The consensus among analysts 
had been that anything under 45 
not supporting her would be a 
crushing victory, while 100 or more 
would be a devastating blow. 

The result, widely seen as brais- 
ing but not wounding Thatcher, fefl 
short of the sweeping e nd o r s e ment 


partners. (Reusers. AP) pound, saying only that the action 

■ Bash’s Remarks ' included Pofitburo members de- 

Crmv R Whitnm nf Tiw v«ib p^sed after Ocl 1 8. These would 

gp^flymdudc fe farm.rpn. 

The remarieby Mr. Bush in Bras- 

^,£ used ft ' ro " wff £ 

Mrs. Thatcher was tins statement: 


On Tuesday, officials announced 
the arrest of Wolfgang Vogel, tire 


led to retaliation in southemGmmmy ““ 

-twE”? *e TCV, shattered the world record 

dearal *?*** 011 Tuesday blockbg customs posts on 
Spaoishdriv^ in order toraose 
rf Frajchtrwfaon the other ride. The Spanish drivers are 
protesting, among other things, the slownex with ^ 


s. inaicncr was uns statemrat: fanwns Facr axuuu *> o“cr onngs, me slowness with which 

& valne addnl tax on their road 


bserving installs- small private plane Tuesday as it views cm European integration, pat 
many. He said he landed at Lille airpcMt in northern to a NATO meeting in Brussels, 


landed at Lute airport in northern 
France, the domestic airline Air- 
Inter said. No one was injured. 


to a NAlu meeting in Brussels, 
had not changed- 
British offidais said he told Mrs. 


her supporters had hoped for at a on European integration had not 
time when the government is trail- changed many way and there is no 
ing in public -opinion pods. change in his position, which is one 

Sir Anthony, a 69-year-old he* of full support for the completion 
reditary knight, said he was “flat- of the single market in 1992 and for 
an open and liberal Europe.” 


onrtiree^nw,lorr^S servedasanintermediatyiiamim- 

*££ZL'Z£5£FS£ii 

fen in tZ. 111 anot b flr development Tues- 

tte day, the Interior Ministry said that 

r ^ govemment was disarming tbe 
pt 0,6 Crammimst Party’s private nri- 

r^mi forward m Eastern Eu- Ktia, rritich is based k fSoories. 

The president, Mrs. Thatcher 

said, telephoned “to say his views — . _ _ 
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“agoci uraw> uie rorces oi Communist Party’s orivate 
forward in Eastern Eu- Boa, Much is basedi. Kta 

The president, Mrs. Thatcher 

said, telephoned “to say his views 

on European integration had not « A |{n 

dunged many way and there is no 

cfaanK; in his position, which is one f r* • 

of fuQ soppOTt for the completion JbOW€T JtiiCeS 

of the single market in 1992 and for rr_ ,\ i r tx 

an open and liberal Europe.” (Coutfaaied from page 1) 

The EC countries have pledged airiine Lufthansa AG warned that 
to eliminate the remaining trade Tf there is no im p rovement in in- 
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barriers among themselves ^ld cre- 
ate a unified trading market of 320 
r million people by the end of 1992. 
J American officials in London 
i denied that Mr. Bush intended any 
j criticism of the prime minis ter al- 
though others traveling with Wm 
said he dearly intended to send a 
signal. 

His brief call to the prime nrirris- 
to followed an earlier one to him 
by Ambassador Henry £ Cano at 
noon warning the president that 
j British press interpretation of las 
remark had gotten "out of hand,” 
an embassy spokesman said. Mrs. 
Thatcher, talking in Brussels on 
Monday, appeared taken aback by 
Mr. Bu&f 5 remarks. 

Mrs. Thatcher's longtime chan- 
cellor of the Exchequer, Nigel Law- 
son, left the cabinet in October, 
partly becanse be was in favor of 
moving mtsc quickly toward Euro- 
pean monetary union. 


i Boners 

frastructuxe and air traffic control ft* 1 ** ; 
these liberalization measures will laSm m " 
fail." 

+EEt2 Kmr9 

A spokesman for British Air- mu« 
ways, which has been a leading 
campaigner for liberalization, said mat 
the carrier “welcomes the agree- ° 
mfiatto bring a free market and full 
airline competition a si gnificant Sw 
step forward despite ti» fact we are 
disappointed that interim arran ge . Vwa 
ments prior to 1993 donotgoasiar ^ 
as we would like.” 

Nevcrthdess, the spokesman J5S55 

added, “the free market moreen- fuS** 
turn is accelerating fast and is not Jwvwtm 
unstoppable.” - OOEAMA 

The ministers agreed that tbe D- ^ 
nal air transport package should o-ctotfr; hMon 
make it easier for animes to estab- - 
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TOPICS 


Four-Day Workweek 
Revived in California 

Companies in Southern Cali* 
forma, pushed by air quality reg- 
; illations and other c o n cer ns, in- 
creasingly are compressing 
workweeks for some or all era- 
.ployees from five eight-hoar 
days to four 10-hour days or 
■ even three 12-hour days, the Los 
Angeles Times reports. Others 
are offering a threo-day weekend 
every other week to employees 
who work nine-hoar days. 

UJS industry flirted with the 
alternative workweek in the eariy 
1970s m response to the gasoline 
shortage. Bor as the cmas faded, 
companies went back to the five- 
day routine. Interest is reviving 
in Southern California largely 
' because of a new regulation of 
the South Coast. Air Quality 
Managem ent District requiring 

the 7,000 largest employers in the 
Los Angeles basin to take steps 
to cUnrinate (me of every three 
potential car trips to worir during 


is one way to achieve this. An- 
other is asking employees to 
come to work less frequently and 

Shortened workweeks are 
credited not only with helping to 
cm smog but also with improve 
big morale and reducing employ- 
ee turnover and absenteeism. 
Not all employers are sold on the 
idea, however. Some say h can 
cause fatigue, hinder cammum- 
cadan between employees on 
different schedules and create 
headaches with customers who 
expect to find key employees on 
the job at regular office hours. 



Coirjov Short Takes 


Ed Bucjr/Hie Aandakd Fn 

20,000 UGBTS FOR THE SEASON — Rockefeller Cen- 
ter’s Christmas tree being Kghted for the hoBday season. The 
70-f art-high Norway spruce was cut down in Rockland Coun- 
ty, New York. The tree towers over die center’s bating rink. 




'■'■ ’-it 


Despite kte summer rains, a 
Ay fall threatens the five mam 
states of the UJL grain belt — 
Kansas Okl ahoma, Texas, Colo- 
rado and Nebraska — with their 
second cousecntive year of poor 
winter wheat, the principal 
American bread grain. The effect 
on consumers is uncertain, econ- 
omists say, because the cost of 
the wheal is so small a part of the 
price of bread. 

Magazine pages that reek of 
perfume when opened would be 
banned by a New York state leg- 
islator who says they threaten 
the health of people with asthma 
or allergies. Senator Martin Con- 
nor, a Democrat, has introduced 
a bill requiring that perfume 
samples be sealed in odor-free 
packaging. Last month Deborah 
Martorano accepted a S75,000 
settlement from BJoommgdale’s 
department store m New York, 


where an unwarned spray of per- 
fume put her in the hospital. 

PefBatafduis are beginning to 
keep office horns at night, often 
until midnight, The New York 
Times reports, became of the in- 
crease in the number of families 
with both parents working. 
Nighttime pediatricians penally 
can see children more quickly, at 
a lower fee, than hospital emer- 
gency rooms. And the parent 
does not have to rim* of f 
from work, and possibly lose 
wages, to take the child to the 
doctor the next day. . 

Ever wonder how slot machines 

fcwai i w dlMtlm «i hue tnrfffinto - 

ly?Don G. Campbell, a syndi- 
cated columnist, explains that 
the heavy wooden stands on 
which every one-armed bandit 
sits contain small safes into 
which the coins pour; they are 
emptied in the earty-monmig : 


hours. A slot machine; costs 
$4*500 at retail. A $1 machine in 
a busy spot in a casino will net 
roughly $350 a day after payouts, 
paying for itself in less man two 
weeks. How profitable are the 
dots? Mr. Campbell says that 
“the casinos make more money 
from slots than all other games 
combined.” 

Crime Calfforaii-Styie: A 
gunman who held up a Swnra 
Monica gas station fra- $300 re- 
cently made his getaway on a 
skateboard. • A thief stole a 
boxful of 36 teddy bears, which 
had been earmarked for an anti- 
war toy cam paig n , while the 
bears’ custodian was checking on 
his clothes dryer in a Venice, 
California, laundromat. Another 
argument, said the Los Angeles 
Times, for the right to arm bears. 


..Arthur HIgbee 


t A Manson Protege’s Outrage 

Former Cultist Tackles Conservation Issue in Vermont 


. —j: • New York limes Service 

.':jz BRIDPORT, Vermont — From 
her bedroom window, Bine Coffins 
can look across Lake Champlain to 
- see the white cloud of emissions 
from the International Paper Co. 
mill in Ticonderoga, New York. 

-it is a sight that fills Ms. Coffins 

with outrage, the same outrage that 
Ipflir drove her 15 years ago to write 

■ 3,000 letters to corporate execo- 
^ tries, warning them that their pd- 
. fating ways could lead to random 

_ acts of viweaoe and assassinations. 
- Bine Collins was known as San- 
dm Good then. She was the roam- 
■ m ~' mate of Lynette Fromme, who at- 
'tempted to kffi President Gerald R. 
Ford in 1975, and a member of the 
family of Charies Manson, the Ras- 
** pntin-like figure who led followers 
. . ,nj cult mnroera in 1969. 

■ The Federal Bureau of Investioa- 
T: tion said the letters found in her 
apartment contained death threats; 
she says they were simply warnings. 
_ “I never threatened anybody," 
she said. “1 was amply warning 
them of the potential consequences 
r.' ; .'of their behavior. Anyone who 
would threaten to take care of the 

■ z- heads of all corporations would 

; m :£ have to be a total nut" 

Whichever is true, she served 10 
years of a 15-year prison sentence 
-for conspiring to mail the letters 
^ and for threatening the same peo- 
ple in a series of radio interviews. 
^ In 1985, rim settled in Vermont, 
"V, dropping the name Good to shidd 
<•* heredf from an aggressive press. 

• ! But now she has shed the cloak 
of anonymity she has worn tot 
; : > more than roar years, wrapping 
" : herself instead in anger over the 
paper mill and its effect on Lake 


tested in front of the federal court- 
house in Burlington, the company 
admitted no wrong-doing in pollut- 
ing the lake and is protected from 
future legal action by landowners. 

Her protest was photographed 
and led to the revelation of her 
former identity. 

Until she took up the cause of 
the lake, Ms. Coffins, who is now 
“40-fiaaaething,” Hved quietly in 
Bridport, without a car or a check- 
ing account, growing vegetables 
and flowers to sell locally. 

*T am amazed by the leap in 
environmental awareness 1 see 
around me," said Ms. Coffins, who 
is known to her friends as Blue, a 
nickname given her by Mr. Man- 
son, who is serving a hfc sentence. 
“I got locked up Tot saying these 
things; 15 yean ago, people consid- 
ered this fanaticism. 

At the moment, Ms. Coffins has 
two important goals in life. One is 
to save the earth. 

"I will hook up with anybody 


who is sincere and has guts,” she 
said. 

The other is to be reunited with 
Mr. Manson. In 1985, she had 
planned to settle near him in Cah- 
fomia until state authorities pre- 
vented iL 

When her five-year probation 
ends in December 1990, she said, 
she plans to go to CaKf anna, where 
he still is serving iris sen t ence. 

“Charles Manson is (he most en- 
lightened hum a" being I’ve ever 
met," Ms. Collins said. “He never 
lies. That is the big attraction of 
Manson. He never lies." 

The Manson family’s issue has 
always been pollution, but the 
press buried h, pandering to the 
public’s taste for vicarious thrills," 
she said. “Charles Manson never 
murdered anybody. The media 
mangled the Manson tiring so bad- 
ly, it would take another trial — 
with cameras in the courtroom this 
time — before people will ever 
know the truth.” 


Calif ornia Quake Damage Suggests Hidden Faults 


Shuttle’s Booms Shook Skyscrapers 

tad buildings near the epicea- */ X 


By Jay Mathews 

Washington Post Service 

SAN FRANCISCO — In the most com- 
prehensive scientific report to date on the 
California eanheuake m October, US. geol- 
ogists say hidden underground faults 
may have added to the damage. 

They have called for more attention to the 
surprisingly widespread ground cracks that 
affected roads and' buildings near the epicen- 
ter of the quake Oo. 17. 

Heavy damage in one pari of the otherwise 
untouched city of Los Gatos suggested “sec- 
ondary movement on one or more of the 
southwest-dipping thrust faults," which are 
difficult to study because they often do not 
break the surface, according to the report by 
the U.S- Geological Survey. 

Thrust faults have drawn much attention 
since one was identified as the source of a 
damaging quake in October 1987 near Los 
Angeles and two previously undetected 
thrust faults were discovered under that city. 

The survey on lessons teamed from the 
earthquake, which registered a magnitude of 
7.1, was released at a special session of the 
faD meeting of the American Geophysical 
Umon. 

Richard Andrews, deputy director of the 
California office of emergency services, said 
raorfgm “nondnetfle," concrete structures, 
such as the Oakland freeway, may present 
the greatest hazard in future big quakes be- 


cause they remain brittle despite steel rein- 
forcement. 

Representative George E Brown Jr., a 
Democrat of CaHfonua, bemoaned the pre- 
quake in funds for the National 

earthquake Hazard Reduction Program. 


It revealed “our national tendency to react 
to events rather than anticipate them," he 
said. 

But most of the report concerned unusual 
scientific features of the quake, such as its 
failure to show any significant surface break 


The Associated Press 

SAN FRANCISCO — A space shuttle 
returning to Earth set off sonic booms that 
shook the ground under Los Angeles, indi- 
cating that city skyscrapers may be more 
vulnerable to earthquakes than previously 
believed, researchers say. 

“It means that during an earthquake, the 
buildings mey sway more than bad been 
expected because of the sediments in the Los 
Angeles Basin,” said a U.S. Geological seis- 
mologist, Jim Mori, a co-author of a study by 
scientists from the UE Geological Survey 
and the California Institute of Technology is 
Pasadena. 

The shuttle-induced ground motion, 
which never had been noticed until the shut- 
tle Columbia descended Aug. 13, was dis- 
cussed Monday at the American Geophysi- 
cal Union's fall meeting by Hiroo Kanamori, 
chief author of the study. 

“Engineers say we don’t need to worry 
about it, but I'm not so sure." Mr. Kanamori 


said. “It's time to really think about this 
problem more carefully and more seriously.” 

The professors and their colleagues found 
that the shuttle’s characteristic twin sonic 
booms thumped 400 high-rise buildings 
when Columbia swept northeast over the city 
at 2,600 mph (about 4,200 kph) before land- 
ing at Edwards Air Force Base. The base is 
about 80 miles (130 kilometers) north of Los 
Angeles. 

The thumps against the buildings were 
transnritted down to the soft sediment of the 
Las Angeles Basin, triggering seismic waves 
that reached university instruments 12 5 sec- 
onds before the some booms were beard 
there. That is because w'aves move more 
quickly through rock than through air. 

Buildings 20 to 30 stories tall tend to sway 
back and forth once every 2 to 3 seconds, 
making it possible that “in an earthquake, 
the Los Angeles basin would preferentially 
amp lify ground motion” giving the buildings 
“more shaking than if they were founded on 
rock,” the researchers said. 


of the San Andreas fault. The geologist Dan- 
id J. Ponti noted that the magnitude-8. 3 San 
Francisco quake of 1906, which created sig- 
nificant breaks north of San Francisco, also 
produced no primary surface faulting in the 
Santa Cruz Mountains area, which is south 
of the city. This was apparently because of 
complex underground structures at a point 
where the San Andreas bends. 

Instead of a surface fault, the Lama Prieia 
earthquake produced “a zone as much as 
three miles wide of numerous ground 
cracks,” the report said. 

The cracks were large enough to damage 
houses and roads and apparently cause land- 
slides. 

This type of distributed cracking consti- 
tutes a previously unappreciated category of 
earthquake hazard,” it said, “one that can 
extend well beyond the well-defined and 
narrow fault trace that typifies most of the 
San Andreas fault-” 

Several scientists said they found no evi- 
dence of any unusual activity just before the 
quake that could predict future events. 

Karen C. McNally, a seismologist at the 
University of California, Santa Cruz, sug- 
gested further research, however, on two 
magnitude-5 preshocks in the same area. 

She said they repeated a pattern found in 
some other areas of temors of progressively 
deeper and larger magnitude preceding a 
damaging quake. 


Reagans Are Said to Face Tax Probe 
For Gifts Taken During Presidency 


By Howard Kurtz 

Washington Past Service 

WASHINGTON — The Inter- 
nal Revenue Service has been ex- 
amining whether former President 
Ronald Reagan and his wife, Nan- 


3 r, owe back taxes on gifts — la- 
uding dresses for Mrs. Reagan — 
that they received while they were 
in the mute House, according to 
sources familiar with the inquiry. 

The investigation, which began 
early this year, has beat conducted 
by the IRS's Los Angeles field of- 
fice because the Reagans were de- 
termined to be California taxpay- 
ers even while living in the write 
House, the sources said. 

Part of the IRS’s information 
comes from M. Chris Blazakis, a 
free-lance journalist who previous- 
ly was executive vice president of 
Galanos Originals, a California 
firm headed by the designer James 
Galanos, who lent dresses to Mrs. 
Reagan. Mr. Blazakis said Monday 
that during die past year he had 
shared detailed information with 
the IRS, which he said had 
launched a comprehensive exami- 
nation of “far-reaching” issues in- 
volving the Reagans’ posable tax 
liability. 

Mr. Blazakis is writing a critical 
bocric about the Reagans.. He said 
he was coming forward with the 
allegations to ensure that they were 
property handled by federal au- 
thorities. 

In October 1988, following a re- 
port in Time magazine citing Mr. 
Blazakis as a source, the White 
House acknowledged that the Rear 
cans had not reported the gowns as 
loans on finamaal disclosure forms 
under the Ethics in Government 
Act, as Nancy Reagan had prom- 
ised she would do in 1982, or de- 
clared their value as income on fed- 
eral tax returns from 1982 through 
1987. The 1978 act requires senior 
government officials and their 
wives to report gifts valued at more 
than S 100 and loans with a Habihry 
of $10,000 or more. 

Several tax experts interviewed 
by The Washington Post last year 
said the dresses by Galanos, 
Adolfo and other designers, some 
of which were worth $20,000, 
should be regarded as interest-fire 
loans, and therefore taxable in- 
come, to Mrs. Reagan. 

But the White House spokes- 
man, Marlin Fitzwatet, stud last 
year there was “no illegality” be- 
cause the White House counsel’s 
office had determined that there 
were no tax consequences from the 
transactions. Therefore, Mr. Fnz- 
water said, the Reagans did **jt 


It is an anger that is so great that 
Ms. Coffins and her housemate, 
Eari Parsons, refused the $12,000 

they would have received when th® 

company recently settled a suit 
with lakefront landowners on the 
Vermont side for $5 million, 
in the settlement, which she pro- 


AIDS Carrier Charged 
For Spitting on Officer 

United Pros International 

MINNEAPOLIS — A woman 
carrying the AIDS virus has been, 
charged with assault after spitting 
saliva and Wood ofl a police officer, 
the police said. 

Marfrimg Rodriguez, 36, was 
charged with second-degree assault 

and a tt empted first-degree assault 
Monday following a scuffle in an 
apartment on Friday. She is re- 
cused of spitting on Officer Mike 
Carlson and saying, ’“I have AIDS 
and I hope you get it and die.” 
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need to amend their tax returns or 
financial disclosure statements. 

The Reagans’ tax lawyer, Roy 
Miller, said he could not comment 
on a matter involving a client. The 
Reagans’ spokesman, Mark Wein- 
berg, said he knew nothing about 
an IRS inquiry and could not reach 
the Reagans for comment. A 
spokeswoman for the IRS also de- 
clined to comment, citing privacy 
laws. 

Till Brett, a spokeswoman for the 
National Archives, mid IRS agents 
recently examined Reagan White 
House photographs at the archives 
and made some copies. She said 
this was done with the former pres- 
ident's per missio n. 

Documents seen by The Wash- 
ington Post indicate that some IRS 
officials are treating the allegations 
seriously, have spent considerable 
amounts of time oo the inquiry and 
have obtained permission from the 
Reagans to examine their tax re- 
cords. Such cases are often resolved 
without court action in negotiated 
settlements with the IRS. 

The current status of the IRS 
inquiry could not be determined. 


Questions about Mis. Reagan's 
wardrobe came u> light in late 1981 
after she told the White House staff 
she had been accepting donated 
clothes, including a S25.000 Ga- 
lanos gown she wore to her hus- 
band’s first inauguration. Galanos 
and other designers who provided 
such dresses said the loans provid- 1 
ed them with ample free publicity. 

In her recent book. “My Turn,” 
Mrs. Reagan wrote: “Because I ; 
needed clothes — far more than I i 
could afford to buy — I borrowed j 
outfits for specific occasions from j 
some of my favorite designers and j 
old friends. And here I made a big j 
mistake. No, not by borrowing, but j 
by not announcing from the start 
that I was going to do this, and that 
I would return them." 


Japan to Expel 300 Chinese 

Agence France- Presse 

TOKYO — Japan is to deport 
300 Chinese who illegally entered 
the country poring as Vietnamese 
refugees, the Foreign Ministry said 
Monday. 
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A Korean Tries to Make Japan 
Confront Miners’ Exploitation 


By James Stemgold 

Hair York Tima Semce 

KEIHORU, Japan — l.j fce near- 
ly everyone ebc here. Jeong Ho Lee 
has a passion for history. 

Mr. Lee's problem is that be 
wants to re min d the Japanese 
about one of the few national top- 
ics that they would rather forget: 
the troubled history of Koreans in 
Japan. 

A Korean himself, Mr. Lee has 
pined himself against a communal 
wfl] to ignore that is as persistent as 
the penchant of Japanese for me- 
morializing just about everything 
associated with their culture.' 

Mr. Lee’s story of frustration 
and then melancholy success in 
building a modest memorial to one 
group of Koreans — those who 
worked the crude manganese mines 
in this region north of Kyoto — 
illuminates a usually hidden side of 
Japan. 

It is also a facet that has, to the 
embarrassment of the government, 
been thrust into the headlines re- 
cently because of a scandal over 
large donations to Japanese politi- 
cians by organizations of Korean 
pinball-parlor operators. 

When there was a backlash in 
which Japanese reportedly assault- 
ed ordinary Koreans, even chil- 
dren, Korean residents demanded 
government action. 

The episode only underscored 


something that Mr. Lee, 57, said he 
had spent a lifetime learning, that 
those who choose to lead the lives 
of eternal outsiders in Japan will be 
deprived of not just basic opportu- 
nities, but the thing Japanese cher- 
ish most: recognition for their con- 
tributions and a place in the 
collective memory. 

Though black-lung disease has 
crippled Mr. Lee. he is fighting that 
oblivion with remarkable energy. 

When the local government re- 
fused assistance, he went heavily 
into debt to build his Tanba man- 
ganese memorial hall alone. He 
completed it a few months ago. 

“Koreans, like Japanese, can go 
to where their ancestors lived and 
they will be told who they axe,” Mr. 
Lee said recently. “If we just die, 
there will be nothing left of our 
history. Someone had to teD tins 
story." 

Mr. Lee said his parents came to 
Japan from Korea, that a Japanese 
colony, around 1930 in search of 
work. 

Later, during the war, millions of 
Koreans were conscripted to keep 
Japan's industrial machine churn- 
ing out armaments. 

Mr. Lee's family ended up in this 
hardscrabble, heavily wooded re- 
gion. called Tanba. and worked at 
the mines. 

Although it comes as a shock to 
man y Japanese from Kyoto, the 


Ballot Recount Agreed 
After Clash in Taiwan 


The Awviared Press 

TAIPEI — The Nationalist gov- 
ernment agreed Tuesday to recount 
ballots in an important race after 
10,000 opposition supporters 
clashed with police and accused the 
ruling party of massive vote fraud. 

Newspaper reports said that 
about 12 percent of the votes cast 
in Saturday's nationwide election 
were bogus. Central Section Com- 
mission officials refused to com- 
ment on the reports or say which 
political party was to blame. 

The vote, the first multiparty 
election in Taiwan’s history, dealt 
the Nationalist Party its worst set- 
back in 40 years in power. Nation- 
alists lost several important local 
elections and garnered 58 percent 
of the total vote, down from 70 
percent in 1986. 

It was the first election since 
martial law was lifted in 1987. Dur- 
ing the election and raucous cam- 
paign, the opposition party accused 
the Nationalists of widespread vote 
buying and ballot box stuffing. 

The 


in Tainan, an agricultural county in 
southern Taiwan, where a candi- 
date from the opposition Demo- 
cratic Progressive Party and a Na- 
tionalist contender fought a dose 
race for the county executive post 

About 10,000 opposition sup- 
porters, screaming for a recount, 
packed a square next to county 
government offices in Tainan on 
Tuesday afternoon. 

Gub-wielding protesters discov- 
ered five plainclothes policemen in 
their midst and beat them, the po- 
lice said. The officers, disguised as 
reporters, were stripped of their 
cameras, which were tossed into a 


picturesque old imperial capital 40 
mOes (65 kilometers) south of here 
filled with zen gardens and tem- 
ples, the rustic hills around Kri- 
hoku were a principal source of 
manganese, used in batteries and 
for hardening steel. 

As Illustrated by the simple but 
vivid exhibits at the memorial, the 
miners led a mean existence. 

Miners had to stoop to enter the 
rough shafts, which were blasted 
open with dynamite. They grew 
narrower as they wound their way 
hundreds of frightening yards to- 
ward the modest pockets of ore. 
The ore was pushed out on rickety 
wooden tracks. 

The harsh conditions took their 
toll: the miners usually had to re- 
tire by the time they tinned 40 and 
often died before they were 50. Mr. 
Lee said. 

As the deposits were small, with 
each mine employing only a dozen 
or so workers, and as mining meth- 
ods were primitive, imports hurt 
the industry. As mines closed, the 
few Japanese miners drifted off, 
Mr. Lee recalled, many of them to 
work at local farms. But the Kore- 
ans did not have that option. 

“About the most promising 
choice they had was to try and form 
their own small companies and 
keep mining because most other 
companies would not take them," 
said Nobuhiro Imoto, a geology 
professor at Kyoto National Edu- 
cation University and an expert on 
manganese mining who worked 
with Mr. Lee. 

The miners lived in rough wood, 
bamboo, and bark shacks called 
hanba, which had communal Hying 
and eating areas. 

Forced to retire nearly 15 years 
ago because of failing health. Mr. 
Lee said that that was when he 
began to realize that the Japanese 
just wanted to forget the crude 
mines and the men who gave their 
lives to them. 

Mr. Lee constructed the hall on a 
spot where his old company still 



Soviet Ability to Cut 
Arms for Salvador 


£ 


Doubted by Experts 


. n 


By Robert Pear 

New York Tima Serrice 
WASHINGTON — Experts on 
Central America said Monday dial 
the Soviet president, Mikhail S. 
Gorbachev, would have difficulty 
stopping the flow of arms through 
Cuba and Nicaragua to Salvadoran 
guerrillas even if he made assidu- 
ous efforts, as President George 
Bush has demanded. 

But they said. Mr. Gorbachev 
could do much more than jbe has 
done to persuade Havana and M&- 


T a to stop the flow of weapons. 
S. officials 


hen 


Japanese policemen watching Tuesday as cages are lowered over protesters at die Narita airport 


Police Use Cages and Cranes 
On Japan Airport Protesters 


held mining rights, at the end of a 
avel road. In the rianlr. 


nearby swimming pool, police said, 
lid several pro 


lose allegations were strongest 


Witnesses said several protesters 
also were injured and the police 
said at least two were hospitalized 
Huang Hsin-chieh, the Demo- 
cratic Progressive leader, went to 
Tainan and asked the county gov- 
ernment for a recount. 

After hours of negotiations, the 
government consented. Officials 
said the outcome would not be 
known until Wednesday morning. 


dirt and grav 
white bidding, displays of old tools 
were arranged A hanba was built. 
The mine shaft was widened and 
using mann equins simple displays 
created to show how the miners 
crouched for hours in the damp 
and chiD using their heavy tods. 

Today, only a trickle of people 
pay the 54 fee to see the hall mid the 
mine. Extra money comes in from a 
vending machine. Some cheap plas- 
tic toys are sold at a counter that 
the few Japanese visitors on a chilly 
afternoon ignored 

“I am really proud" Mr. Lee 
said exhausted after showing a vis- 
itor around “Now I want to make 
videos of the miners, before we’re 
all gone for good." 


New York Tima Service 

TOKYO — In a confrontation 
Tuesday that seemed to have cone 
out erf the Middle Ages, 6,500 po- 
licemen used huge steel cages and 
an armored box suspended from 
cranes in an effort to dislodge a 
dozen or so protesters armed with 
slingshots and bows who have held 
up construction of an addition to 
Japan’s principal international air- 
port for years. 

The badly outnumbered protest- 
ers, occupying a <hack and four 
steel towers erected in the path of a 


security at the fortress-tike perime- 
ter. delaying travelers as their lug- 
gage was carefully searched 

The airport is at Narita, an old 
farming community 65 kilometers 
(40 mOes) east of Tokyo. It already 
is running at 40 percent over its 
planned capacity, with the long- 
delayed additional runways the 
only way to alleviate the growing 
problem of snarled traffic and 
jammed te rminal*. 

In this latest twist to the decades- 
old airport saga, the police, frus- 
trated by the mtranrigence of the 


proposed new runway, largely held protesters and a tiny group of land- 


their own. The police said that 
three protesters were arrested and 
one tower was torn down. 

The remaining protesters pelted 
the police with gasoline bombs and 
rocks and in turn, were surrounded 
by the cages and blasted with water 
cannon until the siege let up tempo- 
rarily at nightfalL No injuries were 
repeated 

Since the battle took place out- 
side the main airport grounds, trav- 
elers were not directly affected But 
police redoubled the already heavy 


owners who refuse to sell their 
property, invoked a new law that 
permits the government to remove 
structures that it believes could be 
used for violent activities. 

The assault began Monday with 
a combination of water cannon and 
threatening masses of police. The 
police said Tuesday night that they 
would resume Wednesday with 
their unusual new weapons. 

The law was first used somewhat 
gingerly in September, when the 
Transport Ministry, humiliated by 


the success of the protesters in 
holding up the expansion of the 
badly overcrowded facilities, final- 
ly derided to get tough- With the 
protest dragging an, the govern- 
ment has initiated a two-pronged 
attempt to move the seemingly im- 
movable coalition of resisters. 

“What we’re doing is taking a 
soft approach toward the landown- 
ers and a hard approach to those 
who are more violence-prone," said 
a Transport Ministry omriaL 

The dash created an odd specta- 
cle for television-news viewers. It 
involved lowering from cranes two 
huge, specially built cages over die 
towers to deflect the gasoline 
bombs and stones. The protesters, 
wearing motorcycle helmets, con- 
tinued to fling the bombs and 
rocks, sometimes 
and bows, through the' 


said Moscow 
should have substantial influence 
over Cuba because it provides Ha- 
vana with aid and subsidies worth 
$4 billion to $6 billion a year. 

President Fidd Castro of Cuba 
has been asserting his indepen- 
dence from Moscow, and there are 
tensions between him and Mr. Gor- 
bachev over many issues, including 
the merits erf perestroika, Mr. Gor- 
bachev’s p ro g r am of economic and 
political restructuring. 

“Theoretically the Soviets could 
cut off" the flow of aims from 
Cuba into Central America, but 
“practically they can’t,” said Viron 
P. Vaky, a former U.S. ambassador 
to Costa Rica, Colombia and Vene- 
zuela. 

He drew an analogy to the U.S. 
relationship with Israel, noting that 
Washington could not govern Is- 
raeli behavior even though it sends 
Israel S3 billion a year in aid. 

Central America was the major 
irritant between Mr. Bush and Mr. 
Gorbachev when they met in Malta 
over the weekend. Secretary of 
State James A. Baker 3d said, “The 
Soviet Union lias told us that they 
are leanrogon. Nicaragua and Cuba 
not to send weapons" to die Salva- 
doran guerrillas. 

“But that has not worked,” be 
said. “So we are encouraging them 
to lean even harder.” 


The Bush administration con- 
tends that Moscow has more influ- 
ence with Havana and Managua 
t han it acknowledges. “It’s not ac- 
ceptable to os for the Soviets to 
make a routine or perfunctory in- 
quiry,” a State Department 
said Monday. “The Soviet Unwin 
may have to raise its voice tbget a 
positive result” *- 

But Senator Christopher 
Dodd, chairman of the Foreign He- : 
Jations subcommittee on Latin'; 
America, said, “I am not sure Mt‘ 
Gorbachev is any great hero in H&- J 
vana or Managua” or in the campc 
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“The old hard-line confronta- 
tional rigid ideologues don't take 
any great comfort in a man who sits 
back and encourages the recent 
events in Poland, Hungary and 
East Germany," said Mr. Dodd, a 
Connecticut Democrat “He may 
be seen as something of a traitor to 
the hard-liners.” 

Cuba has huge stocks of weap- 
ons, buQt up in part for its large 
“people's militia,” now supple- 
mented with arms brought home by 
Cuban troops returning from An- 
gola, U.S. officials said. 

A light plane carrying two-dozen 
anti-aircraft missiles crashed in 
southeastern El Salvador cm Nov, 
25. U.S. officials say thatevidoce 
recovered at the scene indica te 
tiut the flight originated in Nicara- 
gua and was carrying arms destined 
for the Salvadoran guerrillas. 

The United States has been im- 
wiBmg to say where the missiles 
■were manufactured. Initially, Sal- 
vadoran officials said they were So- 
viet-made. But last week a State 
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Department spokesman said they 
“were not Soviet-made." 


“Based on oar analysis of the 
evidence.” he said, “we believe they 
were supplied by a regime with 
dose mili tary logistical connec- 
tions with the Soviet Union, 
did not specify the country. 
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Colombia Jet Bombed , 
Investigators Conclude 


In addition, the heavily armored 
k steel i 


police used a large steel gondola, 
also suspended from a crane, in 
which five men crouched. The box 
was swung up to the tower and the 
policemen leapt out to take the 
structure and arrest a protester. 

—JAMES S1ERNGOLD 


The Associated Press 
BOGOTA — Investigators have 
concluded that a bomb destroyed a 
Colombian jet that crashed last 
month and killed all 107 people 
aboard, and they bdieve it was hid- 
den under a seat, a Colombian offi- 
cial said Tuesday. 

Carlos Lemos SSmmonds, die 
mimsterof gove rnment, did not say 


"(jive yourself a break' 

Christmas! 


The dav she stood him up. 
he was really loaded forbear. 


All the schmo's wherewithal . 
disappeared in one fell swoop. / 
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MANILA: Rebels Threaten to Make City a ' Beirut ! 
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1 decided not to cop out 
and got a mouthpiece instead. 


The con artists took the old man 
to the cleaners. 


Slop putting 
1 wanna talk 


me on. 
turkey. 


The chairman went bananas 
when the board wouldn’t follow suit. 



(Continued from page 1) 

water, the White House press secre- 
tary, said, “You can be assured that 
the Pentagon has contingency 
plans for everythm^" The Associ- 
ated Press reported Tuesday.] 

Americans trapped inside the 
hold said that the rebels had been 

who was entering the rebeUhdd 
zone was told by one soldier, “It’s a 
good thing youre black. We intend 
to kill all Americans because of the 
air strikes.” 


On Friday, the first day of the 
coup attempt, \JS F-4 fighter jets 
flew air cover in support of pro- 
government forces. 


Rebel leaders inside the heavily 
fortified Manila Intercontinental 
Hotel vowed to resist the efforts by 
j government forces to dislodge 
them, and boxes stacked in the 
j hallways filled with ammuni tion 


checkpoints, and we can hold on as 
long as h need be," he said, adding: 
“We win stay here. We are deter- 
mined to dig in and fight” 

Captain Lim also said the rebels, 
who numbered in tire “hundreds,” 
were awaiting reinforcemen t s from 
mutinous units who were trying to 
make their way to Manila from the 
Philippines’ n&dHous northern 
province of Cagayan. 

Asked if he was afraid of an 
assanh on die district by pro-gov- 
ernment troops, Captain Lim re- 
plied, “They have to consider other 
factors before they do that, His the 
importance of this area, the biHians 
of dollars to build this area. 

“We could turn this whole place 
into pother Beirut if we wanted,” 
he said, adding: “Tins is the center 
of economic activity in this coun- 
try, and yen don't loll flic goose 
that lays the golden egg.” 


Enter a gift subscription to the BBT and receive these ^ two colorful guides 
to modem American speech — a US S50 value. Free! 


• m - j ... . -. . The rebels seemed to agree on 

and food suggested that they had their ultimate goat the removal of 
enough s uppb es to maintain an in- Mrs- Aquino from office and her 

replacement by a new nahtary-d- 
viaan coalition government. 


definite occupation. 

“We have people all over the 
whole commercial district erf Ma- 
kati.” said Captain Danila lim, 34, 
of the Fust Scoot Ranger Rai- 
ment, who is a West Pont gradu- 
ate. “We have strongpoints and 


“We intend to put up a coalition 
leadership," Captain lim said. 
“We don’t propose to have a purely 
military junta because the people 
are 


want to have & reformist govern- 
ment, a good government.” 

In another development Tues- 
day, Vice President Salvador H. 
Laurel suggested that he, Mis. 
Aquino and Congress should step 
down and call elections. Mr. Inu- 
r'd, long an opponent of Mrs. 
Aquino, indica te d he would serve 
on a rivtiian-iirititaiy junta if asked. 

Captain Lim confirmed that 
Colonel Gregorio (Gringo) Hona- 
san, who led the bloody 1987 coup 
attempt against Mrs. Aquino, was 
one of those behind this revolt. 

He said Colonel Hooasan, a fugi- 
tive, was part of a collective rebel 
leadership that also included Gen- 
eral Jose Zumel, a former head of 
the elite Philippine Military Acade- 
my, who was considered loyal to 
former Prea dent Ferdinand E. 
Marcos. General Zamd has been 
m i ss i ng since Mr. Marcos fled the 
Philippines in February 1986, but 
he is believed responsible for sever- 
al coup attempts. 

A Znmd-Honasan affiant on 
the surface appears odd, as Gtweral 
Zxaad represents the corrupt Mar- 
cos dictatorship while Colonel 
Honasan is identified with the 
younger idealistic young officers 


who may have planted the bomb, 
but suspicion has fallen on Colom- 
bia's drug traffickers, who have 
bombed banks, restaurants, holds, 
schools and other public places. 

“AH of the technicians who took 
part in the investigation agreed 
without exception that it was the 
work erf criminal* and ihju an ex- 
plosive device was placed in a seat 
near the gasoline tanks,” Mr. Le- 
mos said. The land of explosive and 
the type of detonator were not 
known. 

The BogotA newspaper El Esjcc-, 
tain, quoting a report by Colam- 8 
bia’s Crvfl Aeronautics Authority, 
said the bomb was in seat 15-F. 

Witnesses reported seeing an ex- 
plosion on the right side of the 
Avianca Boeing 727 before it 
cra sh ed Nov. 27 into hills just out- 
side southern Bogota. 

El Espectador said authorities 
had found that a person who 
bought a ticket boarded the plane 
and then got off before it left 
The man bought two tickets, me 
for himself in the naum of Joho 
Santodomingo, and the other for ■ 
another passenger Al b erto ■ 
Prieto, the daily said. Hie man who 
had a ticket in the nanw» of Prieto 
stayed on the plane, El Espectador 


in 


The police bdieve the names 
were false because telephone num- 
bers left with Avianca when the 
tickets were purchased were wrong 
numbers, El Espectador said. 

A caller to a radio station shortly 
after the crash said the downing of 

the flight was the work of the co- 
caine ring terrorists who started a 
wave of bombings HT| ^ Kiting* pftcr 
Colombia reinstated its extradition 
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In Gorbachev’s Hometown , a Shortage 


By David Remnick 

Washington Post Sen ice 

STAVROPOL, U ASJL — From time to 
time , President MDchafl S. Goftoactev calls 
down to tlasdry in southern Russia where he 
made his political name aad asks fra a batch 
of local newspapers. When he reads Stavro- 
polskaya Pravda, the father of gjesnost nmst 
wonder whether the old hometown has 
changed at all. 

Stavropol is blessed, at least at the dinner 
table. The seal is rich and the crops plentiful 
so there are few of the long lines and scowls 
that signify the economic despair throughout 
most of the country. Only sugar and soap are 
rationed. But in Mr. Gorbachev's backyard 
there are other shortages: no independent 
groups, no maverick legislators and precious 
hule glasnost, or openness, in the press. 

In Moscow, die level of glasnost is rivet- 
ing. Now it is even fair game to mock the 
Sonet president. At the S&tirika Theater the 
other night, one of the actors starring in 
V ladimir N. Vmnovich's "Tribunal/* Vya- 
cheslav Bezrukov, spun out a long, hBarioos 
imitation of Mr. Gorbachev, with the south- 
ern accent and pedantic style intact. 

It is unlikely that Mr. Gorbachev would 
have found his imitator fumy. “As a matter 
of fact," said Viktor Fomenko, an actor and 
director at Stavropol's Dramatic Theater, 
“Mikhail Sergeyevich and Raisa used to 
come to all the premieres, and his taste 


tended to tun toward realism, things with a 
sound ideological message. He was flexible, 
but that was his preference." 

Before leaving for high posts in Moscow 
1 1 years ago, Mr. Gorbachev was Commu- 
nist Party leader of the Stavropol region. He 
earlier held posts in the local party's youth 
organization and dry apparatus. 

Although he was known as an unusually 
approachable man for the time — people 
with complaints would wait for him outside 
his house at 109 Dzerzhinsky Street and 
petition him during the short walk to work — 
be was no radical. 

“People like to look back and imagine 
things, but the truth is there was never any 
son of ‘Stavropol Revolution,’" said Yuri 
Khristinin, deputy editor of Stavropclskaya 
Pravda, “Like all of us, Gorbachev had to 
wait for the right moment in history." 

When Mr. Khristinin speaks of Mr. Gor- 
bachev’s “daring" as regional party secre- 
tary, the example he cites is the construction 
of the city dims. “Usually a city didn’t gc a 
circus unless they had one million people 
and we are about 300,000." he sail “But 
Mikhail Sergeyevich really fought the powers 
that be car that one." 

Even now. Stavropol like so many provin- 
cial dues throughout the vast Russian re- 
public, lags way behind the political ferment 
m Moscow, Leningrad, the Baltics, Trans- 
caucasia and elsewhere. 


Last year, a smnll group of intellectuals, 
professionals and young people tried to start 
a popular front, much Uke those that have 
sprung up from the Baltic republics to Cen- 
tral Asia. At the House of Writers, about 100 
people decided it was time for a “consolida- 
tion of progressive forces,” and they tried to 
register the new group with the city’s party 
committee. 

“They said. ‘Look, we don’t need that 
here; the party is enough, 1 aad they turned it 
down," said Slava Soloskikh, a teacher in his 
early forties. “We weren't radicals or extrem- 
ists. The thrust of our program was indepen- 
dent support of Gorbachev’s own program. 
But it led nowhere, or worse.” 

A few people lest their jobs, and others 
were expelled from the Communist Party. At 
a protest outside the Rodina movie theater, 
there were a handful of arrests and jail terms 
of up to two weeks. 

“To be honest, in a town tike Stavropol 
people don’t sit around all day thinking 
about democracy/' Mr. Soloskikh said. 
“That seems a bit theoretical when the ruble 
is worthless and there are so many other 
problems pressing down on you in everyday 

Although there is an evident pride here in 
Mr. Gorbachev, the politician who seems to 
answer best the longing for a better life is the 
bluff populist, Boris N. Yeltsin. 

“The working class here loves Yeltsin.” 
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of Glasnost 

said Tamar a Kulik ova, a reporter at Stavro- 
polskaya Pravda. “He’s not my favorite, but 
people love him because he is decisive, and 
because be, Uke them, suffered at the hands 
of the party apparatus. And to some extent 
' they admire him because he has dared to 
criticize Gorbachev’.” 

Local residents attest that, contrary to 
expectations. Stavropol never reaped much 
benefit from sending Mr Gorbachev, who 
was boro in the nearby village of Privolnoye, 
to the Kremlin. 

“Brezhnev’s hometown, Dnepropetrovsk, 
lived a little better during his reign, and it is 
said that is S talin 's lime his countrymen in 
Georgia never paid a kopeck in taxes,” said 
Igor Menaycv, a director at the Agricultural 
Institute where Mr. Gorbachev earned an 
advanced degree while working in the party 
apparatus. 

“A lot of people here figure that when 
Gorbachev took over in 1985 we would get 
some kind of privileges. But it never hap- 
pened.” 

And unlike Gori, Stalin’s hometown 
where there is still a huge statue and a muse- 
um housing the memorabilia of the late dic- 
tator, Stavropol honors Mr. Gorbachev with 
a tiny comer of the local Museum of Party 
Youth. “We decided to keep things modest,” 
said Svetlana Petrova, the museum's director 
of research. “There’s no need for a cull of 
personality." 


Sakharov Urges Brief Strike to Protest Party Rule 


Israeli policemen 
among 20 Patesth 


a young woman Tuesday at the East Jerusalem bus station. She was 
for demonstrating to mark the qgismgfs second a n rimsa i y on Dec. 9. 


Arabs Seek U.S. Concessions 
Jo Drop Palestine Plan at UN 


k’TI ^ ■ 


7 By Paul Lewis 

f\r>J Now York Times Service 

UoQ, UNITED NATIONS, New 

> York — Arab countries have asked 
7 i the United States for two new po- 
[ If flfi lineal concessions in return for 

u v dropping a bid to win United Na- 
tions recognition of a Palestinian 
— state in the Israeli-occupied territo- 

::c ties. 

They caDed on the Bush admin- 
'■’ 7^2 istration to promise not to threaten 
the United Nations with fhumdnl 
sanction s to secure its political 

> goals. And they asked Washington 
i: to, accept some “visual enhance- 

c: i;; meat" of the Palestine Liberation 
: Organization’s position in . tire, 

. world body. 

r'tc.T: Tins last-minute stiffening in the 

?: Arab position undermined plans to 
resolve the crisis created at this 
_ year’s General Assembly by the 
I'ZV.v^rab resolution. 

. . The Arab position would in ef- 
y feet recognize the Palestine Libera* 

. tion Organization as the represen- 
;; tative of the independent 
r.. : “ y Palestinian stale proclaimed last 
- year by the Palestine National 
: — Council, the Palestinian “pariia- 
ment-in-exile." The assembly post- 


poned Monday a final decision on 
the Arab resolution until Wednes- 


Last week the United States 
threatened to cut funding for the 
United Nations if the resolution 
were adopted, triggering a scram- 
ble by diplomats to head off a con- 
frontation with W ashing ton that 
threatened to bankrupt the world 

nr gflnmiri p Tj 

While some Western countries 
are uncomfortable with tire Bush 
administration’s threat of financial 
sanctions against the United Na- 
tions, they also befieve the PLO 
should be denied government sta-' 
tns on legal grounds. 

In that view, which restored by 
many Latin American countries; 
the PLO lades such nor mal attri- 
butes of a government as control of 
territory and population. 

Under the compromise that 
emerged over the weekend, the as- 
sembly president. Major General 
Joseph Gaiba of Nigeria, was to 
defer action on the Arab resolution : 

major regiom? > ^^^^ S would 
that express support for the PLO 
and its efforts to establish a Pales- 
tinian homeland. 


However, this plan ran into trou- 
ble when it became dear the Arabs 
want the United States to make 
amends for riir eatgninp rt> w irtihnM 
payments to the worfd organiza- 
tion. 

“There is very general anger at 
this land of political b lackmail. ** 
the Arab League representative, 
Clovis Maksqud, said after the Ar- 
abs mark their demands. 

The Libyan delegate, AH Treiki, 
said, “We want assurances the 
United Stales will not link its con- 
tribution to political objectives.” 

The United States owes the 
United Nations more dun $500 
million, in unpaid ..regular budget 
dues and payments for peacekeep- 
ing operations. 

So far; die United States has 
beat unwilling to offer tire kind of 
assurances the Arabs want, diplo- 
mats said. A State Department 
spokesman, Richard Boucher, de- 
scribed the administration’s posi- 
tion as “unchanged,” saying adop- 
tion of the Arab resolution “would 
have the most profound conse- 
quences for United States support 
fra- the United Nations." 


Washington Post Service 

MOSCOW — As they watch one 
Communist Parly in Eastern Eu- 
rope after another drop its monop- 
oly on power, a small group of 
radical Soviet legislators, lea by 
Andrei D. Sakharov, are hoping to 
borrow an East European tech- 
nique to bring about the same 
change here: a brief nationwide 
strike: 

Mr. Sakharov and other radicals 
in the Congress of People’s Depu- 
ties are trying to organize a one- or 
two-hour “symbolic” strike next 
week, nodded on the recent strike 
in Czechoslovakia. 

The strike would be to protest 
the Communist Pam’s constitu- 
tionally guaranteed “leading role" 
in Soviet society. 

In Czechoslovakia, Poland, 
Hungary and Germany, the 
Communist leaderships have, in 
the face of varied independent po- 
litical movements and parties, 
dropped their ensured monopoly 
on power. 

Although the Soviet leader, Mik- 
hail S. Gorbachev, is the initiator of 
change throughout tire region, he 


stands with Bulgaria and Romania 
on tins question. 

Mr. Gorbachev has called the 
idea of a multiparty system “rub- 
bish.” 

Even if Mr. Sakharov and his 
group cannot organize a strike in 
rime for the opening of the con- 
gress on Dec. 12, the issue is likely 
to be at the center of debate. 

On the dosing day of the first 
congress in Jane, Mr. Sakharov 
spoke passionately in favor of elim- 
inating Article 6 of the Soviet Con- 
stitution, which provides the Com- 
munist Party with its leading role, 
and effectively forbids the rise of 
competing political parties. 

Mr. Gorbachev nastily cut off 
Mr. Sakharov's speech 'and has 
since defended the “constitutional- 
ity" of Article 6 in subsequent 
speeches and articles. 

Last month, a narrow majority 
of legislators in the Supreme Soviet 
voted to make Article 6 a matter for 
open discussion at the congress. 
Bui the party leaders, including 
Mr. Gorbachev, who chair the Su- 
preme Soviet meetings and who 
clearly do not want such a discus- 


sion, ruled there had been no quo- 
rum. 

No second vote was attempted. 

As of now, the agenda of the 
congress, which has numerous eco- 
nomic issues before it, does not 
include a discussion of Artide 6 on 
its agenda. However, First Vice 
President Anatoli I. Lukyanov 
said. “The Congress is the highest 
organ of state power and it can vote 
to discuss what it wants." 

Mr. Lukyanov, and another new 
member of the Politburo, Yevgeni 
M. Primakov, made it dear in a 
session with reporters Tuesday that 
the Kremlin was hoping that its 
attempt to change the party from 
within would somehow outdistance 
the demands for a multiparty sys- 
tem. 

“The role of the party is chang- 
ing, and perhaps it will one day be 
necessarv to make changes, but 
only through a constitutional pro- 
cess." he said. 

“Also, ibis is no: the only artide 
of the constitution that may be 
changed. 

“As for the party’s leading role, 


it is extremely important that this 
be raaintainad throughout peres- 
troika, not only because the parry 
was the initiator of perestroika, but 
also because the party itself is the 
only force capable of consolidating 
the process.” 

Mr. Primakov’s comment left 
out two important facts. First, as- 
suming there is no reactionary 
backlash or economic crash, peres- 
troika is intended to continue for 
decades. Second, the narty was the 
initiator of perestroika, but other 
political forces, from dissidents to 
national groups, were strictly for- 
bidden until 1985 from initiating 
any political program or activity 
not in accord with the party line. 


Mr. Lukyanov met Sunday with 
three of the' six deputies attempting 
to organize the strike, and he said 
be warned the legislators that such 
an action was a “violation" of a 
new strike law passed by the Su- 
preme Soviet. 

The or ganize rs of the strike said 
the action was intended only to 
show popular symbolic support, 
not to cause any damage to the 
economy. Time lost from work 
would be made up iater. they said. 

Both Mr. Sakharov and Mr. 
Gorbachev at on a parliamentary 
committee charged with drafting 
changes to the constitution. 

-DAVID REMNICK 


German Leftists Killed Banker 
To Strike Blow at Capitalism 


Rival Factions Break Cease-Fire , 
Setting Off Pandemonium in Beirut 


By Ihsan A. Hijazi 

: New York Tima Service 

BEIRUT — Rival Muslim and 
; Christian factions engaged in artil- 
: lay and rocket duels across the 
: .Great Line on Tuesday, shattering 

W-wedt Arab-brokered cease- 
fire and setting off pandemonium 
, in the streets of Beirut. 

Pedestrians and motorists ran 
; fra cover as the Lebanese capital 
again resounded to the round of 
: exploding shells and heavy ma- 
chine-gun fire. Traffic snarls and 
bom honking added to the havoc. 
Some drivers fired pistols in the air 
to dear the way. 

Parents rushed to schools to 
bring children home. Shopkeepers 
dosed shutters and street vendors 
’ pushed their carts away. 

“This is it, this is it,” one of them 
was saying, talking to himself . 


He was referring to a long-ex- 
pected mffitaiy showdown between 
Syrian troops and tbetr Muslim mi- 
litia nitias on the one hand and 
Christian forces defending the 
presidential palace in suburban 
Baabda on the other. 

Syria had increased the strength 
of its forces in Lebanon to nearly 
50,000 soldiers supported by tanks 
in an attempt to bring pressure to 
bear on the commander, General 
Michel Aoun, to leave the palace 
and make foom for the new regime 
of President Elias HrawL 
General Aoun said he would 
fight to the end rather than relin- 
quish the seat of power. He insists 
on a Syrian pullout from Lebanon. 

Foot persons were wounded 
when shells and rockets strudt resi- 
dential quarters. Traffic across the 
only passage Hairing the two parts 


of the capital came to a halt. A few 
hours later, fighting erupted across 
the passage. 

President Hrawi, a Christian 
who was elected president by par- 
liament 11 daws ago, had extended 
an ultimatum be issued to General 
Aoun in order, he said, to allow 
more time tor mediators to suc- 
ceed. 

Mr. Hrawi was quoted in die 
daily paper An Nahar as saying he 
would ask the Syrian Army to with- 
draw from areas over which the 
Lebanese government can spread 
its authority. 

Israeli jets, meanwhile, flew over 
the dty and shattered the sound 
barrier. Shortly afterward four of 
them flew south and attacked a 
Palestinian base at the village of 
Majdalyotm, east of Sidon. 


By Marc Fisher 

Washington Post Service 

BONN — The Red Army Fac- 
tion, the West German leftist ter- 
rorist group, said Tuesday it had 
assassinated Alfred Herrhausen, 
the chairman of Deutsche Bank 
AG, because the dramatic changes 
in Europe required a “new chap- 
ter” in the group's “revohnionary 
movement" 

In a letter sent to several news 

S es. the g uer rilla group — - 
hi ki!leamoreilian20West 
German business and political 
leaders since the early 1970s — said 
that “We and the "Wolfgang Beer 
Commando’ executed the chief of 
the Deutsche Bank.” 

The rambling letter said Mr. 
Herrhausen was chosen because his 
bank symbolized the power and 
domination “of the fascist-capital- 
ist system.” 

Deutsche Bank, West Germany’s 
largest, “has been planning the in- 
vasion of Eastern Europe for years 
and now it and others are crouch- 
ing in the starting blocks to subject 
the people there to its dictates and 
the logic of capitalist exploitation.” 
the letter said. 

Mr. Herrhausen, 59, was killed 
Thursday when his bulletproof 
Mercedes broke a beam of light 
across a suburban street, triggering 
a powerful bomb. 

The banker, one of the most in- 
fluential figures in the financial 
world and a dose adviser to Chan- 
ceDor Helmut Kohl, was intimately 
involved in planning for Deutsche 
Bank’s expansion into Eastern Eu- 
ropean markets. Mr. Herrhausen 
had recently been vocal about the 
opportunity for his bank and his 


country to help create a vital econ- 
omy in East Germany. 

The federal prosecutor's office 
declared the letters “absolutely au- 
thentic." As if to taunt investiga- 
tors, the terrorists maDed the letters 
from Karlsruhe, headquarters of 
theprosecutor’s office. 

“This shows how secure die RAF 
think they are," said Gerd Lang- 
guth, a former government official 
and an expert on West German 
terrorism. “They arc signaling that 
they intend to move again, but no- 
body knows who could be next — 
UJS. military bases, a politician, 
other executives.” 

Wolfgang Beer, the name men- 
tioned in the daim of responsibil- 
ity, was a suspected RAF member 
who died in a car crash in 1980. 
Police believe his brother Henning 
is a leader of the guerrilla group's 
commando unit. Police say the 
RAF consists of 15 to 20 people. 

West German police have bad no 
luck so far in their search fra 10 
suspects in the assassination, in- 
cluding Christoph Sddler, 31, who 
was already wanted in the group's 
last attack, an unsuccessful attempt 
on the life of a leading official in 
Bonn’s Finance Ministry. 

The failure of Mr. Herrhausen’s 
six bodyguards and the West Ger- 
man police to stop an a trade that 
they had good reason to expect has 
led to intense criticism of the coun- 
try’s security system. 

A newsletter sent to relatives of 
numerous RAF members now in 
prison had called on the group’s 
supporters to prepare for “an en- 
tirely new phase of the struggle.” 
And police had warned Deutsche 
Bank that new terrorist actions 


were possible toward the end of 
this year. 

Even so, the terrorists managed 
to set their trap for the banker 
twice. Late last month, a worker at 
a thermal bath near the banker’s 
suburban house noticed a wire 
stretched across the sidewalk- The 
worker removed the wire. 

But the terrorists installed it 1 
onoe more, digging a large hole in 
the sidewalk and covering the area 
with fresh asphalt The wire was 
then connected to the light-sensing 
device used to nigger the bomb. 

RAF members now in prison 
held a hunger strike early this year I 
in an effort to be allowed out of 
isolation and housed together. In 
Tuesday's letter, the group again 
demanded that its members be 
placed together. 

Already-strict security measures 
at embassies, banks and some gov- 
ernment offices here have been 
stepped up, but, “that is exactly the 
idea of the terrorists, to show that 
we live in a police state," said Mr. 
Langguth. 

A portion of downtown Frank- 
furt was to be closed off under 
heavy security Tuesday for a me- 
morial service to the banker. 


Bogota President in Tokyo 

A ger.ee France- Presse 

TOKYO — President Virgilio 
Barco Vargas of Colombia arrived 
Tuesday for a three-day visit dur- 
ing which Japan is expected to offer 
loans for development programs 
and the war on drug traffickers, 
Japanese officials saio. 
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Zaire Warms Up, Unofficially , to Pretoria Trade 


EVTERINATIONAL HERALD TRIBUNE, WEDNES DAY , DECEMBER 6, 1989 

Zii” n..< • 'r j_ I Pretoria Expects Arrests in Killings 


By Kenneth B. Noble 

iVpt* yprt Tima Stwcr 
. KINSHASA, Zaire — As the Taiw an 
diplomat poured sparkling wine for a visi- 
tor, he made no effort to hide its label, 
“Product of South Africa." 

He was dressed in a silk ascot and an 
elegant “abacost" the lapelless suit de- 
signed as a Zairian answer to the business 
suit — its name is a contraction of * abasle 
costume, ” French for “down with the suit" 
The diplomat said the wine was “a lot 
cheaper than imported French champagne, 
and it’s almost as good." 

In much of black-ruled Africa, Pretoria 


remains a pariah, at least publicly. But in 
Zaire, trade with South Africa is not only 
tolerated, but increasingly seems to be offi- 


cially encouraged 

Zairian stores these days are awash with 
South African goods, from frozen chicken 
livers to refrigerators, toys and small appli- 
ances. 

Three airlines — TAP, the Portuguese 


carrier; Sabena of Belgium, and UTA, 
French-owned — fly frequently between 
Kinshasa and Johannesburg. 

South African Airways now schedules 
direct flights to Lubumbashi, the capital of 
Zaire's mineral-rich southern region 

At least two South African trade mis- 
sions have visited Zaire in recent months, 
and several South African businessmen are 
now based here permanently. 

Since early November, under the terms 
of a new agreement, South Africans and 
Zairians no longer need visas to visit each 
other's countries for two weeks or less. 

“There is a certain tolerance'' for doing 
business with Pretoria, said Nkema Liloo, 
a senior adviser to President Mobutu Sese 
Seko. “Private businessmen are very ag- 
gressive here, and the government can't 
stop it.” 

Mr. Nkema and other Zairian officials 
say they have no way of blowing the extent 
of Zairian business dggiingc with South 


Africa, but Western economists here said it 
has increased markedly. 

According to one estimate, South Africa, 
which two years ago was not even among 
Zaire’s top 10 trading partners, has risen to 
No. 4. behind Belgium, the United States 
and West Germany. 

Mr. Mobutu can use new sources of 
trade and investment right now. Although 
his government is usually described as pro- 
Western, private investors, particularly 
from the United States, have long been 
reluctant to invest in an economy plagued 
by mismanagement and corruption. 


an attempt to forge new “economic bridge- 
beads," said Kent Durr, South Africa's 
minister of trade; industry and tourism, 
according to an article published earlier 
this month in South Africa. 

The relationship worries some Zairians, 
although there is virtually no public discus- 
sion of the issue in a country where news 
organizations are rig htly controlled by the 
government. 


“It’s definitely hypocritical" to continue 
trading with South Africa while publicly 


By Christopher S. Wren 

Sew York Tana Service 
JOHANNESBURG —Law and 
Order Minister Adriaan Vide says 
further arrests win be made soon m 
the assassinations of two promi- 
nent white opponents of apartheid. 

David Webster, a te a che r at the 
University of the Witswaterscand, 
was shot May 1 in Troyevflfc, a 
Johannesburg suburb. Anton Lu- 
bowslri, a lawyer in Namibia, was 
shot in Windhoek on Sept. 11 


[Three far-right terrorist suspects 
who escaped custody in Namibia 
have linked to South African (hath 
squads believed responsible for as- 
Moiramg Mr. Webster and. Mr. 
Lubowski, Ihe Associated Press re- 
ported Ihesday. quoting South Af- 
rican policemen. 

[Die suspects, two South Afri- 
cans and a west Goman, overpow- 

, l. ll 


Recent allegations about the ex- 
istence of an assassination unit in 
the South African poBoe has pm 
Mr. Vlok under new pressure to«P. 
solve the Webster killing. 

Mr. Bernard, a fanner narcotics 
detective who has been in custody 
since Oct 31, was quoted by de- 
fense lawyers for Mr. Botha as hav- 


ing told his father, a retired police 
colonel, that be had been under the 
command of South African Mili- 
tary Intelligence. 

A spokesman for the South Afri- 
can Defense Force said Monday 
that there was no record that Mr, 
Bernard had worked for the mili- 
tary in any capacity. Mr. Achesdu 
has also said he once served in an 

army reconnaissance unit 

Mr. Botha, a former rugby star, 
resigned from the police last year 
after the murder trial of two fellow 
policemen from the Brixton mur- 
der and robbery squad, which is 
investigating Mr. Webster’s killing. 


Zaire is not South Africa's only trading 
partner on the continent African diplo- 


mats say that Nigeria, Kenya and Ghana 
arc believed to be the only black-ruled 
countries that really have virtually no trade 
or diplomatic contact with Pretoria, 

Nearly one-third of all South African 
exports of manufactured goods arc now 
flowing north to black-ruled countries in 


opposing apartheid, said Bongoma Korri 
Botoke, a prominent Zairian journalist 

“Sanctions were imposed to get South 
Africa to change its pohties, but that hasn't 
happened, so we should continue sanc- 
tions," Mr. Bongoma said. 

Zairian officials argue that the trade be- 
tween the two countries is not prop ping up 
apartheid. 

Trade between South Africa and its 
black-ruled neighbors is a “drop of water 
in the ocean," he said. 


which occurred in front of their 
homes, were politically motivated 
and have implied that they were 
victims of a far-right conspiracy. 

Two former policemen, identi- 
fied as Ferdinand Bernard andCal- 
la Botha, are being detained with- 
out trial in Joh ann e sbur g under a 
provision of the state of emergency 
regulations that have been m effect 
since 1986. A third man, Donald 
Acheson, an Irish citizen, is being 
held in Windhoek. 


two accomplices near Windhoek, 

the Namibian capital 
[The fugitives had been charged 
with n i nw wrmg a Made security 
guard in a grenade attack on a 
United Nations office in northern 
Namibia in August One of the men 
was the leader of the Johannesburg 
branch of a neo-Nazi paramilitary 
group. The South African police 
said lmks had been established be- 
tween the three and the two former 
South African police officers held 
in the trifling s of Mr. Webster and 
Mr. LobowskL] 
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brochure by return contact: 


Paul Kenny LLB. 
NTBINATIONAL COMPANY 
SGlVKXS (UK) LIMITED 
StandbreakHone 
2-5 OM Bend S>. London Wl 


We ora ten yeas established in ; 
providing offshore services to com pte iie s 
engined in di types of busmena*. I 
ASTOf CORPORATE MANAGEMBfT 
19 Peel Rood. Douglas, de of Mot. 
Tel 0624 26S91 uTfiMJl ASTON 
fata 0624 25126 


YOUK OWN COMPANY IN 

s 


NTL BUSINESS COMPANY wring 
over 25 yen edbu an exdarive 
European yearbook. waft mare than 
1000 extamg oontad b seeks atsxs- 
cfed partner or globd sda- Verv 
P ta fitccle busmen with ir npiy tgnt po- 
lenlid for devefeprrrae, for cat 
minded busmranai or axi^ony. Con 
bt Qptarod froci any Euroncn 
country. Price total takeover Sfh 1 J 
M. Reply IHT, Bax 1119, Friedidv 
grace 15, D^OOO. Frarifurt/Main 


nsTMOUBtei iNGum Axnsr, 

C8 pomngs of houses of the affluent. 

needs weficomeded 
SOCIAL SBTESS4TAUVE either sex, kt 
USA to irtraduoe new cfenti. Abo one 
for French vmeyadk, mother fer UK. 
No experience necessary. High earn- 
no. fart tone, no mBm. wi5i stafo 
4 Hening dose, London 5W10 OAK 


WANTS) 

Bectronie equmnent. overstocked 
inventory, outdated or tfirtnnied 
computers or coomunr bmdi, etc. 
Fax USA: 617-631-8526 or write to He. 
Lawrence. Beverly Carpi. 92 Wishing- 
ton St. McebWinad, Ma. 01945 USA 


Tel: 01-493 4244 
Fax: 01-491 0605 


Premier House. Werttrinstor, Londca. 
Tek{l] 222 8866 fax^l] 23^1519. 


MAJOR MOIK3N PICTURE 
MVE5TOR 


raJT’wH fy KiiSvPo&i a sS 




21 2820021 5/ FAX: 2128200246." J. t 
PSOOUCIKXS, 50 Breadway, NYC 


DITEBNATIOm BUSINESS OPPORTUNITIES 


RAPID ’BUREAU 


Take a step ahead in Europe and have your address in France, in the Paris area. 
Our office "RAPID' Bureau” is able to offer you all secretarial services, i.e.: 

Telephone answering service, mail, telex, fax... 

Our aim is to create a link between your firm and the French customers. 


IN 1992 YOU WILL ALREADY HAVE YOUR STAMP IN FRANCE... 


Call 19 33 1 3429 1946. 
Fax-. 19 33 1 341960 66. 


One-month contract 2500 F.F. 12-month contract 25,000 F.F. 


I INVESTORS fl 

Are you holding any assets, 
paper, hard or otherwise 
which are not earning you 
any money. 


Write or Fax to: 


CANfiJRCWGEM CONSULTANTS NC 
1001-43 EGUNTON AVt E 
TORONTO. ONTARIO 
CANADA. M4P IA9 


TB., A\ 6-493-4367 
FAX, 416-483-7498 



SALE BY PRIVATE TREATY 
TIN MANUFACTURING PLANT 
UNUSED, STILL IN PACKING CASES 
NEW 1978 

Plant designed fo produce Cans in varying sizes from 5.5 az to 
43 oz Includes: 

FMI-McCrOND Body and End Making Lines. 

FRIED KRUPP Aluminium Easy- Pull End Malang Line. 

Further doluib /ram Rah M. 


► ► HENRY BUTCHER 


Manchester - the truly International City 

Central Manchester - an area being transformed by 
international investment to create one of Europe’s 
major centres. It’s an opportunity not to be missed. 


y W A 50/51 High Holbom, London WC1V6EG. UJC. 
Telephone: +44 1 405 8411 
Facsimile: 01-405 9772. Telex: 897377. 

4LJon?ers. '.Sw'S'i 4 ger-s. Surveyors of P1a.ni and Property 


Exalen boafioN Bttngi ia ran of 
U An amMfa 30W32-2S0P. 
Bur 5159, LH.T. ffiO Third Ana, lOrii ft, 
NY, NY 10022 USA. 






bHmlnSalStSWSS^ 

bmp, whan ma i m tkm a MM ■ ■ 

rf a m M M a m nmfon wo riflL i_ '■ ’ - 
moat sfwtmm ma h 
fl wh aee raid h db to y , wrif ~ I v ; 
mad ft Jaf Mfar n /M . - 


4135931 baton 10 ml, ert- 
ere *0 mat w can Mrm 
bade hdknto wMA JSr 
aomt tmd you wbb todays 


tor our Nat. 


OFFICE SERVICES 


BUSINESS COHRES 

MTBMATK3NAL 
hfigfr dots office? oral 


too exnwive ratretarid ntvfeM 
BKTUN ■ 14 CHIES: A»dafca of 
Busmen Contnc, Suite 525. 29-30 
Wixvddi 5*ree» London W1R»D - Tek 
0044/1/390621 

BRUSSBS: SateSto Office . Inter* 


BRUSSB£ TSTmSa217T§a iS 
21187. Fax. 0032/22174297. 
LUXEMBOURG-AUSTRIA-GOMANY^ 
ITALY-USA: PmLh ofSra, 65 own de 
b Gore. L-1611 LUXEMBOURG. Tdk 
00352/4008111. Tlx: 60687. fax: 
00352/400003. 


PAMS: Muhburo ■ 3*. Boubnrd Ho 
unnm^F75DD9 PARK. T«t 0033/ 


1^47704770. Tbt MB 290266. Fate 
0033/145231830. 

IHE HAGUE Inti Office Crater HoL 
kwL Teh 3T/706117T1. Fan 606906 


OFFICES WORLDWIDE 

• fal rapport eenicN mdwtew 

.jstt.'t.'smr 

• Cctporato rafnrarttawn Miiai 


Uxatkxs Around Tht Waid Mudtt 


MBS: BOS, IS Avttiue Victor 
751 16 Fa in. Tel: 45.02.18.0 
He 62089% fax: 4SJB0JMSL 


ISTANBUL Haw Gerade Cal 75/1 
Tasn Apt, 002000 Tendon. Tab 
136 13 OEb Tie 2811ft Frix. 13613 12 


far Chher location Cartod 
Warid-WSde Busman Cteuru Network 


575 Modaon An, New York. NT 10022 
Tab 2124050535 fax: 212-3089834 


YOWl ATHENS OFFICE 


Tdot 11037 USE, Telefax, 7795509 
Exeaftn Offioei and Bwnt Center 


your owaw wussas - 

Set . Phona - Fax/Telex . Muk&nxri 
fanas-Mealtog Roosl 
, ^ 5®?°°= fa®** Center 
tab 32 2 536 8695L Foe 322 536 8601. 
Telex: 61344. 





BUSINESS SHI VICES 


SAG AM COUP 

NEW YORK, TORONTO 


Glohri Money Manogeawnt 
Curandei Tro&ig end Ftrad Inoame 
Eteerira and Venture Coptal 
Guaraohnd hnrtnrart Ham 
With 


Woew Your Oossffiod Ad QukWy and Farty 

bilha 

MTBtNATIONAL IfflIALD TRIBUNE 

w P™« lnWiv « with your MXL Yw 
***??*« "" onceprapcamtertii 

raode your ad wfl oppecr wMm 48 haun. 

Jr*” 25ta l*^ *P° a » « Ihn ftte fine and 36 in iha 


Crwfif Cardn Aranrio an 

Card, Acoesi and Vaa. 


E*pratai Diner'* Oub, Eurocard, i 


headobke 


For funher informarion jhout invesimeni jnd rclocain;n 
opponunilies in Central Manchester please contact. 
Pamela Bishop. Marketing Manager. Central Manchester 
Development Corporation. Churcheate House. 5b Oxford Street. 
Manchester Ml bEU Tel: 0*1 >256 1 1 to Fax: <Jbl-liHThl5 


ever Giruriemationai ltd 

AIR CRAJRTER BROKERS 

Executive ien. A:r *zx:s. hfeScopfer. Airliners. FSghte arranged naticnally 
ard Irfsmahaxiv ±zn --porn ftroaghout the UJC. and Europe. 

fa.Wif* c'frtr cuecu.vn mutt: 

Td 01-371) 6191. Fax: 01-370 6124, Telex: 9140Q1 
Melbourne House. 2T- 29 Coffingbani Road. London SW5 0NU 




wsk-heward 

RATIOS 


Pw* per cfaxrified orriy}, 
TeL (1)463793 05 
T*-; 61 3595, Fxj 46375212. 


SOUTWWW AHUCA 

Bryrattton: 706 14 08. 

LATIN AMBUCA 


SALES 


PAKIS 87H 
EXC8TI0NAL 


YOUR INSTANT UK 
OFFICE 

• Wed banco. IS minutes to Heathrow 
and with im mediate eras » ndiond 
comm u nigriton network 

• My e qu i pp ed ofnee suite far i m medL 
oto oer apobon ■ tong or short term 

• Complete professond teg stand sup- 
port 

Sheraton House 
SUNBURY INraNATONAL 
BUSINESS CENTRE 

PFv w Onfll UGMf nnong i\BOQ r 

Svnbury-ao-Tbonini, MWdheax TW1 6 7CK 


TnlMhew: 0932 731100 
feu 0932 783276 


m BEST OF THE BEST 

nmmmimmxm 


Term and whxrie-Bfe insurance 

Mkrtinum annuti pfemum erf SlOjOOO" 


Mnsraan first prentimi ©0X00' 

In efiher f JSj. DM SF at Japanese Yen 

Tote! scctgcv ^ do wlthhcJcing ax 
(* or equtalert to rther asrenc^ 

AJJM. 

POB 382, 1211 Geneva 11 . 
Switzeriand Fw ( 4122 ) 7387272 


OFFSHORE COMPANIES WORLDWIDE 

ALL ADMINISTRATION AND NOMINEE SERVICES 
*H 9 0;Man S250 .Panama 5800 

• Insh ( rton-flesl S2=5 .Gibraltar 5425 

■ Jersey STot o C <XM Ho 

Free initial professional advice 
Free brochure - Confidential Service 
ABCHURCH GROUP 

Tel.: (44) 624 662262 - Fax: (44) 624 662272 
Anglo international House, Bank Hill, North Quay, 
Douglas, Isle of Man (British Isles) 


AVE MONTAIGNE 

COMMOCIAL PREMISES 
, FOR SALE 
UNOCCUPIED 


Hand defiv&y of the IHT is 
now available the same day m 
Greater Athens and by 9 am. 
the next day in Thessaloniki 
and Larisa 


SototY and Crafijentbriby 
Td (212) 972-3377) Fax £12) 972-0023 


EUROPE 


730 SOM. 
CLAYTON 

TH: (!) 4156.09 J2 


IN ATHENS call 

(OJI 7714965 




Hard to Borrow? 

GuanxiGw Pravititd 
Wfl do nof make locus 
$100,000 to $500000000 
TSJM5: 5 -20 YEARS 
TW FUNDING 
ASSISTANCE CO*P 

SOS PARK AYR, NYC 10022 USA 

TH: 212-755-9400 




10 BILLION 
POUNDS EM SALES! 

Our eampsoy U hnn g in , ,vn eta 


ilvbuioa m Hinm North Amer> 
ice done ' This is a oner in a Lifetime 
opportunity to be a shareholder in s com- 
piny thai could bus you mBion». Mmi- 
D»ni mvenmcni £10.000,- 


£oquirfes to: 


Tel: 31 20 738 455 
Fax; 32 20 208 559 
P.C Hwfc&aat 82, 1071 CB 


,iiL> ti'Jij. 1 rsi ~ 1 1 


(Balearic Islands } 

SPAIN 

Palma de Mallorca, 
Paseo Maritime 

Owrte sdb ate cr4 every kinjricKdy 
decorated and completely equipped 
retfewrart m the herbw of PALMA. 310 
iwt motets, 3-fevel conaruenon aid 
decoration nide. carasraoed n 1989. 
BwautowTed motto floor wthoquma 
eiYtocddod, vrafc of raailorcan c oHte did 
stone, fcrgt tentx*, view ow sea trxi 
horftaur. Ibvque deesrafan. 

far rote rifcu.KMton 
ardphaographs fieaa ectetoeb 
fax: (34JH1 *5^X86. 

Tdj (34-71 ) 23.9S.9a Mr. RA7HAB. 


USA BANK ACCOUNT? 

Wnridud, bums or csrperete wdi bear, 
■r snores. Seereev. fidSots name permits, 
ramdlmg, busirns cor su itinfr CorfcxJ: 

WVADA^ESWTIOWX 5HY5C3, HC 
1401 Trolley (101) 
Carson City, NV 89701 USA 
FAX: 702-883-6665 


U.S. Public Company 

ror tale Mb fcbfoti. Merge your etnrgmrt & be 


tabfie n X days. US. ncriri mkn Ortfad 
faaneids £ kgd conam arrem. ftraw^ £ 
adxmge ferg paei&ie. Send buna {An. 

Oiw World Trod* C o n f e r 
Ste 1547, New York, NY 10048 
iTeL 212/321-1 100. 
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rinest quaiity, U.S. htewedL award ws- 
te? beer-ale awdk±!e in csss or fcry 
stored battles. Our brand ar your pn- 
TcaelcbeL Money ndter fer Offitelisei 
hotel ehaiaa a enema stariea. 
Ga^fiwB^DttelBja^Corp. 

Brr248 lfflwnfcA»ll»rii l Hwririq 
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Misunderstood Brecht 

r 

Warner Stages 'Good Person* at National 


Sheridan Morley 

ImenwSonal Herald Tribune 

* T ONDON_ — The nmch-vaunt- 

. f ■ JL/ ed hjjaddng of the director 
- lr ^ Stw. Warner from. the Royal 

Shakespeare Company to the Na- 
"4'^^ t ^ ona l ,s op* 111 Olivier stage has gone 
00 dangerously like 

r 11 - Mr ft half-cocked. Her opening NT pro- 

• ~ <Ut ** ct ‘ on ’ Brecht's “The Good fe- ■ 

ijJ^ $on of SJdntaa,” in a ghastly new 
' translatifta by Mkhad Hofmann 
incorporating the worst of Brecht’s 


THE LONDON STAGE 


m 


z$7&‘ 

- V- 

■ ^ 


Californian rewrites and losing 
* ■’c’;u much of the best of his original! 

■ exhibits a major breakdown of 
'‘"■'v.. communication between Warner 
- and the late author. What was once 
a very funny and accessible little 
||d musical parable has become a vast, 
e£{| sprawling and endless epic desper- 
atdy needing sense tighter and 
^ brisker performances if his ever to 
recapture the sheer theatricality of 
Brecht’s initial script 
like "The Caucasian Q«nr Qr- 
de” (also long overdue for Nation- 
5* 1 aT attention), this is a Brechtian 

= ^J.fehle about the splitting d people 
*£*r7w by society, in this case involving the 
toJA * good Shea Te’s need to become 
M also the evil Shut Tk if she is to 
survive in a world where even a trio 
*^*2 of visiting gods seem as impotent as 
« current chancellors at the exche- 

, qoer in i mp r ov ing the lot of man- 

* *e Inmi- 

Sue Blanc’s setting, and some 
^ photographic program references 

to the appalling situation facing 
koodon’s homeless, who now live 
in cardboard boxes within yards at 
•=5^ the National's terraces, would have 

us believe that this is a specifically 
V relevant play to the here and now. 


Shaw in the double title role is which. Eke most of Provence, gets 
oddly beautiful m love and loss, more attractive tbs more time you 
though only Oscar Quitak and Ma- spend there, 
da Charles sg*m to have under'' l most great musicals, “As- 
stood the vaudeville nature of the pemofI T pve" manages at the same 
original. time to be both nostalgic and barri- 


origmaL time to be both nostalgic and barri- 

□ er-breaking, and in that tumnffwa 

- Back in April, I pulit to you that score by Lloyd Webber and Don 
-Andrew Lloyd Webber's “Aspects Black and Cnaries Han are mo* 
of Lore” (at the Prince of Wales) menus of classical brilliance, none 
was not only the first of his xnusi- Sweater than the erf ten and rightly 
cals that Stephen Sondheim would number in which the paint- 

have been proud to have written, er(Kevm Colson, supeib in the role 
but also one that needed to be seen Roger Moore relinquished in re- 
and heard more than once. This hsM»l) tdls the two women in his 
week a change erf cast (Susannah Efe that he wishes to be the first 
Fdlows in the role erf Rose, i^dac- nm they will remember and the 
mg the American actress 'Awn last they will forget, like Maurice 
Crumb, recently injured onstage) Cfcvalier announcing how glad he 
has allowed a return visit, andlhere is not to be young anymore or Rex 






i*toa 




unlike many of Lloyd Webber’s those rare musical moments that 
earlier successes, repays replaying. w tell our grandchildren we were 
There is a depth, a subtlety and a i QC ky enough to witness the first 
wealth of Hwnii m three through- rime around. At the end of what 
sung hours that suggests not only h* 5 unquestionably been the rich- 
the growinfrup bothaf tire com- est musical decade in British theat- 
poser andtne British stage-musical rica] history, "Aspects erf Love 
generally, but also the hmnite van- comes as both a downing achieve- 


There is a depth, a subtl 
wealth of detail in three 
sung hours that suggests 
the erowma-uD both of 


ety to which David Garnett's origi- meat and an intriguing pointer to 

nal and very thm novella now leads the future. 

itself cm stage. □ 

This is not only the story of an In the ftar fr V yti Pit, Barry Kyle’s 
older man falling in love with a "Dr. Faustus" from the Stratford 
younger actress aid losing first her SwaD is a tight, no-interval, 130- 
and. then their d a u ghter to his minute canter through Marlowe's 
nephew, it is also the stray of a wife played on a bare «rngt» by a 

in pa ssion at e love with her has- studio company of about a Arnm 
band’s mistress, of a painter of tal- led by Gerard Murphy in the title 
ent who is also a shameless forger, role and David Bradley as a fine, 



Fiona Shaw in “The Good Person of Sichuan.” 


memories of the old Richard Bur- 
ton reading and the cooler de- 
mands of a post-modern 1980s. 


There is precious little passion 
here, and even less understanding 
of the enormity of the issues of 


■ auepaf* 

•V3& 

I 3> 


and of ram pant sexuality hovering 
dangerously cm the earn teen-age 
borders of pederasty. Vet this re- 
mains the most r omanti c of shows, 
owing huge debts of pedigree to 
both Leraer and Loewt’s “Gigi" 


•fit *Hi 

j, _ 


In fact it’s a tale for all time, and by and Daphne du Maurira’s “Rebec- 
giving ii such a deeply humorless ca,” but in the end Eke neither of 


E , melancholic old Mephosto- 
Staged as a weird mix of 
about farce and morality 
play, and backed by a chorus of the 
damned who operate as the jury to 
Mephisio’s prosecuting counsel, 
with Fausrns forever in the dock 


Unless you already know the good and evil with which Marlowe 
play very well indeed, Kyte’s is not expected his original audiences to 
the production for you. It provides grapple. It is almost as though Kyle 
a gloss on the original but no at- and company are embarrassed by 
tempt to grapple with its huge com- the heaven-venus-bdl conflict, and 
plexity, resembling instead the would Eke us to retreat into more 


and straggling sta g in gs Warner has 


and Daphne du Manna’s "Rebec- with Fanstus f or ever in the dock, 
ca,” but in the end Eke neither of this is a highly energized bat some- 
them, resembling only itself in a what inconclusive rendering of the 


land of presentation that might academic considerations. For all 
have been achieved by a group of that, Murphy remains one of the 
lecturers at some regional universi- most mesmeric and still underrated 
ty drama department after mien- actors cuneady at large in the Brii- 


done it no kindness at alL Fiona c uriou s ly French vineyard lyricism text, tom between the sentimental . sve workshops on Marlowe. ish etossicftl Theater. 

v : : ; 

Finding Film Eloquence in Inarticulate People 


£ nSSj 
'-a --=s 


r V 


“Whattayuh fed Ske doin' to- 
night, Marty 7“ 

“ I don’t know, Ange. Whattayou 
fed like doinT 

“We ottghaa do somethin'. Its 
Saaiday nigftt” 

Pause. 

“ Whattayuh fed tike doin' to- 
nigfur 

By Vincent Canby 

New York Ttma Smite 

"K JEW YORK — As much as . 

IN anything else in Paddy 
Ouyefsky’s “Marty" (1955). . the 
circular exchanges beroeen Marty, . 

34, the unmarried Bronx butcher, 
and Angie, his swaggering mouse 
of a pad, evoke the bored ran of 
inarticulate Eves. 

f When Chayefsky was in form, it 
was his gift to be able to find the 
comic truth within the boredom 
without imposing artificial intelli- 
gence upon his characters. 

Although Americans are no 
more articulate now than they were 
when Chayefsky was writing Us 
comedies, you wouldn’t know it 
from our popular entertainment. 

The women who hang out at 

WflM*m Bmaughi aid Matt DiBoo in “Dmgstore Cowboy,” Erected by Gus Van S*nt Jr. 

of them inexact and without real 

point) at a speed to make Bill for the honesty and grit of their condescending to them, sending Capturing the rhythms a: 
Cosby’s kids seem retarded. visions: “True Love," Nancy Savo- them up or, worse, making them of commonplace speech is i 

Most movie co me dies and tetevi- ca’s nnfHnribingly wise and comic sound Hke stand-up comics. It takes art Chayefsky’s i 

sion stcoms today exalt a soothing, update on the Bronx once inhab it- When "Marty,” which original- for his sEoe-of-lifc comedie 
complctdy artificial kind erf sm- ca by Marty jmd his friends, and ed as a tclemsbnplay, was ada p ted more realistic than blank 1 


awareness made up of wisecracks “Drugstore Cowboy” Gus Van 
and hollow laughter. They, in turn, Sant Jr.’s bleak but funny tale 
build up to the coda, some bite- about the adventures and ultimate 
sized truism such as "Everybody rede mpti on of a lower-middle-clflss 
needs somebody” (from “High junkie in Portland, Oregon. 
Stakes”) or "Life goes on" (from Two films don’t make a renais- 


ihe Bronx and the panic that, with 
good reason, overtakes the wed- 
ding's two principals. They are 
Donna (AnnabeUa Sciona), a 
sweet, exceptionally pretty young 
woman with a will of steel, and 
Michael (Ron Eldard), a spoiled, 
good-looking slob. 

The dialogue is as authentic as 
anything Chayefsky ever wrote, 
more so, perhaps, in that 
Chayefsky was never allowed to 
reproduce the vulgarisms that 
make up 50 percent of everything 
that Drama and Michael say. On 
the surface, ‘True Love” seems to 
be a robust comedy, but just be- 
neath that surface, it is far sadder 
than any of Chayef sky's comedies. 

The kids don't know each other 
and probably never wfll Savoca, a 
first-time director, and Richard 
Guay (her husband), with whom 
she collaborated on the excellent 
screenplay, are aware of this. 

The situation is both crardc and 
affecting because the filmmakers 
never make the mistake of allowing 
the characters im characteristic in- 
sights, especially chose that come in 
the form of the one-line wisecrack 

rngstore Cowboy,” directed by Gus Van Sant Jr. .True Love" never makes this 

^ j, 3 mistake. It is all the more comic for 

taking its inarticulate characters as 
iding to them, sending Capturing the rhythms and sense seriously as they take themselves, 
or, worse, making them of commonplace speech is not easy, though not always for the same 
sound Eke stand-up comics. It takes art Chayefsky’s dialogue reasons. 

When “Marty," which original- for his sHce-of-lifc comedies was no 1 

ed as a television play, was adapted more realistic than blank verse. It 

as a movie with EmKt Bragnine in jjves the impression of being realis- k 

tfe.it was something of an tic, but it is raw material that has /A. 



needs somebody” (from High junkie in Pc 
_ Stakes") or “Life goes on" (from Two film 
Y “Steel Magnolias”). sauce, but 

In this context of celebrated ba- that it’s still 
, naHty, two current films stand out ies about or 


sance, but they do demonstrate 
that it's still possible to make mov- 
ies about oromary people without 


ACROSS 

1 London's 
Marble 

5 Rosary item 
9 West and Murray 

13 della 

Francesca, 
famed Italian 
artist 

14 Gasoline 
company, once 

is Sicilian city 

IB Ripley’s “Believe 
it * 

17 Recipe direction 

15 ‘ in the 

Siars." 1949 

musical 

19 "Three cheers for 
the ■- 

22 Mister, in 
Pamplona 

23 Muslim decrees 

24 Arab garment 

27 Sound from 
Sandy- 

28 in the hole 

29 Did a film over 
31 Light anew 

36 Kind of sods or 
sandwich 

S7'...but 

counlry. right or 
wrong": Decatur 

38 Heifetz's teacher 

39 Contest 

42 Overturns 
44 Actress 

Charlotte 

46 Actress Le 
Gallienne 

46 it's often 
stubbed 

47 Cat the margay 
takes after 

si Soprano Dorm 
53 French tricolor 


58 Ireland, to a 
Gael 

59 Another name for 
F$an 

bo ’Goodnight' girl 

61 No way to run 

62 "Ecce Homo" 
painter 

63 Red dye 

64 Dame Myra 
. pianist 

65 Lip, in 
slanguage . 

66 Presented, as 
the news: Abbr. 


DOWN 

1 Leeds's river 

2 Splinter 

3 Boasts 

4 Short-tempered 
person 

5 Get the 

(defeat) 

6 Liquor 
component 

7 Where Laos is 

8 Small stone, 
easily thrown 

9 Toast lor 
Moore’ 

10 Tm 

Cowhand" 

11 Result 

12 Gluts 

13 favor 

(please). Sp 

20 Concerning 

21 Three, to Hans 

24 Circle sections 

25 Pants support 

26 Gram-producing 
Soviet oblast 

a Atmosphere, in 
compounds 

30 Dhabi. Mid- 

eastem land 

31 Be contrite 

32 Snout. Comb 
(arm 



49 Prevailing 
condition, to 
Keats 

49 Kangaroos 

50 Onions' kin 

si Briiish 
schoolboys' stiff 
collars 


the title rde, ft was something of an tic, but it i s raw material that has 
epiphany, a film in which people been co mp re ss ed into an essence 
seemed to talk the way they talk in lhai sounds like truth, which is why 
real life, repetitions and muddles it often is so bluntly funny, 
intact. Much of the dialogue The miracle of Cnayefsky’s early 
sounds as authentic today as it (fid work, seen in its own day, was that 
in 1955, but the rest of the ffim has he made audiences appreciate qual- 
not aged especially well ities in his characters of which the 

characters themselves remained 
■ ■ ■ ■ unaware. The wisdom in any film 

— — 17 — n — mm — p y - ifl about inarticulate people is not 

necessarily expressed by the char- 

l K acters. When it is, it usually seems 

false, obligatory, ca- maybe the only 

7~ VT way to end the movie. 

§■ What's left unsaid and undone 

21 by inarticulate characters is usually 

55— — 1 — far more honest, and moving, than 

IH these oozy wrap-ups of loose ends. 

— H28 WtM I ■ ■ I* doesn't really matter if the char- 

§■ ■■■■■I acters know what is going on as 

Hr 1 32 a m 35 long as the filmmaker does. 

H It is this overall vision that is so 

important to the success erf “True 

— ■ y* W Lwe" and “Drugstore Cowboy," 

9 I two films about people who have 

— Ulg — — HT neither the time nor the capability 

to analyze themselves. 

■bi bhHHBH The characters are neither put 

■ HHH down nor celebrated. Hie approach 

1 35 sa 57 ^ humane. Though bleak and at 

I _ times grim. “Drugstore Cowboy" is 

essentially a comedy in that it re- 
el fuses to see the feebleness of its 

characters as tragic. They are a 

tv ____| young, diml y macho drug addict 

— — H named Bob (played by Matt Dillon 

„ . , _ „ , , 12WW in one of the richest, funniest per- 

, edited by Eugene Maksko. fonmmees the year), his addicted 

wife, Diane, his best friend. Ride, 
-in trie 55 Take a siesta and Rick’s teen-age girlfriend, Na- 

:ket se Author Bagnoid dine, who longs to be an addict but 

lion 57 Thieves' spot ham't qmte achieved hw goal yet 

Without lecturing, almost with- 

gitinrtxu, tn. TVarWic r u u.ii n out noticing what is happening, the 
rthuoa to nenore PtBZte movie dramatic Bob r s slow real- 
ization that he wants more out of 
life than drugs. It's a small tri- 
umph, but no less heroic for being 
that of a man who talks in mono- 
syllables and hasn't a due where he , 
belongs in any larger scheme of 
things. It succeeds because Van 
Sam, the director, and Danid Yost, 
with whom he wrote the screen- 
play, never freight their characters 
with more self-awareness than 
could be reasonably expected 
“True Love" is even more aston- 
ishing and complex, a movie about 
the g©-for-brbbe preparations for a 
huge Italian-American wedding in 


0 jVeur York Times, edited by Eugene MaJeska, 
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'Thickening’ Britain?: 
The Great TV Debate 


By Brenda Maddox whid 

L ONDON— This week, British ^ 
commercial television will ft- u ^ u; 
sally get a look at the long-awaited v »s® 
proposed design for its future “ un : 
shape — or shapelessness. 

The Thatcher government's new Tc 


which, under the new legislation, is 
to be replaced by a less interven- 
tionist body, the Independent Tele- 
vision Commission), has called the 
.-hanges “less a response to technol- 


ogy than to ideology." 

The attack on deregulated com- 


Sg wifi Channel 4, the advertiser- 
supported channel devoted to mi- 
nority programs. Channel 4's inde- 
pendence is to be protected by its 
new status as a public trust. 

Ironically, the name Rupert 
Murdoch could provoke more op- 
position to the bill than worries 
about deterioration of quality wU- 
Even though Murdoch's News In- 


broadcasting bill is expected to be mneiai television reached the position to the bill than wc 
the most controversial piece of legis- Tuesday when a group of about deterioration of quality 

hr yn before Parlia men t between professionals, including John Even though Murdoch s New 
now and next summer. It will nans- « 

Opponents argue that the proposed new . 
third channel now known as iTv-1 . structure will compel commercial television 

The government's mtenaon is to r . t 

introduce more competition into to concentrate on seeking big audiences* 

the commercial television sector. 

l. rough three radical moves. Li- Qggjc ^ George Harrison, ar- ternational owns five British 
otscs to broadcasion tbc tinra neft , s j rucIure ^ tioaal newspapers and has foil 


censes to broadcast on the third 
channel and a new Channel 5 will 
be auctioned to the highest bidder. 
Takeovers of license-holding com- 
panies will be pencilled without 


ternational owns five British na- 
tional newspapers and has four sat- 


regulatory approval And many of ^ 
the program requirements now im- 


compel commercial television to ellite channels receivable in Britain, 

concentrate on seeking big audi- it will not be prevented (under pro- 
ences — the only way chat winning posed crossownership restrictions) 
bidders can get their auction men- from holding a share in a British 


oosed upon the 16 TTV companies ik essence oi meanu -aucuon 
~ carrying manv nationally whde programs 

network ed programs at certain offering entertainment, sports and 
times, such as ITN news at 10 PM., ^ ^ continue (for these draw 
for example — will be *bp"ripnrri b, S audiences), documentaries, 
Since 'the proposals were re- drama and current affairs — in 
vealed in November, 198S, ITV which ITV has excelled m the past 
companies and many other groups T" will fl oL Expensive to make, 
have been arguing that an outright ^ ^ “° l . y ,dd 
auction will iead to a decline in to justify their cost, 
drama, documentaries and chO- Such arguments will be dis- 
dren's shows cm commercial televi- missed by some Conservatives as 
son. In response, the government either special pleading by profes- 
made two concessions: An appli- sonals or the death cries of a bloat- 
cant for a franchise wifi have to ed and dying monopoly. A Gallup 
pass a quality test before being al- poll last month, however, showed 


ey back. television company. The reason is 

The essence of the anti-auction 11121 its channcls are on a Luxem- 
campaign is that, while programs ““Em. Asm, classified as a 
offering entertainment, sports and “telecommunications satellite, 
news wall continue (for these draw Murdoch, therefore, is not a 
big audiences), documentaries, “broadcaster, 
drama and current affairs - in Acrording to Gallup. 80 percent 
which ITV has excelled in the past of m unimpressed by this 
— will not. Expensive to lc & aiisdc reasoning and think that 

they will not yield viewing figures 11 15 undesirable for one proprietor 
to justify their cost. t0 80 media outlets. 

_ . Against their cries for outright con- 

Such arguments will be dis- trols on concentration of owner- 
missed by some Conservatives as ship, however, must be added the 
either special pleading by profes- prime minister’s recognition that 
sonals OT the death cries of a bloat- the. Mimtorh Uritieh rm/marw-rc 


“telecommunications satellite.” 
Murdoch, therefore, is not a 
“broadcaster" 

According to Gallup, SO percent 
of MPs are unimpressed by this 


which ITV has excelled in the past of M* 5 unimpressed by this 
— will not. Expensive to lc & aiisdc reasoning and think dial 

they will not yidd viewing figures 11 15 undesirable for one proprietor 
to justify their cosl t0 tav ® so many media outlets. 

_ . Against their cries for outright con- 

Such arguments will be dis- tjols on concentration of owner- 
missed by some Conservatives as ship, however, must be added the 
either special pleading by profes- prime minister’s recognition that 
aonals or the death cries of a bloat- the Murdoch British newspapers 
ed and dying monopoly. A Gallup bare been her stalwart supporters, 
poll last month, however, showed Unless distracted by threats to her 
that two out of three MPs believe leadership, she is likely to get her 


lowed to submit a financial bid, that two out of three MPs believe leadership she is likelv to get her 
and under exceptional cireum- that the proposed auctioning of ^ lo throw commercial televi- 
stances, the highest bidder may be franchises will lower standards. sion into the marketplace 
luned down m favor of a lower „ U1 ^ ^ * 

These concesaons have hardly Tb e BBC will re main, noncommer- Brenda Maddox is a well-known 


turned down in favor of a lower. 

These concessions hare hardly 
calmed fears. “Quality” and “ex- 
ceptional circumstances’* are not 
easy to define. Also, there is great 
unease as to who the new owners of 
British commercial television li- 
censes may be. When the bill final- 
ly appears — it is scheduled for 
debate starting Thursday — its fine 
prim will be carefully scrutinized. 

Will, for exanrole.Toreigners” 
be allowed to own British commer- 
cial television companies? Many 
□on- Briiish foreign television mag- 
nates. like SOvio Berlusconi of Ita- 
ly, would be happy to have a shot at 
one of the lucrative franchises for 
television regions around London, 
York or Manchester. In the past, 
Britain, like most countries since 
the early days of radio, has insisted 
that its broadcasting remain in con- 
trol of its own citizens. 

Yei no one from an EC country 
can now be classified as “foreign." 
The mein restrictions likely to be 
imposed are merely that no single 
company may own two of the five 
largest franchises or two from adja- 
cent regions. According to Richard 
Dunn, managing director of 
Thames Television, the largest ITV 
company, “You could have 16 ITV 
franchises owned by right compa- 
nies, none of which is British." 

Some Conservative MPs, such as 
George Walden, former minister 
for education, hare already op- 
posed the auction idea as leading to 
the (Walden’s word) “thickening" 
of Britain. Even stronger opposi- 
tion could emanate from the House 
of Lords where many peers of both 
parties are well versed in both the 
television industry and politics. Al- 
ready Lord Thomson, former 
chairman of the Independent 
Broadcasting Authority (the exist- 
ing regulatory agency for ITV, 


sion into tbe marketplace. 


Brenda Maddox is a well-known 


rial and dedicated to public service, media critic in England 
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The Parly Is Collapsing 


Who would have thought that Erich 
Honecker. a man with the outward aspect 
of a sourpuss apparatchik, would have cul- 
tivated a taste for unbridled luxury? His 
sauna, his satellite dishes and his deer park 
have all been on television — East German 
televirion — dong with the interesting de- 
tail that his estate required a staff of 22 
people. As George Orwell put it, some ani- 
mals are more equal than others. 

Mr. Honecker is now out —-out of office 
and. along with 1 1 other former members of 
the leadership, most of whom are revealed to 
have had similar tastes for high living, out of 
the part}’ that he led for 18 years. Three 
former members of the Politburo have been 
arrested on charges of corruption- The whole 
Politburo and the Central Committee have 
resigned. It ail represents a frantic attempt 
by the party to clean itself up in the hope 
that it migh t survive the judgment of the 
people at whose expense these sumptuous 
perquisites were purchased. But things 
seem to have gone too far for that. 

The party is now collapsing. Since the 
party and the state are tightly woven to- 
gether, the government itself is left as a kind 
of shell without much substance. Perhaps 
the party congress next week will be able lo 
patch together enough of a transition gov- 
ernment to keep the country going until 
elections some time next year, and perhaps 
the elections will produce competent and 


trustworthy leadership. That would be the 
best of all possibilities. 

The likeliest alternative is that East Ger- 
many. its economy paralyzed, will slide into 
the status of an annex to West Germany, as 
an extralegal eastern province. That would 
amount to reunification in fact, but a hasty 
and slipshod reunification with ncme of the 
safeguards or guarantees to which Gormans 
as well as their neighbors are entitled. 

- West Germans initially insisted, wisely, 
that any decisions about reunification 
would have to be made by the East Ger- 
mans in free elections after they had been 
given time to work out a truly representa- 
tive structure of government. But then West 
Germany’s Chancellor Helmut KohL under 
pressure from his opposition, made the seri- 
ous mistake of throwing the reunification 
issue into fast forward. Ironically, his oppo- 
sition has begun to see the dangers in too 
much haste and, after initially applauding 
Him, is now prudently taking its distance. 

The collapse of the Socialist Unity (.Com- 
munist) Party and political authority in East 
Germany presents a peculiar exigency to the 
rest of Europe, not to mention the Soviet 
Union and the United States. Perhaps they 
are going to have to cooperate in keeping 
East Germany going until its people can, 
through elections, make orderly and consid- 
ered decisions on their own future. 

— THE WA SHTNGTON POST. 


Talking Like a Leader 


Firmly and unambiguously. President 
George Bush said on leaving the Malta 
summit taiirg what his administration Has 
needed to say with one voice: “We stand at 
the threshold of a brand new era of U.S.- 
Soviet relations.” And finally, he demon- 
strated that he understands the new era's 
opportunities by sending three strong mes- 
sages on the Soviet economy, arms control 
and regional conflicts. 

On Sunday in Malta Mr. Bush sent the 
most important possible message to the 
Soviet people; The United States stands 
ready to help make Mikhail Gorbachev’s 
economic reforms work, and won't simply 
sil on the sidelines to gloat or cheer. 

This message tells a people who sorely 
need encouragement that the West win help 
them with trade and credits through the 
□ext trying years. That, in turn, strengthens 
Mr. Gorbachev’s hand against growing un- 
happiness with his reforms. 

Then in Brussels Mr. Bush conveyed the 
right message to his own somewhat divided 
administration: “L the president of the Unit- 
ed States, will kick our bureaucracy and push 
it as fast as I possibly can" on arms control. 
That means he wants no more foot-dragging 
on reaching mutual compromises, particu- 
larly in slashing strategic nuclear aims. 
Both the United States and the UJLSJL 
need cuts in nuclear and conventional 
forces to release resources and repair eco- 
nomies burdened by the years of Cold War. 

In recent hours Mr. Bush has also con- 
veyed appropriate warnings about warfare 
in Central America. Soviet aims, with or 
without Moscow’s knowledge, continue to 
make their way into rebel hands in El Salva- 


dor, and Mr. Bush rightly raised the issue at 
Malta with Mr. Gorbachev. They should 
also be talking about their other proxy 
wars, in Afghanistan, Cambodia, ana else- 
where. Regional flare-ups could still singe 
the new cooperative efforts in Europe. 

Mr. Bush’s first two messages do not til 
well with American conservatives who can- 
not seem to get their hearings without God- 
less Commies to kick around. They are 
already charging that the president is giving 
away the store. They complain, for in- 
stance, that he will weaken the U.S. nuclear 
deterrent before bringing about equality in 
European conventional forces. 

But if Moscow can be persuaded to cut 
its strategic farces in half for much lesser 
American cuts, that makes eminent sense 
even without agreement on Europe. And in 
any event, Mr. Bush is simply directing that 
both treaties be finished in time for the next 
summit meeting in June. 

Some conservatives also criticize him for 
offering economic help without getting 
pledges from Moscow on mOitaiY restraint. 
What better demonstration of restraint 
could there be than Monday's Warsaw Fact 
statement condemning the Soviet invarion 
of Czechoslovakia in 1968? 

Mr. Bush need not fear these gripes and 
moans. In the last few days he has finally 
brought his leadership into focus. “What 
we've got to do is be sure," he said on 
Monday, “that we conduct ourselves in 
such a way that the changes, the political 
reforms, can keep going forward" in East- 
ern Europe and the Soviet Union. Finally, 
that’s a leader talking, 

— THE HEW YORK TIMES. 


Other Comment 


Europe and Japan Gain Power 

Even in the responses to questions put 
forward by the press during the press con- 
ference, it was possible to see that the Unit- 
ed States and the Soviet Union are begin- 
ning to review their power politics to some 
extent- At the same time, it may be taken as 
proof that the position of the two nations as 
superpowers has been reduced in relation to 
Europe and Japan gaining power. 

Concerning the issue of a reduction in 
strategic arms, we welcome the reduction of 
such arms by half, but at the same time we 
feel anxiety over the two nations upgrading 
their nuclear weapons. We must watch over 
future U.S.-Soviet negotiations so that the 
negotiations are not just limited to discuss- 
ing reduction in numbers. 

The 1 naval disarmament] issue cannot be 
ignored by a nation like Japan, which is 
surrounded by seas. In order lo establish 
security at close quarters, Japan should 
make positive appeals to the United States 
and the Soviet Union not to limit the start 
of their new age to Europe. 

We should ask ourselves what Japan must 
do in economic areas, including its contribu- 
tion to the Soviet Union and East European 
nations. We have readied a stage when we 
must take a general view cm how we can pul 
our economic powers to use for world peace. 

— Asahi Shimbun (Tokyo). 

But What About Helsinki 1? 

The Soviet idea of bolding a Helsinki II 
conference when they have still faded to 
fulfill such fundamental conditions of the 
first Helsinki agreement as freedom of emi- 
gration just inspires incredulity. 

— EUiot Lister, campaign coordinator of the 

London-based pressure group Refusenik. 

For a West European Pause 

A legitimate political question now is 
what bearing Eastern Europe should have 
on the Community's future plans. The case 
for accelerating these plans in order to lock 
Germany into the Community is surely 
doubtful. It does not lie with the European 


Community to determine the future of Ger- 
many. Nor will Germans be drawn from 
unification by any design in Brussels. Prob- 
ably the turn of events in Eastern Europe 
does caD for a pause to think. To accuse 
those who say 35 much of “obstinate isola- 
tionism” is Shallow thin king 

What Europe faces today is the rise and 
rise of the low-wage, low-tax economies of 
the Pacific. That is the challenge which 
confronts leaders of business and com- 
merce in Europe. It will nol best be met by a 
Brussels bureaucracy obsessed with confor- 
mity rather than creativity. 

— W. F. Deedes, commenting 
in The Daily Telegraph ( London J 

The World Had Changed 

The most important Communist in the 
world and the supreme pontiff of the Ro- 
man Catholic Church went into the papal 
library for a private cbaL When they 
emerged, the world had changed. For what 
the Soviet leader characterized as a meeting 
between fellow Slavs produced not just 
good feeling, but agreement between two of 
the 20th century's most unyielding antago- 
nists: co mmunism and the Catholic Church. 

The pope, as Mr. Gorbachev had hoped, 
conferred a Petrine seal of approval on 
perestroika. Mr. Gorbachev promised a 
new statute on liberty of conscience. At 
virtually the moment Mr. Gorbachev en- 
tered the Vatican, Soviet officials in the 
Ukraine announced what amounted to de 
facto legalization of the church there. 

This and the announcements that diplo- 
matic relations would be resumed and the 
pope had been invited to the Soviet Union 
were singular triumphs in the patient career 
of a man who passed aQ but unnoticed on 
Friday. Cardinal Agostino Casaroli has 
doggedly pursued an often controversial 
policy of what he called “small steps." On 
the eve of his great achievement, he told a 
reporter, “We always realized that if the 
Holy See had an ace up its sleeve it was the 
ability of Catholics is these places to hold 
on 10 their faith, even though some of them 
suffered imprisonment and death." 

— Los Angeles Times. 
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A hearing of the Un-Russian Activities Committee. 


Malta: The New Question Remains Unanswered 


At Malta. ^ 


Was Old 

By Kenneth L. Adelm&n 

W ashington -—The “no sur- 
prises’* summit meeting was 
surpd^initsIadtof“newthinkmg” *> 
about the new world unfolding. This 

owmnit emndcari of ammiB of the; > 

1970s, with arms control once again 
raising the highest expectations. ~ r 

Preadentueorge Bush and his top ; 
advisers are bow poised to lunge for 
the capillaries, as they promise gala " 
summertime summit signings, staff- of-- A 
kicking and deadline-setting for three w • 
new major accords tins year. Secre- / 
tary of State James Baker beads off 
next month to Moscow, where he will x 

dive into SS-18 throw weight and 
other arms control nitpicks. 

Rather tom rework outdated past 

S sals, the Bush team shook! 

two big-ticket items of grand - 
[cal sweep and significance. 

The first is the complete removal of 
Soviet forces from Eastern Europe. 

This would end the Cold War where 
it began. Soviet withdrawal need not 
be reciprocated by all GIs leaving 
Europe. For sundry reasons, reunifi- 
cation among them, Mikhail Gorba- 
chev may not want all U.S. troops to 
leave West Goman seal soon, j®? 

The second item to push for is an 
end to Leonid Brezhnev's legacy of. . 


P ARIS — President George Bush and Chair- 
man Mikhail Gorbachev (the Soviets told 
American officials he prefers that title! proclaimed 
themselves pleased at lannching “a new era" in 
East- West relations. But there was an air of edgi- 
ness and a certain disappointment after what Mr. 
Bush insisted was their “non-su mmi t s ummi t." 

The Soviets would have liked a joint Malta 
declaration that could be presented as a “common 
philosophy," a “bottom-line concept" on facing 
the historical transition of their relations. Ameri- 
cans exaggerated when they said Moscow wanted 
guarantees for what will happen in Europe. It’s less 
in one way, and more in another. 

especially in the two Gennanysflt woukTlike cm- 
timting changes to be predictable, which is asking 
too much, and to fed certain that Soviet security 
interests wall be respected by all, although it is 
continually redefining them as the empire comes 
unstuck Generalities matter to Mr. Gorbachev. 

There is evident Russian fear of domestic reaction 
and the doom of perestroika if disorder in East 
Germany should reach the point of attacks on 
Soviet troops. The Soviets worry about extremists of 
all kinds, “from the left or from the right” in their 


By Flora Lewis 

own country and in Eastern Europe, as one official 
put it. But even solid West Germany couldn't pre- 
vent the murder of the head of the Deutsche Bank 
Democracy can entail some disorda. 

Comments cm the future of Germany and possi- 
ble unity come in different accents from different 
Soviet officials. Moscow’s position isn’t as solidly 
cemented as headlines make it appear, although 11 
is certainly apprehensive. 

In their concern to slow the pace of change, the 
Russians haven't appreciated the importance of 
pushing for early ejections in East Germany. They 
don't yet see that political reforms will have to go 
faster if even interim stability is to be achieved. 
There is no political organization with authority, no 
leaden who can speak for what the people want 
Everybody knows what they don't want. But if 
they aren’t offered some concrete forward steps 
soon, a dem an d for quick reunification that no- 
body else wants could become inevitable. Calling 
now for elections in late spring could launch an 
orderly political process, produce legitimate lead- 
ers who could deal with both East and West in the 


late 1990 would coincide with 
tioos, an unsettling prospect 


seeks. Elections in 
Vest German dec- 


with theway relations have developed with toe nao- 
Commanist Polish prime minister, Tadeusz 
Mazowiedti, after a moment of initial panic. They 
would be wise to urge East Germany to produce a 
representative government soon. And that would 
make it easier for Washington, Bosm and others to 
show they take account cfSoriet concerns. 

The 35-nation Helsinki summit that Mk Gorba- 
chev wants toward the end of 1990 repre sent s the 
evolution of Us thinking , something more concrete 
than the “common European hous? rhetoric, with 
the United Stales and Canada induded, but not yet 
imtitution- b uDdmg or aDiince - thre atcmi i&. The 
ideas are still fuzzy because they haven’t been 
waked out, but they no longer seem to be driven by 
propaganda addressed to the West He does fed the 
need to show his people he is leading diem into a 
safer world. When he teased Mr. Bush about being 
“cautious," it was probably a reference to the presi- 
dent's refusal to sign on to the Helsinki idea now. 

Anns control is necessarily a part of tins effort, 
far political and psychological as well as economic 
reasons. The Soviets wanted Mr. Bosh to lode 
forward pubtidy to strategic agreements beyond the 


bailouts cf Cuba, Nicaragua, Vietnam 
and Afghanistan, which would save 
Mr. Gorbachev $10 bfltion veariy. 

Why should Mr. Gorbachev spend 
gobs of scarce, hard currency to keep 
these mostly faraway Marxist re- 

The Bush team should 
push two big-ticket items . 


gim.es in power when be smiles as 
Marxists fall next door? Does he real- 
ly care more about Fidel Castro's fate 
than about Erich Honecker’s? 

Besides constituting a major di- 
version, the arms control hype will , 
yield positive harm at worst and du-** 
bious benefit at best 

Take the treaty on strategic arms. 
Aside from horrendous verification 
woes (some seemingly insdvable), 
there are persistent doubts about 
whether the agreement helps US. 
strategic stability. 

Before joining the Bush administra- 
tion as national security adviser, Brent 
Scowcroft and the ambassador to the 

wrote that START could pusiMhe 
United States into “a new kind of 
triad: vulnerability, wishful ririnkmg , 
and a bah trigger." Not reassuring 
words, but unfortunately still true. 

Or take the conventional arms ac- 
cord. While beneficial to NATO 
when first proposed earlier this year, 


when he «mT« as 


Poland Needs Reassurance From the West perhaps getting 


By Andrzej Krzysztof Wroblewski 


W ARSAW — By shifting the 
Polish-German border to 
the Oder-Neisse Line after 
World War H, Stalin not only 
eased the pain of the Poles over 
the loss of the former eastern 
territories of Vilna and Lvov to 
his empire. He also subordinated 
Poland to himself by becoming 
the only guarantor of the Polish 
western territories taken away 
from the Gomans. 

These territories, one-third of 
postwar Pobnd, were of course 
not “taken" but “regained.” But 
Poles knew that but tor the Soviet 
divisions stationed in East Ger- 
many and also on the Polish side 
of the border, the slim historical 
evidence would be of no great use. 

Since that time, which may be 
distant for the rest of the world 
but is fresh in Polish memory, 
European questions here are 
viewed through the prism of the 
German question. 

Communist propaganda took 
advantage of oar schizophrenic 
split- While our political, religious 
and cultural inclination made us 
turn to the West, fear of the Ger- 


mans made us hold to the East 

This fear was’ hardly reduced 
by the position of the East Ger- 
man government, which recog- 
nized the Oder-Neisse line as 
the definite border between the 
Germans and the Poles without 
any legal evasion. Since it was 
dear in Poland that tins govern- 
ment neither had a voice of hs 
own nor was accepted by its own 
people, it made sense to talk 
about the permanence of our 
borders in Moscow, Washington, 
London or even Helsinki, but 
not in Berlin. 

Over time, the old generation, 
which had been repeating to itself 
ihe old proverb, As long as the 
sun shines, a German won't be- 
come a Pole’s brother," was re- 
placed by the dnldrea of a new 
rational era of the global industri- 
al revolution. Do we still have to 
depend on the old Soviet guaran- 
tees Cram which we would like to 
free ourselves as soon as possible? 

Helmut Kohl avoided explicit 
recognition of the definitive char- 
acter of the Polish-German bor- 
ders when he visited Poland last 


month. When Mr. Kribl, who 
promised generous financial aid, 
embraced Prime Minister Ta- 
deusz Mazowiecki, not all Poles 
were happy with tins sign of rec- 
onefliation. Some saw it as a clear- 
ance sate of the national interest. 

At the same time, many Poles 
think that it may not he the West 
Germans but the East Germans, 
the compulsory “allies" of yester- 
day, who will push for the restora- 
tion of their national identity and 
the return u> Great Germany. 

It would be good for the young 
Polish democracy if the West de- 
fined its position cm German urn- 
ficatiou and assured the Poles 
that their country’s integrity de- 
pends not only on alliance with 
the Soviets. Then a radical reduc- 
tion m the military presence of the 

two superpowers would be met 
with relief and without fear. 

Mr. Wroblewski writes for Ga - 
zeta Bankova, an independent 
newspaper in Warsaw; he re- 
signed as an editor of the Commu- 
nist Peary weekly Polidka after 
martial law was declared in 1981 . 
He contributed this comment to 
The New York Times. 


perhaps getting rid erf multiple warhead missiles. 

And they are going to keep coming back to their 
demand, rejected fluty by Mr. Bush, for cuts in 
naval farces, although there are hint s that as a fist 
step they will seek removal of midear weapons from 
surface ships. The idea has already been launched 
by Paul Nrtze, the former U.S. negotiator, but it is 
Moscow, not Warinrston, that is lairing it up. 

Now that Moscow has acoqpted the idea af^^nim- 


mal.deteaaice” in Europe, instead of the utopian call . k l^.bcen ^ If 

for banning all nuclear weapons, it is set to argue concluded, this accord would legiti- 
that a small number of land-based arms will assure nrize the continued presence in East- 
“coupfing” of the U.S. nuclear guarantee to Europe; cm Europe of some 300,000 Soviet 
sea-based missiles mid booths aren't needed.- troops beyond the mid-1990s. 

Although it didn’t surface in Malta, the Soviets This is odd when the Hungarians 
are considering a new proposal to Emit weapons and .Czechs are calling for a completes 

sfaortof the banned intermediate range to a total of Soviet troop withdrawal from their" 
500 to I JXW warheads. They will insist that this step countries. Mr, Gorbachev reportedly 
be tied to a sea-based ban. This would be a dramatic wcaks of removing all his forces in 
reduction for Moscow, modi less for NATO. Eastern Europe by the year 2000. So 

But weaponry is Jess and Jess the issue as the sense why continue proposing an accord 
of trying to make another kind of Europe grows, that legitimizes the Soviet military’s 
Getting rid of some cf it will be a great step forward, presence there indefinitely? 

But then what? It’s a pew question the summit Or take a world ban on chemical 
soukin’t answer, but at last it’s being adted. weapons. This noble aim is nnaefaiev- 

□ afcJe, rince verification is impossible. 

There has beea-a lot of mail pointing out the Mine is not a broadside attack on 
xristakel made in a column on Ort. 30 about drugs ®t^fMmstalksorfonnalarmsao- 
md the 19th century Opium Wan Lin Tse-hsu, who coras.Batratherthangoforagree- 
ippeakdin vain to Queen Victoria’s conscience, was mnris without real arms control, 

in t rh» rmp i ^ rr icho Tyi gnan^ fort ^ rmpy j- without dearly helping security or 

j commissioner. He is & nation^ hero commemo- sav *n8 money, we should seek real 
ated in stanms in mainland China and Taiwan, unnscontrol without agreements. 
VpotogLes and thanks to you who corrected me. The United States should adopt an 


for banning all nudear weapons, it is set to arpie 

that a sm aff nmph w nf la yid -bawt w nm will iresnrp 

“coupling’’ of the UJS. nndear guarantee to Europe; 
sea-based missiles and bombs aren't needed.- 
Ahhoqgh it didn't surface in Malta, the Soviets 
are considering a new proposal to Emit weapons 
abort of the banned intermediate raiige to a total of 

be tied to a sea-based bS^ris would be a dramatic 
redaction for Moscow, modi less far NATO. 

But weaponry is Jess and less the issue as the sense 
of trying to make another kind of Europe grows. 
Gcttmgrid of some cf It wiD be agraat step forward. 
But that what? It’s a pew question the summit 
couldn't answer, but at last if s being ttdoed. 

. Q 

There has beea-a lot of mad pointing out the 
mistake I made in a column on Oct. 30 about drags 
and the 19th century Opium Wat LmTso-bsu, who 
appealed in vain to Quern Victoria’s conscience, was 

al commissioner. He is a national hero commemo- 
rated in stamps in mainland China and Taiwan. 
Apologies and thanks w you who corrected me. 

The New York Times. 


Philippines: Now People Say 'Anybody but Cory’ 

M ANILA — Colond Gregorio Bv W. Scott Thompson ro wear slacks in the presideatiaLot 

honasaa, the populist right- . , ... ace for the first time is an indkaS 


wing leader of the catastrophic and 
nearly successful uprising hoe, de- 
fines a coup as “a function of fa] dear 
rignal from a people to its military.*' 
That definition, offered in a pub- 
lished interview the week before the 
coup began, put the Aouico govern- 
ment on nonce. But tfie “dear sig- 
nals" have been blinking for months. 

Manila is a city of crises in a nation 
is crisis. Garbage has piled up on 
every street. Brownouts bring the city 
to a halt for up to six hours a day. 
Public transit is so bad that some 
workers spend five hours a day hang- 


rice low, and the streets dean and safe. 

The Philippines hungers for 
strong leadership. The most recent 
1992 presidential preference poll 
showed that the military hero of the 
1986 revolution and current secre- 
tary of national defense. General 
Fidel Ramos, is the strongest candi- 
date, although far from the only one. 

The stage was set for Colonel 
Honasan's move by a successful 
coup de tlte&fxe a week before, in the 
mysterious descent from the sides of 
Mrs. Aquino’s billionaire cousin 
and political rival, Eduardo “Dan- 

sr. e ... . 


between Mr. Cqjuangco's return and mat sue understands tne problem in 
the coup is irresistible, but specula- this obsessively macho culture, 
tive. At the least. Colonel Honasaa Many believe that the top mflitarv 
took advantage of the humiliation brass will have to take control, per- 
that Mr. Cojuangco’s arrival baps as regents ruling in her n*™* 
brought Mrs. Aquino. The colonel’s General Ramos, a West Point erad- 
sense that the public was fed m is uate, has angrily denied any such 
confirmed by the extent to winch intent. “I did not pm down five 
bystanders, brfore toe tide timed n coups to let this coiitry become a 
toe coup, flashed Marcos sg- banana republic.” he has said. But 
nals, suggesting lss a love for Mar- he is also a realist, and a lot has 
cos than an ABC" — Anybody but happened in the past few days. 
Cory attit ude. These events have so grievously 

The coup started as an open- damaged toe Philippmes toat^nv- 
handed game; all but toe American thing is now seen as possible. X 

panic and nlain- nnra hiMin Ut •<( 0 fwounv. 


toe coup is irresistible, but specula- 
tive. At toe least. Colonel Honasaa 
took advantage of toe humiliation 
that Mr. Cojuangco’s arrival 
brought Mis. Aquino. The colonel’s 


to wear slacks in the presidential pal- 
ace for the first time is an indication 
that she understands toe problem in 


day before the coup, toe government 
raised toe price of gasoline by 25 
percent, despite clear intelligence on 
toe coup plot and despite the fact 
that “Gringo" Honasan’s last coup 
attempt came just after a similar 
rise, with its immediate economic 
consequences Tor toe poor. This city 
is palpably fed up. 

President Corazon Aquino has 
used up the capital of toe 1986 “peo- 
ple's power” revolution and is tone 
judged os her merits, now found 
wanting. To toe taxi driver, she ap- 
pears as corrupt as Ferdinand Mar- 
cos because she tolerates family fin- 
gers in the cookie jar. Small wonder 
that some columnists are now re- 
minding readers nostalgically that 
the late dictator was at least smart 
enough to keep toe price of gas and 


time Marcos crony managed to 
evade security and arrive secretly in 
Manila. Once he was here, no one 
could talk about anything dse — 
until toe coup. 

This formidable man upstaged toe 
president with his mere presence. 
His power and hold on sections of 
the country’s military and political 
elite are overwhelming; mat toe 
country's richest man could recon- 


toe coup, flashed Marcos **V' sig- 
nals, suggesting less a love for Mar- 
cos than, an “ABC" — Anybody but 
Cory — attitude. 

The coop started as an open- 
handed game; all but the American 
cards and plays were known in ad- 
vance. Notably absent was the “peo- 
ple's power" card that was decisive 
in ridding toe country of Mr. Mar- 
cos in 1986. What mattered in 1989 
was American air power. When the 
U.S. Phantoms cracked across Ma- 
nila from Clark Air Base oh Friday 
afternoon, toe coup was doomed, 
although not .immediately dead. 

The American mili tary card 1ms 
always been assumed to be an auto- 
matic trump, but since indepen- 


The writer is a Fidbrigjkt readier in 
Manila, on leave pan the Fletcher 


ocnoot oj Law and Diplomacy at Tups 
University. He contributed this com- 
ment to the Los Angeles Times. 


with the Soviets. Reductions tniriy^d 
by their side that are below U.S. Levels 
in key categories would, be matched Ity 
America, and vice versa. F*di side 
thereby tailors its forces to maye 
affordable, survivable and sensible. <$> 

This is a dynamic approach, one 
that recognizes rapid chang e to East- 
ern Europe and m economic condi- 
tions. The formal ncmber-c mnchiDg 
approach must end in a static formula. 

Formal arms control could reduce 
one severe threat: the wildfire spread 
of ballistic nassales. Washington and 
Moscow could jointly qxai to all na- 
tions the int ermedia fa rf ang w treaty’s 
ban on ballistic miadles of a wwiy 
from 500 to 5,500 kflometere. T& 
verifiable accord could help prevent 
more than 15 countries from produc- 
ing ballistic missiles within a decade. 

History is already being land and 
gentte to President Bush. It is hand- 
ing him enormous opportunities to 
usher m a far safer future. 

The writer was Erector of the U.S. 
f^zS^^DtearmamentAgaty 
Pom 1983 to 1987. He antributd Ms 
cwwnem to The New York Timex 


- MO, 75 AND 50 YEARS AGO 

1889; Finding the Bride dun that all danger is now p 


is now past oo the 


operationally 


columnist said. No one breathed a 
word of right or wrong; everyone 
ran to curry favor. 

The presumption of a connection 


W ill Filipino Democrats Remember? 

C LARK and Subic, which date back to the colonial period, are toe largest 
_ U.S. foreign bases in the world. They allow the United States a forward 
position for dealing with situations from toe South China Sea to the Persian 
Golf. Despite toe current superpower detente, toe United States is not about 
to give up bases cf such overdoing strategic significance. 

In this context. President Bush's quick release of U.S. air power when Mrs. 
Aquino was under attack can be seen as an ace in toe hole- Besieged by a 
Communist insurgency on toe far left, military hotheads on the far right and 
unscrupulous politicians all over rite spectrum, Mrs. Aquino has proved far 
more enduring than many observers expected. It is dearly in the ILS. interest 
that she remain in office and remember who her friends were whoa toe very 
existence of ber government was at stake. —The Baltimore Sun. 
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can last out her tens going on like LONDON — A “Daily Chromck" anmxS^ ^ Sovemment 
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is about the only available wife for the 
Prince of Naples; and hence a mar - 
riage wffl yoy ptribabty be arranged. 
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% To Try Soviet Euthanasia 
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By A. M. Rosenthal 


EW YORK — Over the weekend 
the people of Czechoslovakia and 
East Geonany made it plain that 
their goal was to dmrin>te Commonlsi 
-rid?' Party rale over their nations —and that 
t -‘r ^ theywouldnw rest until they rcachedh. 
- Those same days; off Malta* President 

?■ t 5 >. • Bosh crarniritted the political and cco- 

n0 ™ c P ow ?’ °* ^United States to 
•i- ^ % trying to mamtarn die rule of the Com- 
v' 1'^ to nramst Parly in the Soviet Union. 

^7~priv¥ That is the essential meaning and 
■-$$', historic irony of Malta. 

The United States has decided to tty 
^ V 1 - to halt or at least delay the great interna- 

"'.T; tional revolution against communism in 


m 


n 


•^>4, 

-v.r^ 


ON MY MIND 


:r- '-'•i . 


-c *■<* 

i! r.i"^ 

- ^ 








• ' --Z'. 
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In cion against Communist monopoly is 
still going on and nearing achievement. 

He coold have said that die United 
States had no right to intervene to stop it 
by economic and political support on 
the side of the endangered Soviet Com- 
munist apparatus. 

Without taking any action against 
Mr. Gorbachev, he would have put the 
United States where h Mwip — on the 
. side of those in the Sovktunioa who 
continue to struggle Cor real freedom 
against one-party role. 

That might even have helped Mr. 
Gorbachev conclude that there was no 
other alternative. 

Why did President Bush decide to 
tom Malta into an instrument foe the 


one country— the very country that was 
the birthplace of Communist tyranny 
and which has suffered most from it 
' Until Malta, there was a strong and 
, „ growing possibility that the monopoly 
Cia^jS of Communist Party power in the Soviet 
; '-*>!; Union would end soon, in a year or two, 

" “ and that Mikhail Gorbachev would be 
fenced to accent the sharing of political 
power essential to a free democracy. 

■ If he continued to refuse, he would be 
swept away by public fray against the 
_ Communist Party — as have the Com- 
'i ~- l mnmst Party rulers of the East Enrope- 
an nations now surging to freedom. 

* As long as the Communist Party rules 
alone, ccanmanding all the government 
and militaiy power of the Soviet Union, 

it win try to control reforms tn Trnmrnrm 

its position. Only when that monopoly 
ceases can the world be sure that mere 
will be no reversal and that days of 
police power will not return. 

' Malta did not end the possibility of 
the overthrow or surrender of the Soviet 
Communist Party. 

The whole system, by its very nature, 
is so rotten with corruption that it can- 
not indefinitely be saved. 

No, not even by the American invest- 
ments Mr. Bush now proposes be guar- 
anteed by American taxpayers. 

But some of die Soviet eMywts who 
years ago forecast the Soviet political 
^^ajjnd economic collapse now behove sor- 
'^rowfuHy that Malta can delay the end of 
Communist power in the Soviet Union. 

Mr. Gorbachev got aH the ecnnnimr. 
support he dreamt of. 

That will help him stick temporary 
patches on his smiting boat. 

More importantly, he reedvod the U.S. 
adnsmsttanon’s and emotional 

commitment agamst those Soviet Sherris 
who fight far the end af party rule. 
Washington’s rapport is a powerful 
- . _• weapon for Mr. Gorbachev to bring 
home for use against those who once 
j trusted America to remain die enemy of 
~l'Z Communist Party domination. 

. , Mr. Bush could have gone another 

'.: L~r way, and should have. 

VT“ He could have said the United States 

would negotiate for all n™ control 

a gt wnw^ H that hw f fi terf hrdh riHw 

r - m He could have limited his : collection 

[yY‘ of economic benefits to just erne— the ; 
: "r~* suspension of the punitive measures that 
were enacted to force Moscow to allow 
its dozens to emigrate. 

-i And, wirile acknowledging Mr. Gor- 
'-^$-bachev’s role so far, Mr. Bush could 
have slated the simple truth that a revo- 


s Soviet Union? Was it out of fear that 
oppression, even a form of fascism, 
might follow Mr. Gorbachev? That is a 
possibility, because for 70 years the So- 
viet system has permitted or encouraged 
such fertilizers and fruit of fascism as 
anti-Semitism — and it grin does. 

Clearly a democratic system is what 
the Hberal and radical opponents of the 
Communist Party are fighting for. 

But the longer the Communist Party 
imposes its monopoly rule, the greater 
the danger of tending to another 
tyranny, not the less. 

Most likely, Mr. Bush thought Ameri- 
cans wanted him to seize a role in sha ping 

a new worid and Eked the idea hxmsdf. 

But that worid is emerging only be- 
cause of the collapse of Communist par- 
ties throughout the Soviet e mpir e. 

Study Americans never realized that 
the role Mr. Bush selected would be to 
provide fife support for the Soviet Com- 
munist Party, keeping it breathing 
through more years of pain and suffer- 
ing for the Soviet people. 

The-New York. Times. 


A European Specter 
Hangs Up Its Sheet 

By David G. Unger 

N EW YORK — “A specter is haunting Europe — the 
specter of communism " Mart wmtrte 1848. It took a 
cearray for that red specter to become iron gray reality in 
Eastern Europe. Yet just weeks after the 29-year-old Ger- 
man philosophy student wrote those words, Europe was 
swamped by a wave of liberal, nationalist revolutions. The 
upheavals of 1848 gave birth to European Marxism. 

Now, a strikingly si miter wave of revolutions appears 
to signal its death. 

The events of 1848 began with January revolts in Aus- 
tria’s Italian provisoes. The movement gained force in 
February, when mass demonstrations m Paris forced 
France’s last Bourbon king to abdicate. Vienna’s tern came 
in March. Crowds in the Hapsbrag capital brought down 
the mighty Prince Mettermch, architect and symbol of 
Central Europe’s post-Napdcmuc order. The protest drew 
strength from enthusiastic un iv e rs i ty students. The prince 
was gone in a matter of days. 

Mettemkh’s fall resonated throughout the Hapsburg 
lands, in German eiriM sod tn the Balkans, too. Milan and 
Venice ousted Austrian forces in March. Riots in Berlin 
brought tin withdrawal of Prussian troops, the naming of a 
liberal government and promises of constitutioua] rule. 
Mass petitions in Prague demanded national rights. 

April brought a Hungarian constitution, May an elected 
assembly to debate German unity. In July, Austria’s vari- 
ouspeoples chose a parliament by universal suffrage. 
Thai, almost as hot, came the awful counterrevolution. 


1849, virtually every Hberal victory had been reversed and 
the hopes of a revolutionary generation decisively crushed. 

Many of the disappointed were exposed to reaction's 
revenge; others left far America. Still others sought to digest 
the lessons of 1848, trying to ensure that future revolutionar- 
ies would be harder to dislodge. Many of those later revolu- 
tionaries found answers in Mace’s further writings. 

Mara disparaged 1848*5 broad nationalist alliances, 
preaching international rfixre solidarity tectaaH He mocked 
liberal faith in elections and looked instead lo armed rcvola- 
riopary dictatorship of the proletariat. Marxists told them- 
selves history was on thdr side; that continued industrial 
revolution would bring political and social revolution too. 

Huy envisioned an ever larger army of workers, turned 



into socialists by the circumstances of proletarian life, who 
would finally cast off capitalist chains and harness indus- 
try’s power fra social ends. 

As developed by Lgnin and Stalin. Maoism did provide, 
far a time, a formula that helped revolutionaries vro- 

power from faltering old regimes. But nowhere were the 
revolutionaries able to deliver Marx's promised goods. 

Communist regimes replaced capitalism not with shared 
abundance but with state-commanded production and long 
lines. Their idea of mteroationalisin differed little in prac- 
tice from what Mettemicb might have called stale interests. 
Their leaders, too, disparaged the “ liberal " idea of elec- 
tions. And like his autocratic sovereigns, they perpetuated 
themselves in power, yielding only to death, purge or coup. 

But in an irony that Marx the revolutionary might have 
appreciated, the system bred its own grave-diggers. Instead 
of the hoped-for socialist man. Communist rule produced a 
generation of democratic revolutionaries, whom decades of 
frustration made aD the more committed to liberal freedoms. 

In Poland and Czechoslovakia, intellectuals and workers 
unite behind old nationalist and liberal demands. In Hun- 
gary, Communists shed their old party and its doctrines 
while novice voters use a referendum to force a complete 
rupture with the old order. And in Mara's own Germany, a 
politically reawakened population challenges borders and 
leaders with a speed rcrnmiscrau of 1848. 

Counterrevolution could yet rebound. But European 
Marxism seems to have run its historic course. The spectra 
that haunted Europe now haunts oniy those too slow- 
footed to jump dear of the wreck. 

The New York Tunes. 


LETTERS TO THE EDITOR 


Free to Serve, or to Say No paying for them have the right to expea 

• cnnWHirvt in wtl i fn T rriTI lm mti tluurnh 


Regarding “Democratic Society Means 
Duties, Ttxr (Opinion, Nov. 29): 

Contrary to what David S. Broder 
implies, nowhere in the U.S. Constitu- 
tion will yon find menrinn of any “du- 
ties” that citizens owe their communi- 
ty. Rather tharf defining individuals’ 
obligations, the Constitution (and es- 
pecially the BOl of Rights) places em- 
phasis an Hunting the government's in- 
trusion into private HreJ 
If mdrridnals choose to become in- 
volved in public service; so much the 
better. If not, it is their right to abstain 
from activities others may consider of 
vabe to the community. The one possible 
exception to this right is compulsory mili- 
tary service in the met of war, a situa- 
tion fra which the Constitution allows 
ision of some rights. - 


_ -year of-naikmal 
vice supported by Mr. Broder resembles 
the “involuntary servitude” forbidden by 

the Thirteenth Amendment I see nothing 
wrong, on the other hand, in conditioning 
student loans an some form of oommunt- 
ty soviet As long as the fcufividualis free 
to accept soch benefits or not, the people 


paying fra them have the right to expect 
s omething in return. I still worry, though, 
about who decides what is in the commu- 
nity's interest. 

JOHN GREGORY. 

Puis. 

Changing South Africa 

My wife and I joined a group of min- 
eralogists and gemdogists on a tour of 
the South African and Namibian mining 
industries, and as a recent member of 
the Advisory Eye Council of the Nation- 
al Institutes of Health I visited charity 
eye hospital facilities in Capetown and 
near Soweto. What we found was a level 
of racial integration that amazed ns. 

At Stellenbosch University, the intcl- 
lectual heart of Afnkanerdom, we found 
a partly integrated campus, with stu- 
dents demanding frill integration and 
faculty members supporting them. 
Speaking there and elsewhere to workers 
and professionals of all races, we found, 
on balance, a determination to get on 
with integrating the society. 

Can a new generation of South Afri- 
cans change their society peacefully af- 
ter all these years of official oppres- 


sion.? I came away convinced that the 
people are at least determined to try. 

Apartheid is qiwawnhing to man's in- 
herent drive for freedom and to its eco- 
nomic ineffidendes. Certainly U5. sanc- 
tions and disinvestment were factors, but 
now is the time to rethink both. I heard 
repeatedly that the Asian companies that 
have moved into the vacuum created by 
U.S. di sinv e s tm en t are far less supportive 
of the black and mixed-race peoples than 
American corporations were. 

DOUGLAS A. LIDDICOAT. MD. 

Watsonville, California. 

Diaghflev’s Forerunners 

Robert Craft, in bis review of “Dia- 
ghilev’s Ballets Russes " by Lynn Gara- 
fola (Books, Nov. 14) states that “apart 
from incidental dance scenes in opera, 
ballet did not have an audience in the 
West before Diaghflev.” I don’t know 
whether this is Mr. Craft’s idea or 
whether he is just subscribing to one 
he found in the book; in any case, it is a 
gross inaccuracy. 

The interest in ballet in France, at 
least, was such that Louis XTV created 
an Academy of Dancing as early as 


1661. In England, some years later, John 
Weaver’s ballets, including "Tavern 
Bilkers, " attracted a large public. In the 
1 700s, the dancers Marie Camargo, Ma- 
rie Salle and Marie- Madeleine Guimard 
became stars. In the early 19th century, 
Gaetano Vestris had achieved fame 
comparable to Nnrcyev's, and Fanny 
Elssler to Margot Fonteyn’s. Ballets 
such as “La Sylphide” “Li Diable boi- 
teux," “Gisdle" and “Sylvia” woe im- 
mensely successful And long before 
Diaghdev, Marius Petipa and Auguste 
Bourn on ville were internationally ac- 
claimed masters of ballet. 

GERALD MESS ADIE. 

Paris. 

Pat on the Head for Barry 

My thanks to Dave Barry for his arti- 
cle “A Heck of a Deal on a Rug. Thanks 
to Our Pal Zippy" f Meanwhile, Nov. 28). 
It has been a long time since I have 
laughed out load at anything in a daily 
newspaper, bat bang a pet owner I 
knew exactly what he meant. A big hug 
for Zippy and, of course. Earnest. 

JEAN DEVAL. 

Hong Kong. 


On Values: Let’s Get Back 
To Smashing the Crystal 

By Robert L. Dilenschneider 

ing questions: What kind of values does 
our company need? Where does the 
marketplace support our values? Where 
are we ‘in conflict? Not everything wfl] 
come in an instant. Internal debate 
and refinement may go on for years. 

• Look for ways to publicize the val- 
ues in your plan through communica- 
tions channels. 

o Fmd values lessons in unexpected, 
critical events that arise. At our compa- 
ny, every time wc turn away new busi- 
ness because it did not meet our stan- 
dards, I make sure that the fact is 
publicized throughout the organization. 
The bigger the account we rqeci, the 
more we celebrate it. It is like the people 

who make Steuben glass smashing crys- 
tal that is even slightly blemished. 

• Monitor performance. Companies 
must challenge each employee to help 
find ways to measure elusive goals like 
innovation and competitive awareness. 

• Teach management how to harmo- 
nize values when they make decisions. 
Let people know what can be compro- 
mised — and when — and what cannot 
be compromised, ever. 

• And make values a continuous con- 
cern — not a one-year program. 

This may all sound hopelessly corny. 
But the way world competition is shap- 
ing up. we may have to choose between 
bong a cynical, sophisticated and poor 
people, and being a corny, committed 
and competitive one. 

Americans are just b eginning to deal 
with the fact that values are a global 
phenomenon, not just an American one. 
Many values systems are both healthy 
and different from the system Ameri- 
cans know. Not all are easily compati- 
ble. The controversy between Japan and 
the United Slates is a case in point. 

We should focus less on how our val- 
ues systems differ, and more on malting 
our own values as strong as they can be. 
If we do not do a more vigorous job of 
managing values in our own companies 
and in our own culture, we will have less 
of a chance to shape values on a world 
stage. Only if we advance values in an 
aggressive way will the American spirit 
rise and mak e its mark. 


N EW YORK — For at least 25 
years, we Americans have failed to 
instill basic values in our children, in the 
workplace, in government and in other 
parts of our society. Wc arc simply not 
getting across such basic ideas as decen- 
cy, fair play, courtesy, bard work, schol- 
arship, perseverance, self-confidence, 
teamwork, discipline and a whole host 
of other character traits. 

We have been traveling a path of ethi- 
cal relativism. If people came in late to 

ML4NVBHJE 

work, surely they had good reason. If 
research or cooperation did not measure 
up, the system was blamed. Business- 
men and social scientists gave us every 
conceivable reason why we should not 
measure ourselves, and did not have to. 

Our wealth seemed inexhaustible, our 
world position secure. But those convic- 
tions have evaporated. 

In business, values mean measure- 
ment, and measurement means record- 
keeping. This does not mean taking 
names just for the joy of exerting power. 
It is a serious necessitv if we are to make 
society accountable. New techniques to 
measure those values that otherwise 
defy measurement may be the next im- 
portant management breakthrough. 

Already, we are learning to measure 
customer loyalty, marketing preference 
and research ingenuity. 

Measurement means developing a real 
understanding of cause and effect. A re- 
cent survey of managers found that al- 
most Half of them did not understand 
that people repeat behavior that is re- 
warded. Yet there is not a premier com- 
pany in business today that does not 
recognize, advance, communicate and 
even exploit its own strong values. 

What, we might ask, are the values 
embraced by winning organizations? 
What values support cooperation? What 
level of technology will foster peak per- 
formance? What values wifi reduce 
stress? And how can we achieve the right 
values with a sensible investment? 

1 suggest these steps to installing strong 
values in an organization: 

• Gather reliable and extensive data 
on the values that the organization has, 
needs and wants. 

• Formulate a values plan. Ask prob- 


The writer is president and chief execu- 
tive of Hill & Knowlton Inc. He contribut- 
ed this comment to The New York Times. 
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6SL00 




_ . 18X44 

ECU 9464 
ECU in.u 
DM 24672 
DM 34672 
PL 9427 
FL 11039 
DM 9516 
DM 10056 
DM 9491 
DM 11L54 
«. S 9615 
- S 11636 

_ Money Martel Fund — s J*S13» 
CS Money Mc gkot Fund ■ DM mire 
CS Moray Mortal Fund _ C 1M932 
CS Money Mortal Fd Yen Y 117.17710 
C&TtaarFund ■ .. . .. ii '1 506.13 


CS Ecu Bond A < 

CS Ecu Bond B — — 

§ Eurooo Band — 
Ewwa Bondi* — 
cs Guklan Band A 

S Gutdon Bond B- - . ■■ 

Prim* Bond "A* 

cs Prims Bond 'B - — — 
CS Short-T. Bd DM A 

3 SAort- T. Bd DM fl 

Srart-T.BdSA 

Stmrl-T.BdSB 


DM 

DM 


4732 

76.U 


. INVESTMENT FFM 
+£d ) Can centro ■ . — . 

44 di mrtRanWrtond— „ 

DREXEL BURNHAM LAMBERT Me 
Wkictiotitr Horae , 77 Lond on Well 
LONDON EC2 (01 9269797) 

(w) FlntiJurvGrouo Ud — 1 144S6 


INTClIIIATtONAL FUNDS 


DM«nb«r Sh, 1889 


B m I oW m w iBB—od By lido rated. Net —9 rafcio ra elUra* art raraPid br Ibo Read* IHted wit* m* tnco i mon of «oma quota* >o»*d on lum price. 
a marMnal irtnbeB Indicate traao— cy of auatut loe* ra pid led :(d) -dqfly; (w)- weakly; 111) - bUrantWy,- (r) -reia ir ty; (ty-tarlc* araaktyj (m)-montniy 


(w) WMenasiar Capitol « 107-50 

(w> Winchester Hoidlna* __ FF 14675 
iw) wbicnester HoMbm — - — .5 1525 
wj WlntHoHJIrs* UAE-ftS ECU 110558 
(wl Wlnc.ReservauEJB3 — ECU 116674 
( w) WlncJlasarvMaltfGvBd. ECU 1158 

Iw ) Workfwfde SecurUtei * 3636 

(wlWortdwWe Special I 63755 

(m) Wlncn FuU3lv*r*lf1*d S 1336 

(m) Winch FuLOrton Serle* — s 1541 

(ml Wlnchaler Frontier * 19845 

(ml Winchester Recsvary Lid- S 10137 

EBC TRUST CO. (JERSEY) LTD. 

l^SelaSI-SLH*n*nOS3««n. 

EBC AMRO TRADED CURRENCY FUND. 

S id) Inc.: Bid— S 1147 Otter— S 13304 
<d)Ctu»j Bid. 3 2H16 Offer . S 20795 
INTERNATIONAL INCOME FUND 
( d ) Short Term 'A* (Accuml — 5 13340 

(d) Short Term (DWrl % 03017 

(d) ShortTann'B* (AMum) — S 13728 

(dj snort Term ‘B* (bkitrt * J3497 

Iwl Lena Term . 


. .. S 313069 

BLDBRS EUROPE - Ownm - 10*61) 26266 
(m) Elder* Europe PMoraS Fund 11000030 
ELDE« SECURITIES INC. 

W. RaHer. (312) 5734M40 

Id) EFF S 32835 

(d) ESI — — * 1WJ1 

Id) E5P t 16336 

id) EMR S 10436 

ELDERS SWITZ-IOM) 25 17 25 
(wIEMer* IntBldSF WftOOOHer SF 10575 
(w) Eldar? Aus Bid AS S77SOffor aS 9330 
EQUIFLEX LIMITED 

(w) Europe A FL 1L16 

wl Global A FL S 

(w) North America a FL lore 

wj UK Equltlae £ U37 

(wl UK Small COL t 939 

EURO PACIFIC ADVISERS Ltd. 

(wl Meteor* Y l«J85JM 

(wl PartflcHorbDn rnvLFd— 5 205337 
FOREIGN ft COLONIAL MOT. LTD. 

1. Laurence Poumy HDL EC4 ai-6ZM6» 
wi Amer. Smaller Ce&Eqty.Ftfl. S 1131 

wl Oriental Eaultv PHL 

w) Eu r ope an Equity Ptfl. — 

Nordic Equity Ptfl. — 

Amer.Mol. Equity PffL_. — - 
d) Western Pot Equity PtfL 
d ) iVWdlrw luitoon Equity PHL . 

d) BrlHah Equity Portfolio. 

d> U53 Sh. Term Assat PHL 
(d j Sterling SIl Term As*#tPtfl- 
Narth American Bond PHL _ 
Multi-Currency Bond PHL — 

Sterling Bond Portfolio 


FIDELITY I NTT. INV.MGMT (LUX7 5JL 


ECU Bond Portfolio 


S 

S 

s 

s 

% 

1 

s 

s 

£ 

t 

s 

.ECU 


1231 

13.17 

12.17 
931 

nre 

939 

9.12 

939 

KLI8 

loan 

M31 

972 

tom 


New Eunsoo Fund S 1070 

Fidelity Canv. Sec. Pent I J W 
FIDELITY POB 670. HamlDoa Bermuda 

FM.Amer.VMJ I Com. S 9635 

FM. Amr.VaUl CunuPref. _ S more* 

FW. Amer.vaLlti Com. * 6335 

Fid. Amr.VaLI II Cum Pr*L. S 10030* 

Fidelity Amor. Ajuh S U6J8 

Fidelity Autirollo Fund . — S 1739 
FldilHYDIr.Swga.Tr. — — I 16875 
Fidelity PocHle Fund 31175 


FIDELITY I NTT. SERVICE (LUXJ. 


Bolancad Portiollo-heraad - 


d ) Balanced PortfoIkKmhedg - 


Fidelity Discovery Fund — S 
Fidelity For Eati Fund. - — * 

FldeUTy Frontier Fund S 

FWetlty Global lnd.Pd 5 

Fidelity Global Sold Fd S 

Fiaeittv Inti. Fund 5 

FldetltY Orient Fund 8 


HOT 
lire 

1636 
723* 
24M 
1454 
1419 
1417 

10441 

Fidelity SdcL Growth Fft — I 4034 

. .. Fidelity World PUnd $ 6497 

FIDELITY INTL (Cl) LTD. __ 

FIDELITY PERFORM PORTFOLIOS LTD. 

Id ) American Portfolio t 137 

I d > European Portfolio ■ ■ - . * 176 

(d) Japan Portfolio S 157 

(d) Soutti Eati Ation Portfolio— % 137 

U.K. Portfolio S 131 

mtL Band Portfolio. s aw 

SterUns LkiukJIty Ptfl. C lam 

Dotlor LlatSdlly Portfolio— s 1032 


FIMA FUTURES (BVI) LM 

(w) Portofodo (esL) — s 

FOKU5 BANK A5.472 436 555 
(w) Sconfsndx IntTarowth fd — S 
GAIA CURRENCY HEDSE FUNDS 
(w)Geto Hedge! 5 S B7jfltod S 
(w)Gala HedrallS s 1(036 Rod S 
QAM ANLAOEFONDS ACL 


036 

169 


RdJO 

10133 


POB 164 1034 Zurich T*L4T-1«1«30 

(w) GAM ICHTAmerka SF 129L0C 

(wi SAM (Of) Mondial—. SF 146130 

(Wl GAM ICH) Paeffle - SF 1 75130 

GARTMORE FUND MANAGER S INT . 

45La Matte Street JERSEY 10427301 
CAPITAL STRATEGY PD. LTD. 

diSierUna Deposit c 1302 

.d ) USSDeMUt — 5 1363 

(d I DM Denati r — - D M 5219 

(dl Yen DeeoOH ■ Y 5MJ00 

(d) Sw. Fr.Deaatit SF 5713 

(d) AujirJ3oltorDB0.td — as 1.129 

dj French Franc DepnD W . FF HLM 

d) N. Ame ri can — — — S 177 

dl Joean - — . — Y BUM 

a) Pacific Bmin — y mm 

d ) International growth — * 337 

dl Brttteh t 277 

a I Starting Bond — C 132 


( a I Internal Iona) Bond S ire 

( d ) Yen Convertible bond Y 322830 

( d ) Euronean Fund DM 532 

Id) E.CU. Bond Fund ECU 038 

( d ) Autirnlojlan iund i 077 

td) Canadian fund — Cans are 

cal emenrtno McrtfBB Ftmd _ £ 131 

(d ) Global Resource* Fund — S 079 

OFF I NOR FUNDS 

London:01-*>9<171 Geneva 141.22355530 
Iwl East Investment Fund __ 5 109239 
(wl ScottWl worm Fund — £ 225521 

(wl Slate St.Americofl S 31536 

GENE RALE BANK 


(see also Infenotax Group) 

(d) Renttnveti 5 

( d j Capital Rentlnvest S 


(d) Rent Inbet DWr. 
(d) Remlnbol Cap. _ 


3547 

12131 


LF 1030630 
LF 1052530 


GLOBAL ASSET MANAGEMENT CORF. 
11 Athol SLDaualasJ.of Man34424-26037 


. . . GAM Band Fund Inc.- 
O.T. (MANAGEMENT PLC 

G.T. ASEAN Fund 

G.T.Atio Fu 


GAM Arbitrage Inc . 
GAMertca Inc — - 
GAM Australia Inc . 
GAM Aswan Inc. 


5 23250 
5 256JW 

S 14677 

S 14536 

GAM Bond Fund Inc U4 OrdT 5 11135 
GAM Bond Fund Inc U5 50*. S 125.1 1 

gam Boston IIK 5 19839 

GAM Ermltoge 5 28.92 

GAM European Inc t 11537 

SF 25542 

FF 149077 
5 12730 

S W4J7 
5 19532 
S 166.11 
5 47534 
5 10353 

t 10532 


GAM Fnanc-Val Inc . 
GAM France Inc — 
GAM G local Fund _ 
GAM High Yield Inc 
GAM Hong Kong Inc 


GAM international Inc . 
GAM Japan Inc. 


GAM Money Mkts. Fund 

GAM MonevMktt. Fund . 

GAM Monev Mkf*. Fund _ 5F 10243 
GAM Monev Mkts. Field . DM 10284 
GAM Monev Mkts. Fund _ Y 10,17930 

GAM Poctflc Batin Fund S 13778 

GAM PacHIc Inc 5 541.11 

GAM Rostr. Fa Inc * 160-37 

GAMStaocPore/Mcloy Inc . 5 241.73 
GAM Swiss FrSmic Bond Fd SF 9674 

GAM Value Inc 1 10458 

GAM Worldwide Inc S 44270 

GAM Tvch# 2LA- Class A S 18038 

GAM U5. Inc % 16242 

GAM WMtctwm Fund Inc „ s 1*174 

GAM Ut Inc. % 29450 

GSAM Composite Inc S 22145 

GAM Bond Fund Inc SF 9270 

Gam Bond Fund Inc f lc a oo 

GAM Band Fund Inc DM 9259 


G.T. Australia Fund 

G.T. Berry Japan Fund 
G-T-BWeaei/Heallh 

G.T. Bond Fund 

G.T. Britain Fund . 


G.T. Deutschland Fund . 
G.T. Dollar Fund 

G.T.iuf«M Fund 


GT.Eura. small Cos. Fund, s 

G.TGMxd SmaH CoiFund s 

diG.TGtoMtTflcnno.Fd S 

d G.T.Hono Kong Fund S 

d ) G.T. Honshu Pathfinder — . s 

d ) G.T. Invetimant Find S 

- - &T. Jopgn Sml CoJd s 

w)G.T. Korea Fund J 

w J G.T. Nat Res. Fd Gold Class - 
wl G.T. Newlv Ind. Ceuntr. Fd _ 

d) GlT. S elect DollBrBdPf! 5 

d j G.T. Soled int Bd Pfl t 

a > g.t. select Gmpn c 

r ) G.T. Technology Fund 5 

d}G.T.UJCSmaU Companies. S 

d ) G.T. Unh/.Growth Fund S 

w) G.T. U J. Small Companies , 5 

HILL SAMUEL INVEST. MGMT.INTL. S3. 
Jersey. P.O. Box 63. Tel 0534 76029 
Berne, P.O. Bax 2622. Tel 4131 224051 

(dlCrasibow (Far East) SF 

Id) CSF (Balanced) SF 

( a ) European Equity Fund _ DM 

Id) Intel. Bond Fund S 

(d) Int. Currency U3Mcexis'd^ 5 
d ) ITF Fd (Teehnoloavl 


Y 12,14830 


50.15 

14.99 

»42- 

<174 

1042 

1732 

730 

1258 

221 * 

3145 

3257 

1446 

1675* 

25.92 

1135 

1214 

1372 

933 

TM 

3333 

936 

976 

8J8 

3633 

7J7 

1070 

13.1B 


Id )0 > SM4Fd IN. AMERICA) _ S 
Id 1 Int. Currency lift .. . S 


1839 

39.19 

1737 

13J3 

26.99 

19.14 

5064 

3271 


1AM , 2 Bd. Royal LUXEMBOURG 
(dl lam FIogiMp Fund _ ECU 
Iw lam Bends Fund-Franc* FF 
<w lam Bends Funa-Deutichl DM 
tw lam Bands Funa-Japan _ Y 107*130 
( w lam Bonds Fund-Swta. . FS 20931 
fw lam Bonds Fund-UJLA S 

tw lam Bands Fund-Eurera ECU 

jw ton Bonds Fond-Netherl. fl 

(w latnEuraMSlObOl ECU 

(w lam Europe luxe . 

(w lorn Europe 90/10 

(w lam Eurooe 1992 

( w lam E urope du Sud ECU 

INTERS6LEX GROUP 

(dl I nt America Fund - 

d Int.Bolga Fund 

d Int.Eurofla Stcav _ 

. d int.Podfle Fund __ 
id inr.worid Fund 


ECU 

ECU 

ECU 


. s 

LP 

LF 

S 

5 


*241 

5*851 

21436 


HITS 

11332 

M294 

10033 

10137 

10637 

10835 

10470 


ISLAMIC MGMT FUND LTD $ 
CSFB Fund Mflmt LM 1 0481-7139961 
PB1Z2 SI. Pelsr Port XJuemsev 


1776 
3413X0 
445430 
136737 
103.11 
11 1774- 


JAR DINS FLEM1NG.GPO Box 114*8 He KB 

(d I J.F Japan Trust Y 2032000 

(d ) j.F Pacific Sec Trim s J9J7 

Id) Pacific Income Trust, s 9775 

( d ) if Hong Kong Trust 5 6332 

id) J.F European s 1132 

( a > J.F international s 143* 

(a )J7= Gib Convertibles Trust 5 1231 

Kl DDEILPEABODY ft Co-lruamoruted. 

( b ) Chesopcahe Fund Lt«L I 90076 

( b 1 Galactlca Fund Ltd 5 995.13 

(bl Stonehenge Ltd. S 992.18 

LLOYDS BANK PLC, POB US. 0*0*90 II 
MrvC-Berletet1U22) 30661 1/ext. 2222. 

■HwJUoyd* Inti Dollar 5 10L10 

■H w I Lloyds Inn Europe SF 18440 

+(w) Lloyds LnH Growth SF 23730 

+(w)Uovds intT Income SF 28530 

+lw)LlimJ3 Inn N. America s M73S 

-H w> Lloyds inn Pacific SF 2S430 

•HwlLlavas inn. Smaller Cos- 5 1730 

MAN INTERNATIONAL FUTURES 
Jm) Alubaf Mint GR3. Fund-Ltd.. 5 9373 

jmj Mint Limited- Ordinary _ S 3831 

(ml AUnt Limited ■ Income 5 1343 

(m) Mini Gio Ltd -Soee issue _ I lam 

(mSAMniGtd Ltd -series a % a us 

Im) Mint GM Lid - Nov W93 % 1839 

(m) Mint GtOUd. Jon 1994 I 1<J6 

(ml Mint GW Ltd - Dec 1994 5 1273 

(ml Mint GW Ltd -Aug 1995 I 1077 

I ml Fame Mint GW Pic s TOP-17 

Iml Mint So Rea Ltd (BNP) s 9839 

(m) Newcastle Gucranteed Ltd 5 1058 

MAGNUM FUTURES FUND LTD. 

<m) Sterling Class C 455 

(m) U5 Dollar Class _____ 5 936 


MERRILL LYNCH 

Id) Dollar Assets Portfolio 5 

I d ) First Coniiertlbte Sec Fd _ 5 

( a > Global equity Portfolio I 

Id) Iberia portfolio . 


I a ) Mulh-Curr. Bond Portfolio . f 
( d ) U5A Income Forttollo __ s 

1 0 1 US Federal Securitas S 

( d 1 Worm Not Res PIL Snoro A S 
(d> world Not Res Pfl. Stare B S 
GLOBAL CURRENCY PORTFOLIOS 

( d ) Ausfrottoi Dollar Pfl. t 

l d l Deutsctimark Portfolio _ DM 
(d) Pound Stoning Portfollon_ c 

(d) us Dollar Partfanra s 

Id) Yen Portfolio. 


136 

lire 

1151 
1436 

9j Q 

931 
11.18 
1)39 

lire 
lore 
1046 
1036 

..... Y 101130 

MIM BRIT ANN ULPOB 27l.fl. Keller, Jenev 
(dl inLHigh Income — - i 1473 

iaiOrttarUmriOT s U43 

i d I Dollar Man. Pert S £348 

( a i Gld. M.W. 1994 S 10JW 

Id) Sterling Man-Part t ISXH 

l a I Pioneer Merkels I 3 393 

Id ! U.K. Growth t low 

I a 1 Amor. Inc. ft Growth I 1404 

( a i Gold & PretL Metal* t 1.108 

I a ) SterUna Man. Curr. I 1733 

(d I Japan Dollar Pert Fd S 4471 

I d ) Jersey Gilt ... c 0.1764- 

I d j Okasan Global Strat S 1837 

I d ) Asia Super Growth Fund S 1338 

NIMARBEN 

(w) doss A ________ S 16067 

NMB BANHLPO 1600,1060 BV Amsterdam. 

(wj The Brasil Fund s 233 

(w) NMB Dutch Fund FL 3930 

NOMURA INVEST BANKING (NLE) E.G 
(d) Namura^uif Fund S 1079 


NOMURA IKTL. (HOMO KONQ) LTD. 
(d> Nomura Jakarta Fund __ 1 
OBLIFLEX LIMITED 

I w> Multicurrmcy 


{wl Dollar Medhim Term , 
(w) Dollar Long Tenti 

i w j Japanese Yen 

wl Poud Sterling 

w) Deutsche Mark ___ 
(w) Dutch Florin . 


_ 5 
_ S 
_ S 
- s 
_ £ 
DM 

FL 

(wl Dutch Florin MURI FL 

(wj HY Euro. Currencies _ ECU 
(w) MV Gurg,Curr,DlvLPay. ECU 

Iw) Swiss Franc SF 

( w ) Swiss Franc DM. paying SF 

( w I Swiss Multicurrency SF 

(wj European Currency ECU 

(wi Convertibles j 

(w) French Frqnc F 

(Wl Swiss Multi-dividend SF 

PARIBAS-GROUP 
(d) Btluy Fund . 


9.99 

21.17 

1639 

17.11 
2545 
1540 
1242 
1235 

wre 

9.93 

9SS 

1053 

10.12 

lire 

14.10 

nre 

10134 

1033 


LF 1102730 
_ t 13141 

. . ...... ECU 1J6&.95 

( d 1 For East Growth Fund S 155.74 

Id I Luxor — s e.15 

id) Meneyflow. 


(d)Corfexa internal tonal . 
(dl Ecupar. 


LF 104183d 
. S 2237 

... . s mw 

( a j Par US Trees. Band 'Cl. B- 5 15635 

Id) Eurtwnenlx ECU 16943 


a ) PareuroM Growth . 
'dl PaiinterFund , 


( C I Porlnwr Bond Fund . 

Id! Parlbas-Renle 'A' 

l a i Parlbas-Reme 'O' __ 
( d I OM LF rone _____ 

(wi obii-dm-a- 

(w) Obil.DM'B' ■ 

(w) onu gest ton 

Iwl OBU-Dglto'A' 

Iwl Obit-Oeller 'B' 

(wl Obll-Ysn '*■ 

(w> owi-von’B’ 

(w) Obl (-Gulden 'A' 

(w I Obll-Goldon ’B" 

(w) Parauteut 

(wl P^rKjpon 


PERMAL GROUP 
(mi DroxkarGrawTh . 


lm> EurcMlr I ECJ) Ltd _ 
I ml Media Ltd 


ECU 

C 

(ml Noscal Ltd . 1 

(mi Sradai Opportunities Ltd _ 5 
(ml UpttyKe Lid — S 


7101.10 

•6536 

100149 

1261.94 

1572.95 
270.14 


(ml Value N.V 5 20S7J9 

PIERS OtLHELDR ING ft PIERSON N.V. 
Rokln 55. 10112SL. Amsterdam (20.5211166) 
(w) Asia Pac. Growth Fd N.V. . S 43.13 
(w) DP Amer. Growth Fd N.V. . i 
Iw) DP Energy Resources. __ 5 
I w) Europe Growth Fund H.V. FL 

Cw) Japcn Diversified Fund 5 

( wl Leveraged Cap Hold I 

(wl Tokyo Poc Hold. N.V. ! 

PIONEER GROUP 
( a ) Pioneer Fund ■ . . ■■ ■ * 

fd) Pioneer 11 S 

PUTNAM 


26.19 

4049 

5950 

5843 

34531 

26538 

2432 

20.73 


17.09 

1U7 

11.99 


1D8J0 
10730 
59 JO 
Hire 


(d I Emerging Htfh Sc Trust S 

(w) Putnam Em. Into. Sc. Tr I 

(d I Putnam inTI Fund 5 

ROBECa GROUP 
pob to. Ren araa m tio-*t507ii) 

( a > RoDflCD ... fl 

(d 1 Roiinco fl 

(dl Rorento FL 

( d » Rodamco FL 

ROTHSCHILD A5TJMGT. 

Iwl Tokyo Pod Hold. (Seal 5 20B33 

ROYAL B. CANA DA, POB 24LGUERNSEY 

+( w I RBC British Fund Ltd. C 542 

■HwtRBC Canadian Fund Lid. CS 1540- 

+<w)RBC Eurocecn Fund S 1202' 

'+(W)RBC Far EctiftPadllc Fd . 5 4135 

■H WIRBC inti Capital Fd i 5449 

+( w I RBC int I Bond Fund Ltd. . * 1244" 

-H d 1RBC Man-Currencv Fd l 3834 

+( WIRBC North Amer. Fd S 15.92 

ROYAL TRUST AHETMIX FUND 
Lux.Tel:(352l4H90ol 
EQUITY FUNDS 

(d ) Alpha UK C 

(d I Alpha USS S 

(dlAlBfta Worldwide SF 

l d I Alpha Japanese Y 

id lAisno Pocille Rim s 


< C I Alcoa European . 
( a iGeto snare — 
BOND FUNDS 
(d ISterllna Pound . 
Id 1USS Bond 


ECU 


(d IDeulschmcrk Bond. 
( d l Alpha Worldwide _ 
RESERVE FUNDS 
(d IS ter I Ing Reserve _ 
(d IU5i Reserve 


USS 

DM 

SF 


137 

146 

544 

113130 

134 

133 

1.19 

101 4B 
11347 
5030 
SCS6 

11470 

70425 

10557 


1 a iDfltxrschmsrx Reserve , DM 
SHEARSON LEHMAN HUTTON 
( d 1 Oporto Growth Fund ___ S 1150 
INTERNATIONAL PORTFOLIOS (IP) 

Id > IP Gloaai Balanced S 1147 

(d) IP Pracicus Metals t 931 

1 a ] I P Gkoal Bond - — S 1043 

I d ■ IP US Snare S 1255 

(d 1 IP Gloaai Eoulfy S 1243 

10) IP Pddl Ic Eoultv 5 1144 

( d I ip Euro Eaultv - 5 1199 

id) IP US Gcvt-secwriito£ * 10.96 

SKANDIFOND 

SKANDINAVISKA ENSKILCA BANKEN 

(w)Eaultv Ifttl ACC 5 1139 

(wl Equity mil Inc S 

(d) Eaultv GIodoi 


iwl Equity Far East. 

(w)Eaufty Gold 

(wl Eaultv Jfcsan 

(a 1 Eaultv Nijreie _ 
(dlEaulty u.K. , 


l 
Y 
5 

£ 

Id 1 Equity Continental Europe — S 

Id I Eaultv Mediterranean I 

(d ) Eaultv North America __ I 

(dlBondDEM DM 

( wl&and tell ACC 1 

( w > Bond Inti Inc ... ■ 5 


( d ) Bond Sweden 

(d)Bond Dollar 

( w ) High income Acc ■ 
fwjHlgn Income inc - 
I w) Multi currency — 
(dIFRF 


SEK 

s 

_ 1 
. 5 
_ S 
FF 


50OETE GENERALE GROUP 
iw) SooetoK Func jSF) 

wl SF Bonds A UJLA 5 

w ) SF Bonds B Germany — DM 
w)5F Bonds C France . 
w I SF Bunds D Swift _ 

wl SF Bands E G B 

wi SF Bends F Japan _ 


nre 

1.12 

1.90 

0.99 

uum 

1.19 

1.11 

1.16 

1.13 

ljl 

095 

836 

L73 

938 

133 

UK 

0.9285 

1.1112 

13484 


11.90 

21.90 


( a ) Svensko Sel.Fd inti Bd-Sn S 10.15 

t d I Svensko Sel.Fd Nordic Shs _ 2 94S 

1 a I SvensLo SeLFcf S/T AjjSh s lftl2 

SWISS BANK CORP. (ISSUE PRICES) 

( d ) AmerlcaVoidr SF 47750 

( d I Anotovolor I 18531 

( a 1 Asia Portfolio SF 6IA44 

( d I Convert Bond Selection __ SF 100-2* 

(d I Dollar Band Selection S 1394* 

I d I D-Mark Band Selection _ DM 11442 
( d ) Ecu Bond Selection __ ECU 10143 

Id) Florin Bond Select ton FL 11753 

(d I France Vo lor FF 169739 

( a ] GermanlaVaJor DM 504.12 

fd) Gold Portfolio SF 57147 

i a ) Itdivalor Lit 49143730 

i d I Jaoan Portfolio SF *3250 

Id) SBC USS MMF 5 5845JD 

( d ) SBC 100 index Fund _ SF llfilJM 

(d I 5BC Sir Band A/B 5F 100071 

( d I Sterling Bond Selection — E 10447 
( 0 1 Swiss Foreign Bane Solec SF 10*44 

(d) Swlssvator _____ SF 39975 

I e I Universal Bond Select SF 7S7S 

id) Uni versa! Fund SF 12459 

( d 1 Yen Band Selection V 1137230 


THORNTON MANAGEMENT LTD. 
(dl Thornton int oPtnJund __ $ 

I d 1 Pocfflc Invt. Fa S4L c 

Id) Paalnvf. Fa SA DM 

( a 1 Pac-inwt. wrats FaSjk. . dm 
( d) Poc.inwt. Warrants FdAA. £ 
l a 1 Thornton Kangaroo Fd Lta s 
la ) Thornton European Fund _ 

( a I Thomion HK ft Cnlna . 

Id) Thornton Japan Fund Ltd _ 

{ a I Thornton Or lent. Inc. Fa Ltd 
( wl Thornton Phil. Redev. Fd _ 

1 d ) Thornton Tiger Fund Ltd _ 

( d ) Thor. Pacific Tech-Fd Ltd _ 

( d 1 Ttior.uti. Draoom Fa Ud _ 

1 d 1 Thor.Gotden OPPOrt.Fd . 

1 d 1 Eastern Crusader Fund. 

(wl The Global Access Funa _ s 
T. Rowe Price Associates Inc. 

(mlT. How* Price Frontier Lta S 
TYNDALL IHT*L GUERNSEY LTD 
TelJM81 2794J 

(dl Amer Spec Sit* I 

t a ) Eurobond t 

Id I Mortgage — CS 

(d 1 Overseas S 

Id) Tiger . 


( d ) Hign Yield Band 

( d I MarunouChl 

( d 1 For Eostem 

I d ) Gin , 


( d 1 Mao Currencv-Ooltor . 

Id) Mod Currencv-Stlg 

Id) 1997 

(d) Wall Street. 


112 

123* 

3331 

1940 

734 

1130 
645 

1147 

774* 

2426 

6033 

3136 

1131 
■n m 

730 

1038 

949 

9.99 


4552 

284* 

1345 

2959 

4332 

6538 

*130 

65350 

50220 

1341 

10670 

29190 

26750 

9820* 


Id \ HI Inc G)lt C. BuvtafoD 

UEBERSEE8ANK, ZURICH 

(d I B-FUNO SF 97339 

(d)M-FUND SF 1104.12 

Id I E-FUND. SF 57220 

IdlJ-FUND SF 

I d I M-Dlstrlbutlon SF 


S 1331 
. LF 127830 
. LF 137730 
FF 12*12* 
DM 1.15479 
DM 129136 
SF 89.13 

- S 124330 

- 5 1234.15 

Y 10529030 

Y 1152030 

. FL 135036 . 
. FL l.liore I 
. SF 157239 
. r 173830 


(w)SF Bonos J Belgium 
(w) SF Ea. K North America — S >238 

1 w ) SF Ea. L W. Eurooe _ ECU 1133 

(w)SF EaMPflClllcB«ln YEN 171230 

(wtSFEa.N France FF 7030 

(wi SF Ea P Growth Countries S 11.96 

(wl SF Eaulltofc Q Goto Mines _ 1 11. *6 

(wl SF EoulliesR worldwide . I 1239 

( w) SF Short Term S France FF 11435 

(wl SF Short Term T Eur. . ECU 11.16 

SODITIC ASSET MANAGEMENT INC, 

iw) SAM eiwertilwd me. 1 10*30 

SVENSKA HAHDELSBANKEN SJL 
14* bd de to P«f russe.L-2330 Luxembourg 

( b 1 SMB Bond Fund — <325 

Iw) Svensko Seied-Fd tell Sil ——5 5442 
Iw) Swenska Selected America Sh S 1246 
iwt Svensko Seiect-Pd Asto 5 notes s 10.16 


id) UBZ Euro- Income Fund . SF 
UNION BANK OF SWITZERLAND 

dl Amca American Snrs SF 

d I Bond- Invest SF 

d I Brll-lnveti Shares SF 

d I D-Mart- Invest Bdi DM 

a 1 Donor-invesi bus 1 

d I E5PAC Sconlsh sh __ SF 

dl Eurll SF 

a I Fansa Swiss Sh. . SF 

d I Franclt Shares. SF 

a 1 Germoc Shores. SF 

d I Gtabbiwesi Shares SF 

•3 ) Gold invest Shares. sf 

a I Holland-InveBt Sh SF 

dl Hoc Shores ...... SF 

d I Jaoan-lnvest Sh. 


*94*5 

10472 

1034 


4330 
6*25 
75030 
20130 
11125 
21650 
3*450 
21450 
22730 
23930 
17130 
27650 
3(750 
22030 

__ I7B550 

( a ) Sima I stock price) SF 22530 

Id I Skondmovlen- Invest SF 25950 

Id I UBS Money Mkt Inv. i 100839 

I a ) Yen-(nve»t Bands. __ YEN 6679230 

UNION INVESTMENT Frank furl 

(d)Unlrenta DM 3(20 

( B I Unltonds DM 15.10 

rat unlrok dm 8125 

fd) Uni tins DM 10730 

THE UNIVERSAL OROUPOF FUNDS 

(d) UnlversSav Amer CS 1053 

(d I Unlvers Sov Eaultv CS 1233 

id) unlvenSav Global cs 545 

1 d ) unlvers Sav Pacific CS 9.70 

(d I Unlvers Sav Nat. Res CS *30 

Other Funds 


FF 

8461 



S 8.97 

SF 

2030 

8-28 

164230 


i 

49833 

99592 

120119 

Y 

tw) Act west ion 

s 

FF 

X 

11J7 

t a 1 Amvabal 

s 

FL 

81.10 

BP 

55630 

(wt AOuito international Fund 

S 

24733 


(mj Atlantic Fund . 
1 a ) Atlas Fund . 


( r i Australia Fond 

(dl Berg Harden Stoov , 
( d i Berg Trust Slcov _ 
(wl Bergen Inti Fund. . 


S 359530 
. i 6944 

SF 1SM4 

- 5 1579 

- I 12945 

. i 12146 

.. . . . . 5 1145 

(at Bever Beteggrngen-*-*- _ 5 

1m) Boner Currency ft Int s btjo 

(wl Bondse lex- Issue Pr. __ SF 11735 

im) j CowH guaranteed Fund . c )03* 

Iw ) CMI Investment Fund S T2*633 

I a 1 Cash Gest ton FF 960631 

IdiCBGermon Indtx Fund DM 12457 

fm) Cleveland OHtiwr* Fa i 3455 

I m) Columbia Securities. __ FL lll« 

i d 1 Conqueror Fund Lid s 9731 


I w I Convert. Fa Int'l A Certs _ I 
l w) Convert. F«L Inti B Certs . S 

(wi Cumber Inti N.V 5 

Iw) Dahwa Joaan Fund Y 

(w) D.G.C- ~ — 1 

( w) DIVERSIF. BOND FUND S 


19.17 

6354 

2*540 

953230 

200.91 

9347 


(d) D-mark- Baer Band Fd- OM 100400 

1 a l Dal tor- Boer Bond Fd I 1 14230 

(dl D. witter Wld Wide 1v( Tti. S 2510 

I d ) Dreyfus America Fund _ S 1739 

( 0 1 Dreyfus Fund tnfl. * 6557 

(wj Dreyfus Interconllnent — * 1154 

(ml Dumenll Arbitrage Fd NV S 694.78 

( d I Emperor Fund Limited __ X 9652 

(wl Esprit Slcov ECU 119635 

(w) EwIrltoSto Inv M Stli Eur Fd. X 1132 
Id I Eurooe Obligations _ ECU 7431 

(d) Europe 1992 X 10.12 

I d I E (elusive Advisors Fd LM X 9596 

fm) Fafum Fund 5 100566 

(w) Fairfletd inn lm X leore 

(wi Fa Irfleid Strat. Ltd. X 55&0 

(w) First Eagle Fund S 3857513 

Iw) F.l.T.Fundff FF 10945 

( a ) Fondltqlta X 7845 

(Wl Fonulfl* Issue Pr SF 198.75 

(a I Forexiund Limited X 940 

Iw) Formula Selection Fd. - 5F 7833 

id) Fronkl-Truti EHekten Fd DM 15957 
( d ) Frankl -Trust Interzlns _ DM 3932 

Iwl Future DivJund X 2E47030 

Iwl George V INV. BOND F. - S 1938 
(ml German Sel. AuociatM _ DM 225ID4 

I d I Green Line France FF 6WL12 

( w) Houuraann Hldgs. N.V. X 28497 

(wi Hetila Funds S 15273 

(wl Horizon Fund X 1B8414 

(w) lbt> Holdinatutd SF 191.19 


w) IFDC Japan Fund . 

rl ILA-IGB 

r I ILA-IG5 

ml incAmerlca N.V. _ 

ml incAsia N.V. 

wi Interval Fund . 


YEN 51,12030 
_ X 651 

_ X 9.97 

_ X 1*54 

_ 1 1131 

ECU 121435 

(ml Interface Fund Lid. __ X 14430 

Id] interfund SA X 4044 

(wj Inlcrmarket Fima _____ X 41631 

( r I Inri Securities Fund __ X 25JM 

(wl intersec SA _____ S 374434 

(d) Investa OWS DM 7144 

(wi inpremet X 1037 

( r ) 1 ra I fortune inll Fund SA . X 4537 

Im) Japan Selection Asses. Y 1054800 

rw I Japan Selection Fund S 3174* 

Iw) Jopon Pacific Fund X 31417 

(w) Kenmar Inti-B X 935739 

iwt Klein worr BentLJOP. Fd. - X 279.99 

I d I KML-1 1 High Yield 04/12/89 . X 63038 

(wl Korea Growth Trust X 42.97 

(wl LACO international X 7re 

(w) Leuml Vai.Froncalses. FF 101941 

(wi Liberty OHsnort Fund X 8857 

(d) Llqglhoer X 180330 

im ] London portfolio Gio. 1. _ X Bare 

Iml London partial to G-fd. 1 1. . X 08.76 

(w) Luefund — X 111*0 

(ml Lyn« Set-Holdings _____ SF 13022 
I W)ML Morgens Lv HI YMLlnv.NV X 8.93 

i d 1 Mediolanum Sel. Fd. X 

fd I NCA FUND ______ 1 


fw) Nipaon Fund . . __ 

(m) NMT Asian Sd. Portfolio _ S 

(wl NMT Citadel Bond 5F 

(mi NMT Notice Portfolio S/I . I 
(d 1 NM inc. ft Growl h Fund _ X 

( d I Nomuro-Cop Int Ea Fd 1 

(dl Nordml* 


im) NSP F.I.T.. 

rm) Oooeimeimer U-SArb. X 

fm) Overtoov Pertormance __ 1 
(o > Pacific N its Fund ___ 1 

t a 1 PAM Futures Trad 1 

(wl Poncurrl Inc. X 

(d 1 Preferred Capital Fund Lt. X 
(wl Proso. I.H.inc.P.FJM/n/69 X 
(wl Protected Porter. Fund — X 

(wl Quantum Fund N.V. X 

Iw] Reo. l Guernsey ) DoLIncJd _ X 

(w) Samurai Porifolo SF 

Id 1 Sanyo KlftSpaln Fa X 

( d I Sarakreef Holding n.v.»++ x 
(ml Sclmlm Guaranteed 1 
raiSCi'Tecn.SA Luxembourg s 
(w) SP Inlernallonal 5 a J 

tm 1 SLrt Guar. F.F.I. 


4154 
HAS 

10900 
19827 
1 1530 
10753 
1642 

1485 

U! I134B30 
28631 
■ 354* 
113426 
ia93 
103232 
1349$ 
9250 
752 
071 
143CL0? 
9J1 


( a ) sum Inti Gold Fund S A _ S 
(bl 5tel lux Fund X 

(wi Sussex Silverman _____ $ 

(w) Techno Growin Fund SF 

Id I Templeton Glob Inc. __ x 

( w 1 The Optimum Fund X 

(ml The Petrus Fund Ltd. X 

(ml TliC(O.T.C)Jap.td Slcov _ X 

(wl TrcnspadtlC Fund Y 

(w) Tudor B.VI Future&LTD . 5 
(d l Turquoise Fund ______ s 

tw) Tweedv.Brownen.vXIJi _ 1 
Cw) Tweedy.Browne nv.CIJI — S 
Iml Tweedy. Browne (U.K. I n.v. X 

(d I Lin Icq Inv.Funa DM 

1 a } On ICO Equity. Fund OM 

( 0 ) Uni Bond Fund ECU 

I r ) Uni Capital Fund X 

(d 1 unlvers Bonos DM 

(wl vcnderoil f Assets s 

1 m 1 Victor Futures Fund — — 1 

(d) victoria Fund S 

(wl Wllteraand Capital X 

(d ) World Fund SA.. X 

(dl World Balanced Funds A. S 
Uni Zwetg inn Uo _______ 4 


38640 

nre 

3250 
647 
1832 
511550 
98659 
6.76 
16417 
1049 JN 
6448 
1043 
1257.76 
1.13 
1242 
38996JM 
4420.13 
21463 
343*9* 
1686.17 
141516 
7054 
6*37 
152650 
16963* 
13051 
1676. 
16230 
BJ5030 
1446 
11.76 
1237 
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MARKET DIARY 


Vfa AaecMgd Ptmi 


Cemmodfttea 


Currency Options 


NYSE Diary 


SUGAR BW HiBh Lnw * A& 
u j. twinra aw metric fan 

Sg: 5?-S22?55 i ®5w»»*ao»7Jw 

Am mm SI'S S1 M ****<> 29X40 

off 22-89 30X60 *»■*> **560 

52. 59 21-25 2f - 40 »t-a> :H7 - 3t > 2W60 

HE 2**® w*J» Main mon 27+00 tum 

MfT g*® MM 3*U» T77M P&JX 7770} 
O+MZIMO N.T. N.T. 772.00 Z77.M 

cocoa"* 7 ’'*' ,0 *' «* *”■ 

SJwMns per metric ten 
SS* W «3 M7 Wt W 6ii 

?™ 40 fcS* 454 M7 *54 i» 

W* W U7 tl? «l US M 

JW *2 680 679 67* 47« itC 

SJ" *M «7 4H W3 «l iff 

gK 717 719 719 714 717 ttl 

* Wr 737 TJ9 734 733 735 739 

Volume: 1246 lot, ot 10 ions. 

COFFEE 

Starling ner metric ton 
MB 445 t44 670 4*1 475 474 

5*»7 470 471 474 467 475 476 

»"* 685 684 *92 685 494 497 

Jol 705 708 710 703 715 717 

S«B 726 727 730 723 730 740 

HO* 743 748 750 742 750 7 54 

J«1 760 764 765 765 770 778 i 

Volume: 261 1 lots of 5 tons. 


Pow Jon— Averages 


PHILADELPHIA EXCHANGE 
Gatisaa nraia 

unartre rna am- w* Pw»lbu 
M u, NP M to, to 9 
SOHO Australian Dotlars-eenfs per on It. 


644 

470 

4*1 

675 

476 

471 

674 

447 

675 

676 

484 

492 

685 

694 

697 

708 

710 

7X1 

715 

717 

727 

730 

723 

730 

740 

748 

750 

742 

750 

758 

744 

745 

765 

770 

778 


OASOIL 

U* Ballon per metric Ion 
Dee 203.75 204.00 70+50 178.00 199.25 199J0 
Jan 1905 W L» 19+75 19i» 19160 WU5 

Feb IB+25 18450 187 75 18450 18450 1HSJW 
Mar 17450 17750 1KU» 175.75 17750 17750 
Apr 147.00 147.25 17250 16X25 17050 171 JO 
MO, 1400 14550 1*7.00 12 1 AO 14150 1 45 JO 
JUR 147 JO 14125 14350 telJS 165.00 145J0 

Ju* '6X00 142J0 16550 143J0 I63J0 14X0Q 
AU9 16350 167.00 N.T. N.T. 144.00 166J0 
Volume: 11475 tots ol 100 tom. 

Source s: Reuter* ond London Pelf oleum Ex- 
choose. 


Dour 

7T 

r 

r 

r 0JO2 

P 

r 

7X25 

72 

4.99 

SJH 

r r 

r 

r 

7B35 

75 

r 

r 

r r 030 

r 

7X25 

77 

1#5 

130 

r r 

r 

234 

7X25 

78 

047 

XJ4 

r r 

r 


78 J5 

79 

r 

042 

r r 

r 


31650 British Pound veerm per unit 


Pound 

145 


S 

r 063 

9 

r 

15*66 

ISO 


r 

r r 

r 

£60 

15666 

15714 


r 

r 030 

p 

r 

15*64 

155 


r 

r 0*6 

r 

r 

15666 

157W 

X70 

r 

r r 

r 

r 

15*66 

l*39j 


r 

r 5.90 

r 

r 

15664 

145 

001 

r 

f r 

r 

r 

15466 

147Vt 


r (Mi r 

p 

r 

15*64 

175 


s X10 r 

s 


SUM Canadian Dollarvceati per unit. 


Dotlr 

83(5 

1A5 

P 

r r 

r 

r 

85.96 

85 

r 

r 

f r 

r 

073 

85.94 

Bv; 

r 

054 

r 067X34 

0.96 

85.96 

MVs 

r 

ai2 

132 r 

r 


42-500 West German Marks-cmfs Mr unit 

Mark 

51 

£12 

r 

r r 

r 

r 

5+32 

52 

r 

r 

r r 

r 

X17 

S*JI 

54 

263 

r 

r r X15 

05? 

5X33 

55 

135 

r 

r 067X30 

078 

5662 

55\* 

r 

r 

a XIS 

r 

s 

5x33 

54 

068 

r 

r 034 065 

132 

5X32 

56Vj 

r 

r 

1045 

r 

5 

5X32 

57 

0.14 

r 

r r 

r 

r 

5X32 

58 

r X25 045 r 

r 

r 

5+32 

59 

r 

0.10 

r r 

r 

r 

5X32 

60 

r 

r 030 r 

r 



Advanced 
Dedlneo 
Unchanged 
Toial issues 
Haw Htgns 
New Lows 


Indus 775758 277359 2731 J3 274154— 11.991 
Trans 177415 173753 131553 132054 + 350 
Util 21857 2295a 223.05 m»- xiB 
Comp 104144 103053 103425 103852— 153 


Standard & Pour’s Indaxas 


AMEX Diary 


Advanced 
Declined 
I Undtansed 
> Total Issues 
New HlBM 
I New Lows 


Industrials 

Tronic. 

umnies 

Finance 

5P5S0 

SP 100 


Hiatt Law Close cirge 


40248 39971 299.71 -151 
282T1 3X00 28X03 — 0J7 
149,83 14853 14853 — flje 
2249 3224 3224 —240 
35224 34958 34953 —153 
33928 32451 32459 — 153 


Dow Finishes Lower BUSINESS BRIEFS 3 

1 « r» fi.rr i< Akzo to Sell Majority of Barmag Unit:® 

After rroftt- 1 along “Sfta-iSaj: ■ 

United Press swept along in IBM's rally. Com- German machinery producer, Bannag Aft, to AJcttfngeseflscfaaft fQrjf 

NEW YORK — Stock prices paq jumped 1% to 91 and Cray Industrie & Vcriatoswen, anoffier giaamgty wocera- 
dosed lower Tuesday in modsrate Research gained 1*5 to 3854 but terms of the deal, to take effect Jan. ‘SfiStSJ? 1 

trading as an early rise, sparked by Digital Equipment mined lower, analysts said they bebeved the. holding wasuOTdii about 300 million to. 
p 3or a maj or reoraamzation a doing down W to S7tf. 500 miffion guilders ($150 mto to fi50 mflfaaO. 

Licniabond Businis Madiincs Among other blue chips, AT&T Akzo said it decided to sell Bffluwgbecaoseitdid notfil wdl ’ wtl itbe 

Coro, was lost to profit-taking. fdl K ti>43%, Merck dropped 1U to group’s core chemicals, ^^^toith-careprod- 

Dow Jones industrial J«x- T7, Coca-Cola lost l*4to 77%, uct activities. Barmag makes textiles and plastics machinery, hydraulics 
age. which rose 5.98 points Mon- Procter and Gamble fefl 1 to 65% and high-performance automotive products. 


r 

f 


NYSE IndWM 


NASDAQ Diary 


Compos Ire 

Industrial* 

TronjP. 

Utilities 

Finance 


LOW am cute 


day.fefl 11.95 to close at 2,741.68. and PhOip Morris dosed down U to 
Among broader market indica- 42%. 
tore, the New York Stock Exchange Elsewhere, UAL added 214 to 


1907 1W.I9 193.19-058 
ffiu 3*59 23059-0.99 
Igg-M 1W50 17950 +O01 
9154 9&JU 9xo* —037 
141 JO 14051 16021 - 1 J7 


composite index closed down 0.88 
to 193.19. Standard & Poofs 500- 


N.Y. Stock* 


Portuguese Issue Is Oversubscribed 

LISBON (Reuters) —The government said Tuesday that its issue of a 
49 percent stake in the insurance firm Tranqmlidade had been oversub- 
scribed eightfold. 

The flotation of 2.45 million shares raised 25.8 billion escudos ($166 J 
miflinn) and was the fourth sefl-off in the government's privatization 
drive. Demand boosted offer prices to as high as 20,000 escudos a share. 


Declined 
Unchanged 
Total issue* 


NASDAQ IndWM 

939 


350500 French FroneMOftisaf a cent per unit. 
Franc 14 r r r 0.14 r 
*65 mil Ven-iams of a cent per onM. 


SAP 100 Index Options 


Composlfe 

Industrials 

Finance 

insurance 

Utilities 

Banks 

Tran-o. 


Week Month 
Close CTTm Age Ape 


«SU5 4-027 45454 44940 
447.79 — 050 444.99 434J5 
52D50 +024 52355 52SJ1 
541 J4 + 157 S545I 539 JO 

7 «-2J 4143 734*32 720,7b 

41191 — 2.74 421.90 428J9 
48158 +4J2 474,16 46850 


Paris Comntodittes 


45 r 

66 r 

68 r 

69 r 

49(7 r 

78 0.1* 


r r r 0J4 

r r r 115 

r r M3 038 

r s 0-H3 r 

r 1.10 040 r 


Shut earnest PntvLesJ 

PrlCiON JM Fd Ur OK M Fd Mr 


AMEX Stock Indoz 


SUGAR Mt * h Ln ’*' qC ^* M 
Froech francs per metric ten 
Mor 2J70 Z2M 1257 2JS9 — 12 

Mar 2JU 1306 1300 1310 — 1 

Auo 1385 1374 1300 1400 — IS 

Otf 1220 1315 13WJ 1235 Unoh 

Dec N.T. H.T. 1145 1185 — 2 

Mar NT, N.T. 1145 1185 — 25 

Est. vol: IJ93 lois of 50 ions. Prev. actual 
sales: H3> lots-Oeen rnierest: 11769. 
COCOA 


4958 71 OAS 0 JS 174 r r 

4958 72 0J2 0.11 050 r r 

621 . 50 0 Swiss Froncshcnta per melt. 
Franc 6l 15» r r r 027 

6194 42 1J1 r r 0.14 071 

4194 43 0.42 r r 051 r 

4194 64 r r 052 r r 

4194 67 r r dJS r r 

Total call voL 4534 
Total pul vol. 11429 
r— Nor traced, s— No option offered. 
Last Is premium (Purchase price). 


S W S 4W - - 

127 M — - — — 

r sa 3l*j an - IS 

JOS 33 — — — 

m U 2X*2P>- 

„ in UK nw — - 


lit iv n 

m - 

14 IN fl* 
Jl ft - 
» «t flt 
» W - 


Hiph Low Close CtToa 
17554 37454 37458 + 022 


Dow Jon— Bond Awragw 


French franca per IN kg 




Doc 

N.T. 

N.T. 

_ 

445 

Unefi 

Mar 

N.T. 

N.T. 


460 

Uncti. 

MOV 

N.T. 

N.T. 


445 

UnctL 

Jiv 

N.T. 

N.T. 


*ta 

Unch. 

Sea 

N.T. 

N.T. 

— 

tto 

Unch. 

Dec 

N.T. 

N.T. 



770 

Unch. 

Mar 

N.T. 

N.T. 

— 

730 

Unch. 

Est. vol : 0 tors ot 10 Ians. Prav. actual sales: 0 


‘ DO F* UVJ II 8« lk n ft ft 

» 4rn/«w» 77H - ft 14 Ik . 

a ! ft » - ft Ik Bk is 

rasH a. 7 N - n m m - 

5 35 ^ IS §: I? ^ ^ 

J91349 can,; mo rtferme 64578; mtai eeen tot. J014QS; 

Petirtotoi vokmeWJa: ana open ht. J9U98; 

SAF minder: 

KMI392S 47*0658 dose OlS> — 14S 

Scum: WOE 


stock index fefl 1.83 to 349.58. The 182W amid continued takeover The fixation c£ 2.45 million shares raised 25.8 billion escudos ($166 J 
price of an average share lost 17 talk. Nashua surged 2% to 37% million) and was the fourth sefl-off in the government's privatization 

A v _ amd takeover speculation mvolv- drive. Demand boosted offer prices to as high as 20,000 escudos a share. 
Declines led advances by rough- mg a Dutch company. Federal 
iy a 4-3 m a r g in. Big Board volume Home Loan Mortgage sank 3W to A kn Hkuki Tfac Tralnlmit* ^tnlrp 
totaled IS4.6 nuELioa shares, oom- 78Vi after new damou the mort- UOaDl flag I raiaigNT OUUkC 

pared with the 1503 million shares gage investor reportedly showed a LONDON (Reuters) — Trafalgar House PLC said Tuesday that the 
traded Monday. rise in delinquent loans. Abu Dhabi Investment Authority, a government agency, now holds e 

Analysts said investors took Circle K tumbled 1W to after 5.06 percent stake in the shipping, engineering and property conglraner- 
profits after an early rise led by reports said the company disclosed ale. The investment group told Trafalgar that it was holding its 25J5 
IBM. The company, trying to re- potential problems with its short- million ordinary shares as a long-term investment, 
verse slug gish growth in recent term debt. Deere dropped 2X to S<a>aratcly, Tra falgar said that pretax profit for the year ended ScpL 30 

years, saiditwodd cut 10,000 peo- 561i after reporting earnings at the dimbed 18 percent, to £270.4 million ($4218 million), 
pie from its work force in the com- low end of expectations. And IB- # # __ i • t t* • 

mg year, mostly through attrition, ton Hotels surged 5J4 to 99% amid Dlfljtal » X USD m Imag P. JT TOCeSSlIIff 
savin g it about II trillion in 1990. speculation that a buyer for the cr , ""O . 


I Bands 
Uflitties 
< inaintriols 


The company also said it would company may be announced soon. NEW YORK (Combined Dispatches) — Digitrf Equipment Coro, 
buy back up to 54 billion worth of Prices closed mixed in moderate saM Tuesday it had mtroduced a senes of new and enhamaxi products for 
iT« «nrv trading on the American Stock Px- intearated electronic image processing, and said U was fonnmg a closer 


Market Sates 


Dividends 


tots. Ooen interest: a 
COFFEE 

French francs per loo ko 


Per Ami Pay Hoc 
INCREASED 


M.Y.S.E. Odd-Lot Trading 


Jan 

n.t. 

N.T. 



420 

— 10 

Mar 

400 

600 

AN 

615 

— 10 

Mar 

N.T. 

N.T. 

£05 

*20 

— 15 

Jiv 

N.T. 

N.T. 

620 

640 

— 15 


N.T. 

N.T. 


*90 

— 5 

Nav 

N.T. 

N.T. 


495 

— 5 

Jan 

N.T. 

N.T. 

— 

699 

— 5 


Auslmont N.V. 
Commercial Metals 
OiBancoro 
UST Carp 
Varl-care Inc 


Q JO 12-29 12-11 

Q .13 1-25 1-5 

Q .05 1-2 12-18 

Q .15 V. 1-15 >2-31 

A J4 12-29 12-11 



Buy 

Sales 

•ShYt 

Dec. * 

335389 

517.936 

20601 

Dec. 1 

63X314 

520.07 

4.149 

Nov. 30 

402316 

44X158 

3671 

NOV. 29 

274344 

444374 

tag 

Nav. 28 

282.988 

479,158 

13358 


N TSE 4 om. volume 
NYSE prey. cons, close 
A me* 4 sun. volume 
Amen prev. eons, dose 
NASDAQ 4 pjn. volume 
NASDAQ prev. 4 pun. volume 
NYSE volume up 
NYSE volume down 
Ame* volume up 
Amt* volume down 
NASDAQ volume uc 
NASDAQ volume down 


1S454QJM 

18i96l^ 

12500000 

12J50J00 

132J2AOOO 

113J79500 

54.124500 

74JO9J00 

na 

run. 


its stock- trading on the American Stock Ex- 

“I think we were due for some change, 
profit taking after the market's The American Exchange index 
runup of the past few weeks,” said rosc 0-22 to 374.88. The pace of an 
Eugene Peroni Jr., chief technical average share gained 1 cent. De- 


alliance with Eastman 


recessing, and said it was forming a closer 
Co. in sales, marketing and development of 


ranup of the past few weeks,” said rose 0.22 to 374.88. Thepnce of an Nine other hardw^e and roftw-are vendors, indue 
Eugene PeromJr chid iwhwi«ki average share gained 1 cent. De- Inmrovaaon and Combnstiop E nginee ri ng, dtp connm; 
anSyst at Janney Montgomery dines led advances by a narrow m Digital s image program, the company said. 

Scott Inc. in Philadelphia. margin. -w-i i __j 

Analysts said blue-chip consum- N Qnflkcr Shares Plunge a OT Ui6 ilCCOftl 
er issues were specially hard hit, Quaker Oats Co. shares fcD Komabu 1M , the construction wmrW»iwy maker, sai 


| Alph^ronix, 
a to partidpate ,. 

(Reuters, UPI) ; 


Komabu Ltd, the construction machinery maker, said Tuesday it had 


such as Merck, Coca-Cola, Procter sharply after the company an- received approval from West German authorities to buy a minority stake 


NYSE Most Acttvws 


Morion fAerrsli Dow 
Unocal Coro 


Q J9 M* 12-20 
Q .17 4) 2-9 1-10 


■Included in ttia sales Mures 


Utah Low Last Cfe*. 


Est. vol: 1 loisofStons. prev. actual win: 0 
lots. Open Interest : 17o. 

Source: Boons de Commerce. 


OMITTED 
Westport Bancorp 

STOCK 


Spot CaRmtodtttes 


28357 54 53W 

22167 101 «k 99*t 
19912 18* 18 

16403 4V« 3to 


PHUMrs 17990 43W <216 


London Metals 


Consol Products 
Fabric! and Inc 


1100 1538 JO 1582.00 15S3J0 


Close Prev leas 

aid Aik Bid Am 

ALUMINUM ( H H* Grade} 

Sterling per metric ton 
tool 1651.00 1653 JO 16S0J0 168100 

Forward 1661 JO 164100 768150 168200 

COPPER CATHODES IHUtl Groce) 
StarlbM per metric ton 
toot 1517-00 1519 JO 1567 JO 1569 JO 

Forward 151100 153100 1582.00 158200 

LEAD 

S tori Ins per metric ton 
5 Pat 438JM 440.00 434J0 43100 

Farmed 425J0 42100 -09 JO 430JO 

Dalian per metric ton 

SPOt 8650.00 67 00 JO 87WJJ0 8800.00 

Forward BOSOM SIMM SI 00 JO 61 SOM 

Dot Ion oer metric Ian 

Soot 6570 JO 6525 JO 4570 JO 6530J0 

E«w™ 662DiW 6630.00 6630 JO 6640.00 

ZINC (High Grade) 

Dalian per metric tan 
tool 1470 J0 148100 14 15 JO I425J0 

Forward 129100 130000 132100 133SJO 

Source : AP. 


STOCK SPLIT 

Amer Barrkk Resources — 2 ^or-l 
USUAL 


Albert son's me 
Am CtmlfoJ Bond Fd 
Asset invasion 
Cincinnati Bell 
Consol Products 
Davis woter&woste 
Fin! Banc Secs 
Freeport McM Gold 
KanMschtoger ind 
Jodyn Inc 
Juno Llanilno 


JO 2-25 2-9 

JS 13-29 13-8 
AS 13-29 13-15 
.17 M 1-3 
-04 1-2 12-14 

J7 1-2 12-15 
JS 1-2 12-17 
J5 1-16 12-29 
JS 161 13-26 


M 1-3 Tin. lb 
1-2 12-M Zinc, lb 


Cemmodltv 
Aluminum, lb 
Cotton, lb 

Copser etoarotvtic lb 
Iron FOB, too 
Lead, lb 
Primdom. yd 
Silver, troy ox 
Steel ibiltoto). ton 
Sleet (scrap), ton 


USX 1770* 38 Jttt 
Navlstr 17039 4 

Chevm 16388 71% 70 W 
Turku 16163 13* 12 
Gen El 15235 64 63Vk 
FdNMS 14460 40Vi 38V. 
BnkAm 1164! 279* 27V* 

McOnlS 11573 34 3396 

Deere 11479 594* 544 * 
Alcoa 11269 759* 75 


S3L. — v> 

*99* +kt 

?aw +1 

3Vj —1 

•a* - ys 

M -h 

38* 

7JH — Vi 

121* 

63H + 16 
3S$j -1 
378* — V* 
3386 

568* -286 
758* 4-18* 


& Gamble and Philip Morris. notmeed that it expects to report 
In trading Tuesday, First Inter- lower earnings for the second fi- 
state Bancorp was die most active nandal quarter, which ends Dec. 
NYSE issue, down Vfe to 53V6. 31, Reuters reported. 


in the West German machinery maker Hanamag AG. 


(Reuters) 


IBM followed, up Hi 
ric was third, up » to 


he most active nimrini quarter, which ends Dec. Efewlett-PackanI Ol, the US. co uip utEr maker, should r^am its 
k to 53M. 31, Reuters reported. momentum soon and could meet guimflfgs that it win earn $3.75 to $4.20 

%to99ft.Ree- The stodt tumbled S4 to 558 JO. per share in the year eadmg Oct 31, 1990, an executive said. (Reuters) 

bok was third, up » to 18% after a The concern attributed its troubles 

favorable recommendation from to weakness in its Fisher-Price toy The Dutch insurance wwwp a^ y De Vadw teadache, part of N ational e 

business. Quaker Oats also sells Nederianden NV, has acquired a 3 perce n t to 5 pe r cent stake in Banqne 
1 issues were consumer and pet foods. Bruxelles Lambert, die Brigiaw news agency, Bdga, said. (Reuters) 


an analyst business. Quaker Quit 

Some technology issues were consumer and pet foods. 


ent stake in Banqne 
said. (Reuters) 


Most ActteM 


Kfgb Low Lost Cbg. 


MBIA Inc 
Medical Properties 
Minion Re* Ptnrs 
Regional Bancorp 
Seaboard Cora 
Standard Product! 
Tronic l sen Ind cl -A 
Tronic! sco Irdcl-B 
United Cos Find 


Q .17 v* 3-16 1-15 
Q J5 1-15 IMS 


Q .10 7-14 1-2 

Q JO 1-12 12-29 
Q .15 1-1 13-15 

Q .14 1-15 13-15 
Q .12 V> 12-29 12-19 
Q 23 1-26 1-12 
Q J7 Vi 1-22 12-29 
Q J2 Vi 1-22 12-2* 
Q -IS 1-4 IMS 


Cer tain offerings of securities. Gneaaal 
services or interests in real suie published 
in this newspaper arc not authorized m 
certain jum&aioas m which the Interna- 
tional Herald Tribune is distributed, m- 
ciuding the United Stales of America, and 
do not constitute offerings of seasides, 
services or imeresu in 'lw» jurisdictions. 
The International HenU Tribune sssnnv-t 
no ropmsitnb tv whatsoever for any adver- 
tisements for offerings of anv bntL 


9411 lie* 12 

5349 4<A 4 

3*97 78* 7 

3221 18 1786 

FrulIL 2976 148* 138* IK* — 8* 

TexAIr 2B46 13 12V* 12V* — V* 

PhILD 2775 1716 16% 17 —7* 

A-oesc 2507 14V* 124* 138* — to 

GCdOB 2447 13U 13to 1316 

A-Ibmx 2289 10 9H 98fc + to 

BAT In 2273 12to 13H 13*6 + V* 

IntSkflt 2254 48* 34* 4to — ** 

ENSCO 2238 Sto 3to 3to 

’■VoooB 2DB6 58* 516 516 — to 

Sort* VS 1M 231* 22 22V* — 84 


131* + to 
4i* + to 


U.S. FUTURES 


Va Atoodotod hen 


Phibro Rebuts 
Expulsion by 
Cocoa Group 


Dollar Slips Against Most Currencies 


Season Season 
High Law 


Open High Low Close 


Season Season 
High Law 


OP«n High Low Close Cha- 


Seasen Season 
High Low 


Oaen High Low Close Cho. 


Grains 


WHEAT (CBTI 

5JQ0 bu minimum- dal lars per bushel 
l«'1 1711 DOC 4J5Vj 4J6 

4.43 3J7 Mar 4J4’^ 4JS1 

4J2 170 MOV 3JEJV* 3J4V 


ORANGE JUICE (NYCE) 
I5J00 lbs.- cents per la. 

173 JO 121 JO Jan 15 

17130 177.40 Mar 15 


Dec 4J5V, am 4J3V] tJZT'l — JIV* 
Mar 4J4’- 4JJ5VM 4J2<6 4J48V -f-JT/, 
MOV U0V* 1841* 180VS 162 Vj —Jon, 


Jan 128.15 12* JO 128JQ 128JS —JO 

Mar 17735 129.10 127.40 123.70 —35 

Mav 127.10 17BJ0 127 JO 127 JO 

JUI 177 JO 127 JO 126J0 126J0 —.90 

Seo 13635 13635 13SL90 125.90 —30 


Jul ISTn 335 
SOP 3J9V- 160 
Dec 14*1* 170 


>rev. Day Open lot. 53336 up 1-413 


Nov 

Jan 

Mor 

Mav 

Prev. Sales U20 


BRITISH POUND (IMM) 

1 I per pound- 1 palnfeaualsSLOOOI 

17400 14550 Dec IJ&20 13696 1 3614 1J654 

141M IMtn Mar 13370 13444 13360 13404 

13750 13400 Jun 1J1B0 13180 1J15D 13170 

Est. Sales 9.197 Prev. Sales 6.143 . 

Prev. Day Oaen Hit. 2X064 oft 312 
CANADIAN DOLLAR (IMM> 

5 per dir- 1 paint equals 5OJ0O1 


CORN fCBT) 
SJOObvi minim 


Prev. Oov Open Inf. 83J23 up 75335 


UOO bu minimum- dollars per bushel 
X*5 2-toto Dec 23316 2741, 2.33 234V* +J2 

2J*to 226 Mar 238 2J9V* 2J7to 2J9’6 +J2 

289V, 130 Mav 14 16. 143Vj 231V, 233to +J2 

2.85 221 Jul 145VI 237 24486 237 +J2Vi 

271 229 5«c 241 V, 233 to 24116 233to 4-J2V. 

2*3to 122 Dec 230U 232V* 240 23W +J2 

235 231 Mar 237% 249 to umu z*9to +J2U 

Est. Sales Prev. Sales 46JS2 


Motels 


6564 

7931 

Dec 

6580 

6592 

6580 

6587 

6503 

.7890 

Mar 

6504 

6514 

6503 

6508 

6431 

60S8 

Jun 

6437 

6444 

6437 

6438 

6365 

6107 

Sep 

6375 

6375 

6375 

6368 

6310 

6120 

Dec 




6291 

6235 

6160 

Mar 




6228 


COPPER (COM6X) 

2SJ00 lbs.- cents per lb. 

133.70 7735 Doc 104JO 10420 10270 10120 

Est. Sales Prav. Sales U33 

Prev. Oav Oaen ln>. 5374 Off 722 


Est. Sale* 1727 Prev. Sales 3Jft8 
Prev- Day Ooen Int. 31506 off 36* 


Prav. Dav Open ml.174327 off 801 


SOYBEANS (CBTI 
SJOO bu minimum- donors oer bushel 
737 SJ1 Jon 5.73V, 5JFL 


737 

7.74 

771 

7JI 

7JS 

630 

630 

625 

Est. Sales 


Prev. DOV Open int. 98398 UP835 


Jan 5.73V, 5.7 FV. &716. i75 +J» 

Mar 536% 539 535 538% +JJ*. 

MOV 5-VTto 600% 197 5.99% -J2% 

Jul 6J8 609to «Je 604% +J2V, 

Auo 60»V* 611 to 608 61 1 to +J7% 

Sen 604 bSrrn 60* IHT’A +J3 

Nov 427 4J»to 4J5 , .*J 4JT6 +.0JV, 

Jon 618% 619% 616% 619 % + 3 J% 

Prev. Sales 27294 


SOYBEAN MEAL(CBT) 
100 tons- dollars p*r Ion 


ALUMINUM (COMEX) 

40000 Ibv- cents per lb. 

I S-S 9 <,c 7X50 7350 7150 74J0 —JO 

82JC 8250 Jon 74 JO —JO 

1 _ Feb 7520 —JO 

1 87 JO 75J0 Mor 7 5 JO —JO 

I — — „„ 'yvav 75J0 -JO 

75J0 95J0 Jul 75JH — so 

! 75J0 -jo 

Dec 75J0 —JO 

I Zr S8S 

| W %% =3 

l Sep 7520 —JO 

' 1 Prev. Sole* 2 

• Prev. Dav Open ml. S3 OHIO 
SILVER (COMEX) 

I 5JOOtrov az.- cents per frovoz. 

g«J 50UJ Dee 5520 5602 5512 5532 +2J 

| 873.0 5172 Jon 5572 +1* 

■ 5}H 54H 5* 7j 5 s*7j s«7a 5*12 *24 

9102 5202 Mor 5665 I72J 5632 ui 4 + 2 J 

, 9102 D7J MOV 5712 5*0J 5772 57U ^2j| 

; 761 J 536J Jul 574 J 5872 5792 5815 +23 

I S ® 9 - 5 58, -5 5 *U 5695 +71 

J «2 5552 Dec MSJ 6062 6002 6 CU +24 

4810 5060 Jon M 5 J +7i 

4652 5652 Mar 41 JJ + 2 J 

I 4472 £732 MOV *JJ3 +S 

I 467 J 5352 Jul 6352 63SJ 6342 6302 +27 

Sen 6J9J +12 

, Est. soles 17JC0 Prev. Safes 3JJ27 
I Prev. DOV Open Int. 69J73 Off 779 
j PLATINUM (NYME1 
, 50 Iro r o^- doliors por Irov oa. 

401J0 470J0 Jan SQ5J0 509.90 50200 504 JO +JG 

^■22 A» r SH W 514J0 505 JO 509 JO +J0 

SSS ills 51 S0J0 51420 57430 +.10 

| 54CJ0 *83JC Oct 52*30 «20 52200 571 JO — 3C 

1 e»i. so!** Prev. sales 5221 

Prev. Dov Ooen Int. 70.778 off 157 
! PALLADIUM (NYME) 

1 n fray oz- collars oer az 

I R® 5 J <0-75 14075 13920 13930 +.71 

17*20 12320 Mar 1*220 14150 1*220 14273 *i.h 

17520 13320 Jun 1*120 143J0 14120 1*125 +25 

149 JO 13120 Sea 1*150 14320 1*150 liuO +Jo 

14720 138J0 Dec 1*190 +30 

Est. Sale* _ Prgv Sales 433 
Prev. Dav Otwn mi. 7334 oft 112 
COLO (COMEX) 

1 00 rrov az.- dollars per rrav oz. 

£S-J9 40, - s0 401 JO 40X50 +1*3 

*1820 37827 Jan *0630 +24C 

J]5J0 364.70 Feb *06 60 *1X70 *0660 *08.90 + 2 JC 

S25J0 37020 Apr *1220 *1520 *11 JO 41320 -220 

121-22 777-5 Jun 41620 *20JC *1620 *1160 +125 

48720 380X0 Aug 42030 42120 42020 *71 B ! +7 nr 

*7220 36*J0 Oct *2720 +220 

45SJC 38720 Dec 432.70 0*30 *31 20 * 3 iao +UJC 

5 S-S Si-® ? #!l 438J3 ° 4MJ “ iJ7 - S0 436! D + 2.10 

4S?J0 398.90 Apr *4120 443J0 *4120 4*110 +113 

46320 40160 Jun 44920 44920 4*920 4*120 +110 

4*820 389 JO Auo 45*20 *5*20 *5*20 *5320 +110 

Oct *59.10 + 2 . 1 C 

Est. Soles 44200 Prev. Sotos SBJ5& 

Prev. Day Open Irtt. 1*1771 off 6171 


FRENCH FRANC (IMMI 
Sper franc-1 point eauotosOXOOOl 
.16*60 .1*5*0 Dec 

Est. sores Prev. Soles 

Prev. Day Open Int. 31 


PARIS — The giant com- 
modity trader Phibro Carp, 
said Tuesday that it was start- 
ing legal action to set aside the 
expulsion of its London affili- 
ate from the French cocoa 
trade association. 

The association had an- 
nounced earlier in Paris that it 
was expdiing Philipp Brothers 
Ltd. (Phibro), a subsidiary of 
Salomon Inc. of the United 
States, after it failed to pay ar- 
bitration awards. 

Phibro said that its planned 
legal action was on the 
grounds that it was stiH ap- 
pealing the arbitration awaras. 

“We think it is unfair to 
require ns to pay an arbitra- 
tion award before all appeals 
are exhausted,” a spokesman 
for Phibro said. I 


Reuters 

NEW YORK —The doOar fin- 
ished mostly lower Tuesday in 
moderate trading, as the market 
awaited fresh economic news and 
the Deutsche mark continued to 
attract investors. 

The U.S. unit dosed at 1.7778 
DM, down from 1.7837 at the dose 


Forilgn Exctintg# 

Monday, bat edged up to I43.77S 
yen, from 143.650. 

The British pound, meanwhile, 
recovered after its slight drop fol- 
lowing news that Prune Minis ter 
Margaret Thatcher had won the 
annual leadership election within 
the governing Conservative Party 
by a less- than- resounding margin 

The pound finished at $1.5705, .. 
compared with $1.5630 at the pre- 
vious dose. 

The dollar dipped to 1.5925 
Swiss francs, from 1.6060, and to 
6.0740 French francs, from 6.0910. 

Earlier in London, the pound 
weakened after the dose on news of 
the Conservative Party vote. 


Although Mrs. Thatcher had i nnrifr 
been expected to easly win the first — 
contested l«iH*w:hip election with- n -^t 
in the party since 1975, she won Dtotufetomi 
only 314 of a total 374 votes. p— 

Analysts had said that a level erf 
40 to 50 votes against her could rZnoitnoc 
hurt the British currency. \- source " «ww 

At the dose, the pound stood at 
51 J715, after fin ish in g at $1 .5635 . - TI c 

Monday. But it fefl to SI .5665 after 


London Dollar Rates 


Tux 

Moil ■ 

17821 

17809 | 

1-5715 

16635 , 

14363 

14345 

1-5*45 

U99S j 

66838 

*6825 J 

pioymen 

t date. 


reports of the election. 
The dollar held stea 


The dollar held steady against 
the other major currencies in quiet 


It finished slightly hi gher at 
1.7821 DM, compared with 1.7809 
on Monday, and at 143.83 yen, 
compared with 143.45. 


due to be reported Friday. 

The U.S. unit dipped to 1 .5945 
Swiss francs, from 1.5995, but 
finned to 6.0838 French francs, 
from 6.0825. 

■ Austral Continues Slide 
Banks in Argentina offered in- 
terest rates Tuesday as high as 37 


Dealers said that the strength erf percent a month as the government 
S* 1 ??. 2“ • : tried to prop up the austral, Reu- 


that the market had shown little 
reaction to a West German report 
that the economy wa* stiH on trade 
for 4 percent growth this year. 


toed to prop up the austral, Reu- 
ters reported from Buenos Aires. 

But m unofficial trading, the dol- 
lar dimbed to 995 australs from 
903 during the day. The official 


Gross national modnet grew 3 J rale is 655 australs to the dollar, 
percent m the third quarter. The gap between the official ari^ 
Dealers said that the dollar unofficial rates has been 50 percent 
would Hkdy remain under pressure or more for nearly a week. 


GERMAN MARK(IMM) 

I oar mark - 1 ooln* tauali 502001 


18520 
18560 
18600 
Esi. Sales 


17520 Dec 1BOAO 181.10 179.70 18020 —60 

17520 Jan 18! JO 18320 180.70 181.10 —20 

17520 Mar 18320 18230 181 20 18IJ0 

17420 May 18200 18320 18120 181.90 +20 

17*20 Jul 18320 18X00 18120 1B270 +20 

17320 Auo 14320 1M2Q 18120 18170 +120 

17120 Son 18320 18520 1BUJ0 13420 +120 

17420 Pel 18*20 18420 18320 13* JO +1.90 

17420 Dec 18320 13*70 18320 18*20 +120 

Prev. Sales 1*235 


Prev. Dav Ooen int. 58288 off 1249 
SOYBEAN OIL (CBTI 
60200 Ibv dollars per 100 lbs 


Ten* 

1813 


1865 

1B70 

18J1 

1X43 

25 AS 

1835 

Jon 

law 

1X91 

1X72 

1864 

2565 

1X78 

Mar 

I9J8 

19J2 

19.15 

19.29 

2X05 

1960 

Mav 

1968 

1»A8 

19J1 

1968 

2568 

I960 

Jul 

1967 

19.90 

19.78 

1*69 

2190 

I960 


2X00 

2X00 

19.90 

19,92 

21.70 

19 JO 

Seo 

19.90 

2060 

1969 

19.97 

2135 

2060 

Oct 

2063 

2065 

2060 

2X10 

2160 

2X08 

Dec 

2X15 

20.15 

2067 

2107 

2I.4S 

2X05 

Jan 




2065 

Est. Sam 


Prav. Sales 1+589 




6352 6352 6342 630-2 
6392 


Prev. Dov Open int. 68.973 up 524 


Livestock 


CATTLE (CMC! 

40200 ibs.- conn per lb. 


7+25 

*260 

Dec 

7535 

7570 

7377 

7SJ7 

+35 

75.75 

6*60 

Fea 

»X72 

7X77 

7465 

7X70 

♦68 

7157 

7060 

Aer 

7449 

74J0 

7430 

7X45 

+.10 

7145 

49.75 

Jun 

7167 

7260 

7160 

71.95 

+68 

71.95 

49.12 

Auo 

70.10 

7030 

70.10 

7X17 

70-27 

6X30 

Oct 

7060 

7X30 

7X00 

7067 

+65 

Est. sales 


Prev. sales 83*3 





Prev. Oar Open int. 7X432 uo86 
FEEDER CATTLE CCMEJ 
44200 ibs.-cents per lb. 


SX35 

7730 

Jan 

0265 


82.75 



8105 

7740 

Mar 

8135 

6160 

6130 

6137 


EX 45 

7X90 

Aor 

8030 

8X60 


s* 

+35 




79 JO 

79.75 


8030 

7X50 

Aua 

79.10 

7935 

79.10 

79 JS 


7960 

7XD0 

8S 




79.15 


7X90 

7X30 







B67S Prev.SQles 

133 




Prev. Dav Doan Ini. 104* c« 1451 




HOGS (CMEI 







30000 [ba.-c*nf*pfl rib. 







3X75 

Dec 

5X75 

5130 

5035 

£132 

+62 


41JS 


4960 

5030 

49 M 

5X10 

+30 

47 J0 

29.40 

Apr 

41*0 

4+20 

4560 

*5.97 

+.<2 

5065 

4X25 

,'vn 

4935 

493J 

4935 

4965 

+33 

5X75 

44.95 

Jul 

49.*2 

4967 

4*67 

4935 

*.I5 

49.45 

4170 

Aua 

4&J0 

4X75 

4X30 

4&70 


44.70 

4060 

Oct 

4X35 

4X45 



+38 

45,77 

4435 

Dec 

4S6S 
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WALL STREET WATCH 


i ^ Funds Elbow Into Firms 

-Q§r- •* 


Supertankers: Turning Back to Profit 



ose Stocks They Hold 

J business 


By Anise C. Wallace 

New York Tima Service 

EW YORK. — In another sign of the increasing power 
of institutional investors in takeover battles, one of the 

IsntMt IT C niiinml • _ _ . 



takeover attempt, or oppose 


Hie power of 
institutional investors 
in takeover battles 
is growing. 


tjne. 

y Previously, the mutual funds were barred by Fidelity from 
much of this activity. The company owns shares in more 
2,000 companies, and in several cases holds stakes of more than 5 
percent. 

-'%< This is the Gist time a large mutual-fund organization 
removed its investment restrictions on seeking corporate control, 
said Michael Upper, president of Upper Analytical Services, 
which monitors mutual funds. 

! ■" ' ^ Under federal securities law, these pools of assets axe restricted 



... r ““ lumu. a tubukjF wuuiu ouupi a mure aggreasn 

a.i ^ stance. He said it would not be seeking control of co mp*™** 

The changes are bang adopted, he said, to rtmlce it easier for 
* ■ — Fidelity officials who might deride in the futnre to be more active 
shareholders. 


^UPla ^ c ^ An 8 e means is that we are riinnfaatlng potential 

legal restrictions gainst playing a larger role;” said Robert C. 
.of Fidelity. 


Pazen, chief counsel of Fidelity. 



TILL, MR. POZEN acknowledged that Fidelity portfolio 
m anagers could now take a more active role in the manaae- 




manage- 
ment of companies in their portfolios. The changes would 
also make it easier for Fidelity to join a group soliciting proxies to 
remove directors. Fidelity has never taken such a step, Mr. Pazen 
said, but “it’s possible.” 

The moye by Fidelity comes at a time when the stock holdings 
of institutional investors like corporate and state pension funds, 
bank trust departments, insurance com panies and m u t u al funds 
are increasing and these investors are becoming more vocal about 
corporate managements. 

Earlier this year, executives at Exxon Corp^ for instance, said 
they would support a request by the pension funds of New York 
City and New York State to add an environmentalist to the 
company’s board. 


Experts in corporate governance say any steps that make 
tareholders 


shareholders more active should be viewed by corporations as 
V T.ir positive. This kind of development, they say, means that share- 
holders are willing to behave like long-term investors instead of 
-;r~ selling their stock to a corporate raider who mig ht farce even 
greater changes on- the -companies. 

Ira M. Mtilstedn, a partner of Weil, Cotshal & Manges and 
: chairman of the Institutional Investor Project at Columbia Uni- 

■ “ “j versify, said Monday that Fidelity’s step was a positive develop- 
‘V meet and that he hoped other 1 mutual funds would take similar 
~ ~ !""«Jction. 

1 .L :r S*' be a long-term investor you have to be prepared to do the 

'7 firings Fidelity is talking about,” he said. 
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~ * ^olds stock. 

Fidelity Investments, ^tose mutual funds own shares worth 
= ^ ajj? W6 billion, has ranoved m vestment limitations from 26 of its 
~ stock mutual funds in recent months and expect shardsriders 

^ approve the removal in its 37 other stock funds by the end of the 
year. 

The c h a n g es will allow the Boston-based company to t*^- a 

( more aggressive approach with the companies in which it invests. 

3 -v$gi]y tt For i n stance, Fidelity could 
s,., buy more than 10 percent of 
*be outstanding securities of 
any company, could seek 
ebaoges ™ corporate boards, 
could seek the sale of all or 
part of companies, and could 
LrA?^ concrivably participate in a 

totmwpr fltlprrmt nr nMnna. 


By Agis Salpukas 

Nat York Tima Serrlee 
NEW YORK - About five 
ago, when the supertanker 

as was in the doldrums, 

Loews Corp. of the United States 
bought seven large tankers for 
about $5 million each, or about 
their scrap value. 

Now those ships are carrying 
crude oil between the Middle East 
and the United States for up to S3 
miTH on a trip and are operating at 
considerable profit. 

The success of the Tisch family, 
which controls Loews, is but one 
indication that after more than a 
decade of decline and shakeout, the 
supertanker business has been 
showing signs of a strong recovery. 

The turnaround can be attribut- 
ed partly to a substantial shrinking 
earlier in the decade of a fleet with 
so much overcapacity that shipping 
rates were plummeting. 

While fin; number of ships was 
dedining, the need for than began 
to increase sharply as demand fee oil 
rose and the mentbes at the Organi- 
zation of Petroleum Exporting 
Countries changed their strategy 
from seeking to cat production and 
raise prices to inocaangtHoduction 
as a way of winning mantel share 

Until recently, the cowing de- 
mand could be met by bringing 
back ships that had been moth- 
balled. But now most of those ships 
are in service. 

And few new ships are bring 


built, analysts say, mainly because 
rates are still not high enough, and 
because shipowners and investors 
are still uncertain as to whether the 
recovery will be sustained. 

So attraoivehas the business be- 
that investors, who 


come 


mice 


for the potential increase in value 
of assets like tankers, are now en- 
tering the industry for its rising 
operating profit as wdL 


Two weeks ago, for example, the 
Bdzberg family of Canada ac- 
quired Marine Transport lines 
ukl, the vhird-largesi shipping 
company in the United States. _ 

The turnaround has made a few 
daring investors look very smart. 

When the Tisch family bought 
the seven tankers, shipowners and 

honrC rtiflf nmnccrecM WtA 

6 &l_ 

:4oS 

Br 

1 

twiii^ uuu nan repossessed ux 

ships were only too glad to unload 

them Then* one cn mnph ckenfi- 

10 _ 

asm about the merits of the deal 


that a public offering by Loews 


failed to raise enough money, and 
the company turned to its reserves. 

ML 


But with the recovery. Loews 
was able to sdl one smaller tanker 
for $16 million last year. The six 
huger ones may now be worth $35 
minion to $40 million 
The rapid rise in value is not as 
astonishing, given the in 

shipping rales. 

in 1985, rales for the biggest tank- 
ers hovered at an average of $5,000 a 
day, forcing many riripowners to file 


Rising Rates for Supertankers 


100 


Ort Average monthly spot rales for very large 
~ crude carriers on the worldscale index, 
an international scale that can be used to 
00 — compare freight rates for ships on • 
.deferent trading routes. The 'higher 
70 — the index, the higher the freight rate. 





$6vrcsx-Maboo, Nugent &Ca 


* Through Oomober 


IBM Set to Cut 
10,000 Jobs and 


Buy Back Stock 


ei 5bx«U TdImbc 


Compiled tv Our Staff From Diqwehe 

NEW YORK — International 
Business Machines Corp. an- 
nounced Tuesday it would cut 
10.000 U.S. jobs without layoffs 
and set aside SL3 billion from its 
earnings to pay for streamlining 
and other expenses as it copes with 
slow growth in its home market. 

IBM also announced a program 
to buy back up to S4 billion of its 
stock, which has lost more than 
one-third of its value since its 1987 
peak. 

The company said it would re- 
duce its staff by limitin g ^' r * n g and 
offering incentives to employees to 
quit or retire early. 

It did not announce any dosings 
of facilities. John Akers, the chair- 
man and chief executive of IBM, 


vasces and cost reductions, had 
grown at about IS percent annual- 
ly, or three to four times faster than 
the overall UJS. economy, for the 
last two to three yean. 

The company had been expected 

to act to reduce its costs after prod- 


uct delays and rising competition 
1989 profit Its third-quarter 


for bankruptcy, said James L Win- 
chester. a shipping analyst with Ma- 
bon, Nugent & Co. Bank* often 
seized the ships and sold them for 
scrap value, seeing little prospect of 
a quick turnaround. 

But by last year, rates had 
reached an average of $16,000 a 


day. Mr. Winchester sad. This 
year, they have declined to SI 3,000 
to $14,000 a day. th p p gh he be- 
lieves they will rise again soon. 

At some periods this year, when 
there was a shortage of capacity in 


said no dosings were anticipated, 
shares dosed 37.5 


See TANKERS. Page 14 


Rothschild Deal to Revive Faded Fashion Firm 


By Suzy Menkes 

Immaaonal Herald Tribune 

PARIS — The cobwebs are com- 
ing down at Jacques Fath, a fashion 
house that flowered in the 1940s 
and c reated the wedding trousseau 
for Rita Hayworth’s maniagp to 
AH Khan. 

Compagnie Fmandrie Edmond 
de Rothschild announced Tuesday 
that it had taken a 14 percent stake 
in Sorifte Jacques Fath Creations, 
that will be raised to 40 pe rce nt 
after a capital in mie l«tw fins 
month through die issue of con- 
vertible braids. A price was not 
disdosed. In 1988. Jacques Faih’s 
worldwide sales for menswear, the 
sole remainder of its fashion em- 
pire, totaled 60 mfitiou francs 
($9.85 million). 

The investment win enable Mi- 
chel and Daniel Faret, the father 
and son who have owned the hoax 
since 1987, to launch new fashion 
lines — - including a return to wom- 
en’s clothing— and reflate the fan- 


age of Jacques Fath. Mr. Fath was 
considered rate of the world's lead- 
ing designers in 19S4, when he died 
from leukemia at age 42. 

“We are not planning couture 
collections, but there wiD be a 
ready-to-wear line in March 1991 
and we are currently dwindtifl 
with a prospective German partner 
a pret -6-porter de luxe, to be 
launched around the same time.” 
Darnel Faret said Tuesday. A de- 
signer mil be chosen next year. 

The younger Mr. Faret has been 
in charge of the Jacques Fath shirts 
and ties, the last vestiges of cloth- 
ing from a company that once 
dressed the stars. 

Mr. Fath, an ebullient dfdgnw 
with a Hair fra dressing clients he 
mingled with socially, set up as a 
couturier in Paris in 1937 and 
moved postwar to the Avenue 
Pierre I de Serbie in the dry’s fash- 
ionable eighth arrondissemeni , 
where a store will open in March. 

“The Jacques Fath image was of 


a modem, elegant, chic woman and 
we intend to rebuild that prestige,” 
says Mr. Faret. 

Although Christian Dior 
scooped the fashion pubfidtv, Mr. 
Fafirs curvaceous, elegant dotbes 
were a hit with American clients. 
He signed one of the earliest manu- 
facturing contracts in the United 
States and received a Neiman- Mar- 
cus award in 1949. 

After Mr. Fath's death, his wife, 
the actress Genevieve Boucher de 
la Bruy ire, carried on with the 
business, but the couture opera- 
tions dosed in 1956. 

Rothschild purchased the fash- 
ion-house stake on behalf of three 
investment funds, one of which con- 
sists largely of Japanese investors. 

The deputy managing d ir ector of 
the merchant bank, Christian Deb- 
Iaye, said the house would eventu- 
ally consider a Paris Bourse listing. 

The relaunch of yet another fad- 
ing couture na*n« underlines finan- 
cial confidence in the high-fashion 


sector at a time when luxury goods 
areonaroU 


Midland Bank PLC took a one- 
third stake in Lanvin in January 
1989 and named its director L 6 on 
Bressler to restructure the bouse. 
He chose the Paris fashion designer 
Cl 2 ude Montana, who will show 
his first couture collection for Lan- 
vin in January 1990. 

Alam Chevalier, former head of 
LVMH Most Hennessy- Louis Van- 
ina, purchased the houre of Balmam 
in Sep te m be r and ha* promised to 
put the staid Paris house back 
among the “heavyweights.’’ 

The current enthusiasm for in- 
vesting in haute couture and re- 
positioning those brand names for 
the 1990s stems from the refurbish- 
ing of the Chanel image by the 
designer Karl Lagerfeld through 
the 1980s, and the gingering-up of 
Christian Dior by Bernard Arnault, 
who brought in the Italian designer 
Gianfranco Ferre. 


IBM shares closed 37.5 cents 
higher, at $99,625, on the New 
York Stock Exchange. This fol- 
lowed a $2,125 gain cm Monday, 
when speculation intessified that 
the company planned to cut jobs. 

The stock remains far below its 
peak of S175.S75 in August 1987. 

The world’s Largest computer 
company expanded dramatically in 
the early 1980s, but has been cut- 
ting back since 1985, when it be- 
came apparent that the industry’s 
rapid annual growth was slowing. 

The announcement Tuesday was 
among the most far-reaching mea- 
sures yet taken by file company to 
boost profitability by cutting costs. 
IBM said its growth overseas was 
strong, but UJ5. business still was 
growing more slowly than desired. 

“The actions we are describing 
today underscore our ongoing re- 
solve to make IBM the most com- 
petitive information-processing 
business in an industry that contin- 
ues to grow," Mr. Akers said. 

IBM has a 40-year tradition of 
no layoffs. In a meeting with secu- 
rities analysts, Mr. Akers said the 
company intended to keep that tra- 
dition, because it helped the com- 


pany maintain a high-quality, floti- 
ited wore force. 


ble and dedicated 
He added, “It’s impossible to 
guarantee fra all time fill! employ- 
ment under any and 3 D circum- 
stances.’’ 

Mr. Akers said the computer in- 
dustry, driven by technological ad- 


hurt 1 ‘ 

per-share earnings fell sharply, to 

SI .51, from $ 2. 10 a year earlier, due 
partly to a delay in introducing a 
disk storage device. 

The company said its $4 billion 
stock buyback, in combination 
with a $1 billion buyback autho- 
rized in October, if completed 
would bring total repurchases since 
mid-1986 to more than S10.5 bil- 
lion. That amounts to about 15 
percent of the shares outstanding at 
that time. 

By purchasing its own stock, a 
company pushes up the closely 
watched earnings -per -share ana 
helps boost the price of stock still 
on the market. 

The job cuts are intended to re- 
duce the company’s U.S. work 
force to 206,000 by the end of 1990, 
a reduction of more than 37,000 
from 1985 levels. 

IBM has restructured operations 
over the last three years to lower 
costs, shedding several businesses 
and cutting the number of employ- 
ees by nearly 20 , 000 . 

The $2.3 bilhon pretax charge 
against fourth-quarter earnings 
breaks down as follows: 

• $500 million for separation 
payments to people leaving the 
company. 

• $500 million for accounting 
changes to speed up the way IBM 
logs its payment for software and 
technology investments. 

• S1.3 billion fra restructuring, 

including consolidations, capacity 
reductions and cuts in the valua- 
tion of special investments such as 
ownership of shares in other com- 
panies. [A?, Reuters) 

■ New Voice-Response Unite 

IBM said Tuesday that two new 
models of its voice-response unit, to 
be available in 1990, will 
voice and application storage, ; 
mg businesses to handle telephone 
inquiries and other transactions 


more efficiently, Reuters reported 


from White Plains, New Yc 


GNP Growth 
Moderates 
In Germany 


Compiled by Oar Staff From Dispatches 

BONN — The gross national 
fact grew 3J percent in the 
quarter compared with the 
same quarter last year, boosted by 
strong external demand, the gov- 
ernment announced Tuesday. 

But file increase, wink still point- 
ing to a strong economy, was sower 
than in the first half of file year. 

The Economics Minis try said the 
rise confirmed expectations that 
average year-on-year growth for 
the year would be about 4 percent, 
the highest rate fins decade. 

“In conjunction with a contin- 
ued good economic environment, 
this opens the way fra a favorable 
perspective fra next year,” Eco- 
nomics Minister Helmut Haoss- 
mann said. 

The Federal Statistics Office also 
reported that GNP grew a real ID 
percent in the fidra quarter from 
the second quarter. 

The data showed a slower growth 
rate than the first half of the year, 
when it rose 4.9 percent over the 
same period last year in the second 
quarter, and 4.4 percent in the first 
quarter. The anrrrial growth rate last 
year was 3.4 percent 

“The economy is continuing to 
grow strongly, even if at a slower 
rate than in the past,” said Karl 
Staecker, an economist with the 
commercial bank BHF. 

But several analysts stressed the 
relative weakness of private con- 
sumption. Ulrich Hombrecher of 
WestLB bank said that the 1.1 per- 
cent rise in consumption, after a 2 
percent rise in the second quarter 
was “disappointing.” 

But analysis stud consumption 
was likely to be significantly higher 
in the fourth quarter. “People are 
now banking on the tax reforms 
which will benefit them from Jan. 1 
and are buying massively fra the 
year-end festivities,” a banker said. 

Shopping trips bv East Gennans 
taking advantage of the opening of 
the border, and late-night shopping 
on Thursdays, introduced in Octo- 
ber. are also Hkcly to boost sales. 

Meanwhile, the government said 
the influx of tens of thousands of 
East German refugees pushed West 
Germany’s unemployment figure 
up 4 percent in November over the 
previous month. (Reuters, AFP) 



■ France Has Trade Surplus 


surplus in September for 
time in a year, after its , 
monthly deficit fra ax-and-a- 


mto 

first 


yEars in August, Reuters reported. 
A strong performance by the 


manufi 


the 
a 

of 2J0 Whon francs ($361.3 
i), the government said. Ibis 
with a deficit at 9.32 bd- 
in August. 


Setting a safe course in an 
unfamiliar investment environ- 
ment requires the help of an 
expert with local knowledge. 
Republic Narional Bank’s 
presence in 27 business centres 
cpnstitutes a global private- 
banking resource. Our inter- 
national staff combine a long 
experience of local conditions 


with a commitment to the 
bank’s principle of protecting 
customers' assets. 

Republic National Bank. 

A matter of trust. 
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NYSE 


Tuesday's Closing 

Tables include tbe n anon wide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 


12 AtanOi 

High Low Stock 

_Dlv 

81s 

TW PE 100) Hlofl 

Lew 1 PM. C 6 \e 

L 

■ 

A 



' n 

3P* Ett AAR 

A* 

1 J 72 JW 





UU 




9tt _ )k 


106 

,U _ 574 




ra -k B ACM M n 10, 


9 


856 — to 

UW 10 ACM Sc 

104 

110 _ 1303 




.9TO _8% ACMSp 

1X1 

IU - Sit 
.7 ,7 97 

95k 

91% 

91* - to 





Iito + tt 

4V« 31V AMCA 

.ia 


.ito 


3to + to 

ito itt am inti 
3W It AM in pf 

200 

- 9 760S 

4 '^id 

4V* 

4’m _ 

lOT’u 51), AMR 

27 25 A*H p) 

ZA7 

_ 8 5U9 

1BJ _ 7 

68 

2Tb 

65% 

aw 

44 - to 

3% ARX 

5Tto 37*5 ASA 

30TO ISW AVX 

100a 

_ _ 1M 

3W 

3TO 

53)9 

ITO- TO 

53% — TO 


0 » US* 
20 19 J044 




TOW 44 AbiLob 

1 40 

70 


49tt - TO 

13tt Utt AMtttM O 

1X0 

_ _ 31 



m. 

13 75* AcrneC 

+0 

40 12 86 


•to 


9% 3TO AcmeE 

02 

30 11 79 


Stt 

B)9 + W 

UW 22 Aeusn 
UTO rail Add Ex 

- 73 1087 33TO 
204a 133 ,S9u 1556 

33W 

15W 

33TO — % 
JSto - to 

17TO tto Adobe 
19TO 16to Adob p) 

,04 

- _ 186 
90 _ I 

raw 

18TO 

17 

UTO 

12 - to 

16% + to 

2ITO I9T* Adob Pf 
tow 7>.9 AMD 
u aw AMO Pf 

2+0 

11+ - J 

21 tt 

21 

21 - to 

.UU 

- _ ,2*2 

10.1 - 81 

ft* 

a 

719 

29% 

7W — TO 
2956 

lOto tto bdvere 

.16 

10 13 « 


8% 

9 

42V, 45 AeMLI 





14 11% AfllPb 

34 

10 - 319 

17*. 

13 

1! - tt 

25 ISW Anrnorn 

88 

4J 9 81+4 

Utt 


18TO- tt 

JTO Tm AJleen 
48% Tito Air Pro 

IJ2 

_ „ 14 

29 11 930 

Jto 

Ito 

TTO + TO 
46tt * to 

39TO Iflto AlrtjFn 

to 

1+ 19 88 

37W 

Jftk 

37W — TO 

7S* Uto AlrwH 

20 tt Uto AlrleoM 

7 AO 

- 13 114 

IU 11 U 

a% 

22W 

19% 

a% +1 
19% 

aw zito aiop p. 

7X8e 

9+ 4 

214k 

2TTO 

21W + '9 

lOtt 8", AlaP <M 


r.i - is 

4% 


95* 

«8to 16'- AlaP of 
103to 93 AlaP pf 

7X0 

93 ra 

9ATO 

94% 

965* 

9+4 

9+ - ZHAO 


fOOtt 100W + TO 

43 BO AJaP of 

814 

8.9 _ 2700 
9+ _ 11370 

« 

M 

97 

91 KX« A tap Pf 


B9to 

88 

asw 


3019 19% fill* Air 
S3Vb MW Atony In 
SJW 37% Aicei-M 
«Ito 25W AIDCulA 
60'- 3fr% AJbtsn 
25TO Alcan a 
W% 73W AlcnSW 
34 27% AtevAl* 

M% 51 Ale Mir 
Itnvi 75 AiieaCn 
V\ vlAlfllcw 
4TO tt * Alof nr 

isv* % vIaji arc 

4145 WTO ttKjLufl 
43 1J% Allflpw 

WTO T AllenC 
19’9 llto Allen of 
25W is% Airyn n 
15% 10 AlnCOP 
NH BTO All* m 
77% tto AJiapa 


JO 

1 

•BO 

1.12 

St 

IjOO 


422 

147 

32 

28 

742 

8420 

908 

846 

5 


13% 

1«* 

47 

*W 

57% 

M 


_ _ 115 


- _ 24 


UU 2.5 7 301 41TO 

U* 7J II 068u 42V, 
_ 14 SO 1044 
ITS 12.1 _ 1 MW 

XSe J _ 3233 law 

,+8 57 20 94 15% 

S3e _ _ 2S2 Wn 

_ 12 330 10W 
180 4.9 II 1348 3619 

JBa 78 _ 2D0 low 

71 73 - 234 IQ 

M 7.7 .. 74 10*9 

+0 4J - 27* *19 

01 SJ _ 100 * 

A* 78 - 471 »% 

41*9 a« ALT EL 1 18 U » W M 

7949 SI «> Alcoa 180o 2.1 4 17249 754* 

• ‘ AO 0 ‘ 

80 30 

JO IS 

At 4.1 


233* ZB* + V9 
I9t* 19V* - 
44 44 - tt 

3Stt 38TO - ■** 
S7V9 gW 
2731 2334 + TO 

533* S3V* + tt 
94 M - « 
*9 * Lta 

K-a 'A 


I0W 10 AlsiA 


lDln 

111 * 

I0W 


10 


AlsMIl 
433 AMIO 
m AMID2 n 
8'9 AMIOJ n 
AltMP n 


l»'TO low AmaxG 
2933 7TFL Amor 
14V, law AmBas 
,3% 11'- Amcml 
IS*9 5% Amdura 
ZP-. io Amdu Df 
4719 29V, AmHes 
3P* lsn a Bareli 
BIS* 5439 AmBmd 
29 W 76** ABrd Pf 
3*3. 25 ABkIM 
77 14 ABu»P 5 

7131 l* 1 * A CasSd 
2319 Iftt ACodCw 
« 3. 7W ACasln 

11% 8'- ACMR 
■Vn W ulACent 
fiffW 45V. AC run 
31W 2533 AEIPW 
39*4 2439 AmEm> 
23 VT 173. A Pam IV 
38V, 29Vr ACnCa 

«tt 73* AmGv, 
10W OW AGIP 
10% 9V. AGTT n 
74 17W AHIIPr 

2* 25 AHerlt 

I07W 7*3. A Ha me 


1779 

233* 

14 

11 % 


1.95 15.9 
M 10 
.15 _ 

273 38 

ft ft 

j» ij 
2JMI1.1 
145*123 
1.10a U8 
40 44 


23 

3 3897 
S *» 

10 42 

7 114 6 

_ 430 12’.-, 

8 1 779V 47V| 

53 187* 31W 
12 1211 77W 
_ 37 2833 

15 7 3214 

11 76 21 W 

- 153 20 

- 4 21*9 

- 35* BW 
U 18 ff*. 


45 w art 4- n 

41 W 42+19 

low 10*9 
MW 1AW — W 
17% 17W - * 
15V. IStt — tt 
7439 34W 
9W «% - tt 
34W 243. + 
10W 10% 

*w 10 + w 

low 10W + 

7W *3. _ W 
BW 0*9- W 
*19 9W + W 
3BW Wi 
75 75W + 13* 

I7W 1734 + Vs 
223. 23W- 
13W IJW — W 
1IW 11W + W 
5V. Pi- 
ll 12V. 

44W 4*3.- W 
30W J1W + 
71** 71W —I 
28W 28W 
33V. 33% + 1 . 
21 21 W + 39 
19W 193, - W 
21W 21*9 + 



12 U IIK9CNAI 
73V. 49% CPC 
3tH* 1924 CPI 
9W STO CRI ■ Ml 
I2W Uto CPI Lta 

ni in* crss 3 

38W 2*3. CSX 
25% 2lW CTS 
153. 9W CUC lot 
^ 214a CMWr n 

143, 10 QHm n 
4JW 32W Cabal 
43V. BV Conor 

low b CatoOne 
0 5W CaiPIP 
2BW 303. Cal Fad 
43* 2*9 Col RE 
3W ' m CURE «t 
I4W 1234 Caltnn 
30% 2*3. Caimet 

13* In Cation 
lVm W C«b»R 9 


MW »w Came So 


14M CCn PC s 
BW 2*9 Can ICQ 
543 3S1 CaoClM 
52V. 31V. CCOMIO 
uw Capsid 
14W 13 CaaM of 
MW 5 Carter 
4439 law Carlisle 
I2W 439 Camcf 
4V. Am Carle wl 
27'« 18 CoroFt 
44V. 3s Car Pw 
54W 43V. Ca-rec 
4W 3W Caralnd 
14W 73. CartHw 
40 3 9W Cartwi 

20W 14 W COSCNG 

45’- aw cainck 

4* 5JW Ccnerp 



11 * a 

OJAi + V. 

5JW-1W 
10 + 19 


+■ 1* 


UW aw CMrFr 

*7W 31W Cental a 


104 

41 


140*148 
1.10 15 

.10 18 


TOW 12W CenlEH 
41*b 25*9 Centex A0 
3SW 29W CwiSoW 1M 
23V. 203* CenHud IT* 

52 44W CnILI pf 450 

2* XW CnllPS 180 

243a 31W CnLnEI XM 

20U. 149k CoMPw 183 
253. 21 w ClrNw n 
28 22W CVfPS 

3SV. 173. CnSvTl 
I4W 9W Cenvlll 
3734 2*W Chmpln 
15'- 10W O10STI 
14*9 11W ChtMa n 
S3. 399 ClWiiC -QSe 1.1 
44W 27V. Chasa 2J4 48 

53W 483. Owe pro 5JS 1 0.7 
489. 473. On* pfE 484* 108 
43W 35W ChM pfP 4J2e >18 
28W 74 W One piG 282 98 
26W 2479 One pfH 284 9 J 
«W 1W Chain 
»W 3DW Chained 
41 W MV. ChfnBnK 
5 2W OiBk B 

TO TL OiB Pic 
47W «W OlB9 of 
42'3 373. OiBk Pi 
a 24 W CAB curt 
zm 113. enwste a 
»W 1799 ChSPfc 
77v< 44V, Chevm 
147W1J0L CMMIw 


1*6 

259 
34 
12k 

- 10 
M 154 

II 1421 
15 141 
a 40 

- 59 ... 

19 192u ML 

10 77 18L 

23 10*8 35W 

28 H 3l7« 619. 
*8 9 102 13W 

28 MS 380 *SV9 

8.1 - 1235 1*W 

1J » 451 333. 

48 13 ISM 37W 

77 10 208 2319 

8* - z20 SOW 
7.9 10 422 77W 

7.1 10 227 MW 

U » 716 1*W 

_ 19 107 23W 

78 13 38 m, 

13 « 224 3*3i 

8 4* 10W 

7 1449 31 W 

7 2Sa IffWd 
_ 2*8 14 

17 »4I0 43i 

- 4217 I7W 

7 S3 

23 4JV. 

7 37W 
_ 139 27W 

_ 144 2*'a 

_ a 57 5W 

18* 48 15 » 37W 

2J2 15 _ 2224 32W 

A 214 _ IB 3W 

.«2e"J _ 134 *W 

A72e 117 _ 43 40W 

4.15* 10J _ 129 38*4 

289 *.* _ IH IP's 

.12 8 a 4581 aw 


uw uw 

71 W 71W-IW 
2? 2*W- W 

8U. 8W 
12V. 12W — n 
1*W 17 - W 

34> 35 + W 

23W BW - 19 
I3W 1 3*9 
2454 25 +3* 

103. 11 + W 

3SW ~ 

m 
** 

S3, » 

aw aw 
» « 

'16 'CD _ 

uw uw - w 

27W 27W 

1W IW 
W 1w 
SOW 5! -IW 
aw aw- w 

9 3W _ 
5*1 S42W -*w 

aw 11W + •» 

II !| 

13W 13*9 + W 
SW SW + W 
34 'A 34 'A 
UW UW- 'Is 
3 3 - tt 

iew is** + w 

4519 45W + W 
51 51 - W 

3W 3*9 + W 

aw iw 


High LOW jpga 

22W i* CnrOG n 

195 12S Earn pf J 1080 


r *0 

IBM 


tW 8*9+ V. 




IS 


S4V9 

53% 




7+ 

10 


raw 

31% 

115k + % 


24 

,3 

4043 

Uto 

34% 

3456 - 

TO 


10 







ISO 

45 


1817 

3349 

17% 

a - 

TO 




30, 




TO 








TO 

1X2 

90 


a 

raw 

10to 

10% - 

to 


138 

130 

1*0 


65 4S*9 Amrtdt HR u 


5W AMI 

3 4 AMI ml 

I0’9 91* AOIF (I 
*0W 2*W APrrsd 
1*A UW APEsf 

9W S.4 AmRIl s 
113. ffV. ASB 
19W 99. ASB of 
5W 2 ASAlp 
72W S1W ArrSfor 
45W 28W ATI.T 
BW 14V. AihWlr 
17 I3A AWa 5or 
15 6W Am Hat, 

4iw aw Ameran 
20 109. AmeOb 

1579 12L Amaiek 
tr 93. AmpvSc 
51 34W Amoco S 

49M 40 AMP 
15V. AV. Amre 
9Ji AW Amreo 
»'.* 22W AmSIti 
8*4 IW AnocmD 
IP? 24 W Anodrk 
17W S'-! Analog 
3VV. 2DW Anoettc 
I1W 8 AnoelRI 
44 30W Anheus 

14V. 13. Anthem 
20W 11V. An Ihny 5 
403. 26 Aon op 
I4W 719 Apache -2B 
12*9 low Apex n 88 
92W BO'A AkPw Pi A12 
B3W 73'- APPw pf 780 
MW 3Q ADPtBc 


l« 23W 
11 tl If 7 
1* I417 u10*H 10 
M 1914 43W « 
13 1823 111 
17 111 *W 
_ 191 63, 

_ Iftt *W 
534 MW 
103 1149 

189 4W 
,51 10V. 

8* 123. 

8* 27* 

247 58 


1SW 8'. And Ms 

sj&ajsB, 

27W 16L 

r»s 

I3V, 



77V. 14V. Aristae 1 
1 Ark la 
' Ar*lo pf 
Arm a> 
2*3, 7159 Armc pf 
4*w 4iw Armc of 
sow 32V. Armwi 
431 4W ArawE 
I4H PW ArwE Of 
S6'i *W Aflro 
2 a L 1 «W a r-ln 


35W 253. 
16*9 UW . 


43 32W AshOll 

1456 4 AStaPc 
17W 5W Asetlnv 
103, 9 AsdNG 
7W 3W AialSas 
23'9 UW Alhln 5 


_ _ , 36W 

_ IB 321 *V. * 9V. + U 

7 9*7 2199 2IW BW- W 

_ 2**lo 253. 25V. 2559 + U, 

^ Ski row 
5 1557 1056 

1 
4W 

&* 


3*5* aw ANEnrg 
1083. 7113 Ah Rich 
2583,18*59 AHRc or 
I8W 103. Alto a 
,75* UW ATMOS 
TV. 3 AudVd 
\SW 10W Augal 
34'A 32W Au5fm> 

14 1031 Airetr n 

503. 3556 AufOCrt 
7W 4 Avalon 
77W 205* AVMCO 

Dn> a Aver/ 
J1W i*5v Avne, 
4114 18W Avon 
BW 1*W Avon Pf 
^nW 1359 AvOJn 



17 174 

_ 33 

_ 156 

92 
*31 
« 799 
80 18 1» 1511 

1 JJle 1*8 2 

80 18 15 474 7*W 

86 1.7 17 1222u 33*. 

.80 18 » T7*2u 3256 

180 28 _ 2421 36*9 

MO 78 _ 31S 28*9 


4799 479* + 5* 
IDV. 10W- 19 
22 - 27V. + W 
4319 4319 - V. 
3816 B56- *9 
4*9 4W + V* 
*54 *W- W 

n 12V* — L. 
1559 I5W - W 
305* MW- W 
14W 1459- 34 
*'» 383+ li 
1SV4 15W + W 
*W *99- W 
11 law + w 
J3» 4 +5* 

I2W UW + 1 
275* 2799— W 
— -. 39W 3»W + W 

3407 10719 10414 107W + V 
1 250 250 250 -5 

15W 14V. + W 
1456 1633 + W 
3*9 »W- W 
12W 13 + W 

34W 34W + 59 
ir3 12*9 ♦ *9 
47*9 48 —1 

6 6 - W 

24W 24*9 ♦ W 
31 W 3T* + 54 
UW 32W + W 
3559 34 
SV. 28*9 
M3. I4'9 


3BW 38W BCE a 


20W 15W ^ 

10W »W BMC 
2? 2 SW BP Pr n 

31W 28'- BRE 
19'fc 12'- BRT 
2559 18 Balmco 
24»* 18W BakrF j 
3456 12*1 BcWHu 
5431 39 BkrH Of 
Wl IS 1 * Bolder s 


BaflvMf 


793. 

ISA. 17 BalIBco 
BW MW BaltGE 
S3 48W Bait pfB 
37 aw BncOne 
II 8W BneFla 
3SW aw BcBHV 
*n vti BonTex 
89’+ *23. Bandoo 


I05e 4.1 _ 
280 84 8 

2J4C185 6 
' JO 58 21 
15*eI4.9 
86 IT M 
350 42 

s 

48 
U 


1.12 

Jo 

55 

ZIB 

450 

184 


*»2U 

16 

75 

87 

a 

142 

154 

_ 1*0 

■ 2J79 
_ 21 
15 13 


18 


39 2*8 
18 4743 


Tl* 17 


CrtA 

39H. 2*W BUB PfB 
25'. 12 BkNE 
55 J4W BkNY 
34W 17 Br.kAm 
38W 33 BkA pf 
AS'k S45« QkA PI 
r.. SW BkA B, 

S8 w 34W BankTr 
Itt 7*i Bonner s 
353T 343. Barclay 
Tew 24 Bars or 
24W 23W BarB Pf 


1" 23 

388a ll.l 
382e 120 
15* 9.9 

in 


534 

11x6590 
_ vlOO 
2J 12 1*05 

« ^ 3 

~ 314 

17 165 

10 1478 
_ 10 


_ 17 


3856 


.. 5 26*S 

51 03a 7511 
40 22 7 11641 

3889 9J _ * 

AJOe 92 _ 10 

2J5 _ _ 373 

Z08 4 f _ 3S7 

IMfSJ I 15 
1.180 *7 - 111 

2*0 17 _ 215 

80 IT 16 141* 
1.40 4 J II 10 

120 35 I *7M 

20 22 41 128) 

.10 8 M 382* 

1.18 18 18 7A 

24 22 18 614« 
331* 88 _ 4 

350 42 — 127 

128 ST fi 81 
24b 4J> .8 1794 


34W 

M56 

13 

iew 

23*9 

2459 

5456 

20W 

2956 

143. 

1*59 

33W 

SOW 

nw 

856 

33W 

asw 

1959 

JlVs 

30W 


14 


etx ut 

* tt 


BamGp 
*0 32 Barnet, 

low 4W Bartrtd n 
18'- 1J BcrtlMl 
45W cffV. Bausch 
2SW UW Baxter 

40 35 Ba* of A 
7BW 5frL Bax PfB 

14 I viBavFIn 
215* ISW BarSG S 
17W 12 W Bears, 

32*9 22'- Beam 1 
isw BW Bearer 
27V. 17”. BckMS 

41 40W BectDk 
39 2e3i BekanH 
107 eVW BeflAfl 

,7V. uu Beilina 
55*9 39 Bell SO. . 

41 22W BetaAM 

3719 a*9 Semis 
S6W CS BenfCs 
359 IW BnptB S 
14W 17V. Bench, n 
«n» '» vIBcr+ev 

gXa <625 BerkHO 
I5W 1,56 BtnrP S 
1IW 5*9 Bestav 
»w 1 vu Bcmsn. 

5 ev. <6W Bms, Of __ 

7799 23W Bins PfB 250 HU - 

15 Bevn> 

7T.J 74. Bloch 


4259 

7799 

3SW 

6399 

SV. 

*799 

UW 

3459 
25 V. 
24W 
22 
»W 
34V. 
10W 
ffcW 
45W 


* ^ 
,2 1540 
15 117* 


37W 

77W 

159 

r 

2859 

IOV. 

1899 


ISW IBS 
II 18 
756 8 + W 

2SW 2SW — W 
7SW WW 
12V. ,2W 
18'A 1»W + W 
aw 33W + 
aw 24W + w 
54Vi 54’- - W 
70 20W + W 

aiav-tt 

I5W 15V. — 1 
i« !»•- 
Wl 33 + W 

SOW SOW — *9 
31W 3IW- W 
859 8*9 - W 
33W 33W- *9 
Vt h . 
84W 85 + ’9 

1959 19V. — W 
31V. 31W + V. 
30W 30’A + W 
1JW 1JV. _ 
41 41W— W 

aw 27W - ’■» 
3559 35W + W 
43V. 43'- — W 
SW SVi + W 
44W 4459 — 59 
135* IJW — 5* 
3* 34 — '5. 

25 75 - W 

24W MW ♦ W 
J1W 21’V 
295, 2JW+ W 

9W low + w 
14W ,*W + W 
45 45W — 5* 

25 - 2SW- V. 


57 CMMI pf 580 
1959 1356 Chile n 
34W I9W CMUt s 
TO 5V. ChkFufl 
4*1* 2049 ChrbCr 
JBW 5’A Chrism 
2*5* 19W Chrvslr 


18>9 

3S 3S - 16 
5*W S*»9 — W 

UW 13W + 'Is 
44*9 45 — Vi 

in* i»v. 

32 31 - 56 

3759 37W 
27W 23 
50W 5tPW 
22W 77W + k. 
34V* Iff. 

If 19—11 
23*9 2359 — W 
27 Z740+ W 

»Vi 38*9 
95* 10 — W 
3i aw 
«6 *W- W 
135* 13W + W 

46* 4V. 

34W 34W - W 

51* 53 + V* 

*3 43 - Vb 

37 17 + VI 

2759 27W 
2549 MW + 11 
55* IW 
TV. 37V, v V. 

B 32 - VI 

JW 3V. 

8 BW + W 
«W 40W+ W 
30W 38W + W 
77 77V9- W 

. _ _ _ 31W 22W + 5* 

72 U B 149 1959 19’- 1«14 — V* 

ISO AO 18 1B354U 71W 70V. TOW - W 
2080oT17 30 5 1469. 144 146 - W 


?<W 555* Chubb 
44* 259 Chvron 


lvron 

38 aw Chccre 
35 20 Cln/iBI S 

a 34W OhGE 
4* a ClnG of 
515* 44V, CMG pf 
77W 87W ClnG Of 
25V* ISW ClnMlt 
IfrW *4* cineOd 
1649 A Circle K 
V 1756 OrCly s 
56*9 275, drew 
35W 3469 ClUcorp 
70 6259 Ch CP Pf 

25V, M cites PfC 
3b 24W ClzSCo 
47V* T7V. atvBCO 
15* <to Ctablr 
14*9 4W CtotrSt 
44 2*59 Clark E 

10V. 74* CWVlH 
I0W 4*9 ClemGle 
M 74 V. CtvCH 
BOW ASW CUE, Pf 
4*w 30W Cksrax 
n*9 12*9 CWbAAd 

11 449 Coach m 

204* 1156 CaastSv 
4456 B Coastal 
794* 42W CncaCI 
18V. UW CocoCE 
645* 44W CclaP 
234* IS 1 — CoJFds 
10 8*9 CalHln n 

12 115* Collin n 

*59 7V* Call HI 

UW 11 v. Collnv n 
10’ A 919 CalMu 
58 3354 CalGos 

I, a 3W ColumS 
1159 H* CdSv pf 


85 _ 2 

_ - 144 

_ a «n 

Jll <9 18 104 

154, 84 51 658 

-27 13 

15 U 1 *884 
133 Z5 10 809 
.14 5.1 _ in 

14* *5 11 *4 

58 23 a 127 


saw 

MW 

% 

3*W 


132 

+00 

475 

*78 

72 


. 1*1 - 


73 8 Ulu 3>W 

93 _ IlSO <3 
93 _ UW 51 W 
97 _ Z*0 955* 
A4 S *81 14*6 
- _ 3044 759 


saw aw 

14W 14W _ 

30W 3BW 
tli M _ 
35»9 35*9— Vs 
IV. 9V9 9X9 + V* 
l*Wd 18V. 19—66 
9349 *34* *349 
3 a 9b 356 - 13 
38 37V. 38 + 49 

29V, a 39 - W 


- _ 117 235* HU. BW - 49 

. U — 44U198 Iff l« 5A 

21« I8W Ensreii so 3 a a i« aw 2356 zm 

BOtt 74'A ElBdl of 77*0 TILS _ 1 7*W 7«W 74V6 - W 

13W 8V, EnsExP JO 34 a U6 9y SVi 856- W 

■ ■ 1 JO A3 _ 2391 W* 2219 22W - Vs 

- _ *** 1JW 1JH 1399 + 

_ _ 57 11W 1559 111* 

us U7 _ r n thi na 

.72 2b a 5935 34V. 3444 — W 

.14 13 6 717 UU 13W 131* 

231 *7 _ 2 2314 BW 2314. + V9 

1J4 1A1 22 109 7W 759 749 

13* 16 17 90 37V. 3T4* 3756— 59 

- . 4i K » 7W - 16 

M 11 II « 4556 455* 455* - V9 

- 12 8 UW UW 1149 _ 

jOb 13 U 1730 27V. B T7V» + V* 

USfl 14 _ 34 16 1559 14 + W 

7A 5J 14 8718 4859 4769 475* - W 


» UW Entergy 
UV> 4V. Eniera 
t6 Tis EnvSrs 
1544 * Env5 pt 
40 a eouiha 
low UW Eaumk 
M16 2IW Eomk pr 

95* 719 EntRI 

M 32 Efllftn 
3W IV. Eaultac 
*SVi 27W E 88 Bui 
!5Va 9W EVrkta 
•a wh Etirri 
T*» 145* Ewelar 
in 41 w gpen 


320 ST 3 


JtSc A 
128 44 


340 94 _ 


M 

AO tt 219 

.10t _ 


1+0 

73 

44 


1481 

247 

1+0 


IJ7B 41 _ 
40 » 10 
44 U U 


.12 

M 

42 


ITS 


.10 


SB 18395 
14 ,084 

_ a ai 

1+2 IS 4 4880 
ADQe 93-39 
_ _ 572 
1+0 4+ 9 970 

U» $7-144 
1*0 

.7 17 ,034 
_ 11 384 

— 9 IW 

4*0 + _ 81 

JO 2+ 7 3a 

'44 It _ zlO 
134 27 14 1196 
77# 1+ * 72 

57-90 
33-79 
.9 16 1350 
14 a 4519 
3 20 1308 
19 13 U« 
lb 16 1196 


30*9 31 
43 *3 —1 

sm aw 

95V- 9554— 16 
MW 1*6. - 1* 
7tt 7W — W 



4Wd 3’6 3W —1 
23V. 22W 2259- W 
54W 5*W 5*5* _ 

30L 2959 2759- W 
6*W 44 L 44*9 
33 3*5« 2419 

31 3W* 30W + W 

1956 IS*. W* + Vi 
Vn w W - Ve 
14 1359 1359 + W 

3759 37W 37W — W 
9 V. «W 9V9— <A 
9». 9*9 956 

30V, 30V9 30V* + U 

77W 77V, 77W _ 

43U 42W 4259 + W 
1854 1850 It* 

7W 7 7 

12W 12W 12*9 - W 
4*W 44U 46*9- V* 
7SV, 77V» 77*1 ~ IV. 
16W 16 16W + W 

63 »3 42W- W 

nw nv m 
9*9 9W 9*9+ W 
1156 11*9 1159 _ 

a with 
12 UVi 12 
9W 9W 059 _ 

m *714 47*9— 16 
3Wd 259 3*9 - W 
3590 3V9 3W- W 

37V. 3916 

Sw sa= & 

959 956 + 5* 

s^Sv.: x 

I0BW +2 


15W S5k PAI In 
49 MW rMC 
ML 8W PMC Gd 
3459 9 FPL Go 
145* 1059 FOOCtr 
41*9 32 FCrc P* 

7V. 3W FOlrM 
1459 Wk. Faro OH 
m tv. FaraM 
14W *19 ForWsf 
1ZW 5*9 Faron 
15 8*9 Fav Inc 

1BW 1659 Federa 
57W 42W FedExP 
184V, *SW FflHnU. 

JfW 18*9 FOMoa * 

44W 16 FORM 8 

32*9 3V. FNMwt s 

29W UW FedPB 
55 39 FPap pf 

24 20’- FrtRlty 

295* IS* FdSgnf 
40 3159 Ferro s 

2756 2054 Ftot Pf A 
30V. IB59 PlbCJTJ 
TOW 659 Flltrflt 

35. *9 FnSBar 

low 654 Flnpvst 
*0=6 &** FlrtFa 
26W 1559 FfBkSv 
27W aw FBkS of 
9 7W FBOflF 
UVi 9 FBotSt 
14*9 6W FCOPHd 
*9*9 2 SW FstOlIC 
49 63 PCTi trtB 

7T>v. SO Fl Oil pf 
39W 2559 FCIVBc 
76 55 FCfyB Pf 

3*W 24V. FFB 
30 S3 FFB PfB 
11*9 4M FFlflFd 
705* <7» FlrtWte 

2W W Finn A 
3SV. 30W Flln pfB 
2SW 13W F1MW* 

1759 1214 FsrPa 
18 12*. FfPMl n 

27 I*W FttUC 
TIL ISW FUnRI 
355* 23W FtVaBk 
455* 31 FtWcfi 3 
35 34W Firstar 

77V. 13 FilFca 
27W BV* FlKhb 
30T, 24V. FITrtojj 
305* 22 FtaetEn 
46 2*59 Fiemns 

a aw Ftahtsi 

356 IW F loot PI 
73VJ 55W FtaEC 
J»L XK Fla Pro 
6*9 JW FlwGcn 
71 W 141 a Flower 
3656 9056 Fluor 
S 22W F00WC 
9V. 6W FlhlllG 
S459 *3W FortlM 
lS’L IJ59 FIOCOT 

22 13W FosTWh 
25W 21 Forbro 
1359 95* Frame 
lO’.k 10 FrfcMi n 
low 7W FrVPr n 
4SW 21V. Fmkfts 

»W I Frkllnv 
14W BW FMEP 
UW «W FMGC 
SW JW FMOG 

23 135k FMCC a 

SB 27 F rame. _ 

38 29 FrntM pf 1 J7 57 

31 L 18*4 FMBP 3J3e 15.1 
33W aW Fuoua J2 u 

*W 4W FurriB 1J0 173 


79 
171 
14 70 

10 2134 

12 no 


IS u 


9 

3SW 

nw 

m 

uu. 

JAW 

+w 

10*9 


73 

17 14 
3+ II 

- 17 1*05 
U 12 1857 
4J 13 1623 
1+ 14)4*45 

- _ *815 

+1 5 4*0 

43 _ ~ 
6.1 7) 


■15* 
20W 
40W 
26W 
24W 
19 47 
92 23 
70 
634 
3 36 
Ml ~ 

I2S 

_ _ 109 46 

1+ _ 403 P9 

1J 13 IW 3*W 

UJ _ 1899 145* 
_ _ tCVS 2SW 

30 11 J . 563 IW 

170 VZB _ 14S ew 


0V. 814 

37Vh 3759— W 
J2W U14 + W 
SW 33W+ tk 
13W MV* + 59 
34W 3646- W 
4U. 4U — W 
. . TGU TOW — V. 
856 SW 0U + W 
4W0 5W 559- M 
5V. 559 
,049 10W - W 
1359 T3W — 49 
4656 4*W- W 
77V, 78W — 314 
B6 2 M - 

38W 3056 — IW 
2319 2559— I 
24V9 aw + W 




MM U 70 26*9 
tt 14 12 434 Z7W 


"sw 


2259 23 + W 

3W 28U - U 
26W 27W- W 
a U + M 
TOW 2IJW ♦ W 

1 w aw 

5* 56 

859 8W + 19 

a 345% 

15*9 1459 + _ 

2S5* 2SV9 + 14 
It 
9V9 *W- W 


— 5 4032 9W 856 9 - W 
St tS 7 2664 38W 34W 37 -IW 


92 _ 20 45 

63 - 19 58U 

1+0 +0 8 2571 37V> 

1J7b 17 _ 38 7354 

XM 7J - 787 a 
115 9.1 _ U 23W 

JOB 15 _ AC5 959 
100 5+ 82S3S7 St 

_ _ 1D2-, 119 

— _ 38, 30W 
23 in ISW 
14 M22 I6V3 
- 140* 13W 
8 ~ 

11 
,0 
11 
10 
10 


73W 73W- » 


2359 23W 
BW BW- W 
53W 53 th - VS 
1U 154 


. ... IS 

14W 1659 + 

13V9 13W — V. 

22W 22V. - W 



2+4 


5+ 

£ 

A 27 n *759 
_ _ 143 15* 

+ 15 I 65 
6J 10 12*9 39W 
_ _ *5 5 

a :< ffi UK 
J a 1849 33W 
4+ 19 42 27>9 

2SB 37 6 32 7W 

3+0 44 5 fin 46 

TJ4 9J _ 37 UW 

At 27 21 545 20*9 

+0 1 + 20 ten isw 

JM 15 _ 631 1359 

. _ a low 

1+5 10.9 _ 646 10 
J8o 7 14 338 4214 
1.12 12+ - 


76 

.14 

1J0 


. . . w 

aw 34W- w 
21W 2IW + Vk 
nit uw _ 
aw 2+W — IW 
23W 23V6- U 

aw aw + w 

4TV. 47W— W 
IW IW- w 
43 65 

3059 39 + W 

4W S 
18V> 1BW- W 
32Vi M - W 
77V, 27W- W 
716 714 

*5 4SW- *9 
I4W 1459— W 


2200 22.9 20 
05 +64 

!J9eZU 5 
2J2e 10+ 

IJOo 48 


73 24W + 1W 

UW 13*4 — W 
10 10 
9W 959- 14 

415* 4159 - 54 

W 


13 


s 


18 


607 959 959 *59 + 

13 1754 125* _ 

5*9 5W 559 + V* 

.. aw 2ow a - w 

7is aw a »w + w 

S3 32W 32V. 3256- W 

7TC 2056 19W 20W 

IN 0 MV, KV6 - W 

146 7W 7*> 759— W 


+ W 


40W 

a 1*56 CPSVC 
1I2W 5556 Compaq 
13 259 CnwCre 


!«W 6W ggg’ 


Fl 

111 
ffllO 13W 


12 SK 


I8W UW CanriE a 
VI 15W CaneNG 
' 11 


aw 2T.9 COTEd°s 


»l:€3£& 131 

47*9 32 Coo rail 1+0 


3&,s:s^ 


72W CnP PtD 
‘ - 1 CaP PIG 


34 - W 

32W + W 
. n +iw 

JW JW — w 
12W 1299 _ 

AW 4W - V* 
55W S5W- 5* 

10 10 - Vk 

low 105* 

27V* Z7W + W 
17W II + W 
175* 1716 

s -* 

57W 57W fTl + W 

U 49* 059 27V9 27W - 

25 449 47W 47 47 - 56 

11 3S98U 47W 47W 47W + U 

14 1900 P* 3V. 3W - W 
10 304 37V» 315* r + W 

- 1400 8454 M54 A4W- 56 

- UDOu 90 90 90 + W 

32 2348 35 34W 35 + M 





- - - elCIIIM 

a uw ciDota 
* * ComttM 

12W 11 CvHd of 
14 *59 Convex 

5W 2V9 C000C0 
39W 3659 Coo«*r x 
R8 12SW Conor pf 
39 22th CoorTr 
16 UW Caondd 
14W low Corein 
435* 32 Comm a 
41 »W CorBJk 
111* 5W CTF 
low SW CntCrd 
S54 359 CnVrMlI 
tow 7VJ Crofo a 
35 14W Cr 


4W UW 


S5 1 * 


9 Crane a 
9 CrwfCo 1 
1 CravRs 


UW CrmnK 1 
I9W 359 CroKdS. 


a 45* Crosl Pf 
9n, X Cnal of 



1J90 12+ I 142 
_ 39 344 

ire 2+ u 

are 4J - 413 
J4 ij t4 m 
AO UJ 7 2S 


.JSI I = 


33W 

37. WW + IW 

3V. JW- V* 
«W 6W- 56 


72 W 47’* Cum ED 
Si 3»W Cumn pr 
12W T0«* Cur Inc 
62 525e CurlW 
8 5V, Cvcore 

J7 1 . 21 W c.eain 

14W 9 CVPSem 
33 20W Cvbtus 1 

88U SOW CvpM of 


jS 



- 11 



17% 



15 41+ 

5**9 

S2% 

52% 


A 

11 403 

UTO 

32V, 

3S%- 







4J 

- 12* 

51% 

31% 

ST to - tt 


_ 44 

iltt 

rero 




_ 41 





ZB 

9 71 

4/TO 

S7TO 

57to- 


_ 

»4 X 

7% 





6 « 

J?W 

raw 

32% * TO 

_ 

It 257 



11% - 


11 

4 1305 

26TO 

u, 

78 

■ TO 


- 498 


SATO 

SATO + TO 


79b S3W GATX 2J0 U 11 338 67W 4459 47 + W 

5056 47 GATX Pf A3J7 77 - 2*5DW5CIW5nw+W 

ISA 119W GElCO 1J U O 50 148*9 148W 148W + W 

5W 359 GEO _ _ 48 •' 

St 1VGFCP __ u 

A9W 47W GTE 272 

2859 75W GTE pi 2+8 

- W GTE FI ‘ 


16W 1J56 


1414 9W GabeJI 
aw 15*9 Golloar 
I4W 6W Gotocb 
2059 TBW Caleb pf 
4W IW Go I MM 
49W 33 Vb Gannett 


” 7t % 

U0 14 — 1,00 

1710 9J _ 479 

53 24 II 14 

8+ 

_ 40 <27 



2SW 25W — W 


170 


6U9 3SW Goa 


125* Gem 1 1 C 
UW 125* Gemll f 
19V* 1159 GenCTP 


170 

74 




aw 22w Gcmm 
27W 22W GCIn pf 
4*9 JW r - 
law low 

60V. 42V, 


17 1464 
19 1448 
72* 1+ 3 46 

,+60 107 _ SS 

40 U II 454 

_ 142 248S 
ITSe 97 _ 70 

1+ 19 432 


1114 199 . 

4V6 459 + W 

41 W 42 - W 

a 51 -iw 

1559 1559 - 

UW 135* + W 


+7* 17 


6JW 4JW GenEI 
"Or Go H me 


SW GnHoSf 
GnHouB 
, ._ Gnlnst 
JW GnMIllS 
.. - GMotr 5 
41 GMof Pi 
S5W GMof Of 

32W St GM H 

9416 54W GMIR0 
57W 4S4 GaStanl 




^ 2759 

_ a 

_ - 423 

27 5 2TAS 

10 15 15224 
- - ISO 
tt _ IU 656 
27 16 27 11W 

U 13 1187 38W 

67 ® 76W 

8+ _ 2 

87 _ 6 60*9 

10 16 665 55 
27 13 289 25 

47 10 1043U +6W 
1J M S92 94W 
30 U 4246 “• 


fflk ***k ifli+'S 


UW-IW 


1750100 - 
3X0 105 „ 
PT 736 93 - 
Pw pf 272 ft _ 
Pf ITS 
.*6 
JO 

JSC 20 _ 
700 10 9 

_ 11 






T7Vi 


« 

? >1'S ffirrij 

U 17 1M 3W9 SWMktl. 
-15 JO 175* |7 17 

170 77 5 823 1*W 1659 14 

1JD 167 - IBM 7W 75* 

1000 11.9 - 71* 559 IW 


37*9 23*b IlfCO 100 Z6 . 

1*3 BW Indio 30b IT - M 

77*9 66W MdlM pf 706 9+ _ go 

SSL 73 tndIM pf 77* 9 J _ *30 

245* 205* lndlM Pf 2.15 90 _ » 

25W 21W IfldlM of 735 77 - 5 


27W 25W I 


21W UW 


IncUM pf 

IndiEn s 




IibdRs 
V e Integra 
. Pf 


Z7S HL5 *. 3 

>78 67 11 41 
16 13 1U2 

6.1 7 

20 14 


170 

1+0 

.12 


04 n3 I 


41V] 

91k 

Ve m 1 rim 

18 V* law 

to V» IntR PtC 2+81 - _ 

a W IntR pfD Ittl _ — 
14V. Va irrtoR Pf 
SW IW Innas 
105* 7 iniRFn 
23 1959 itcdSe ZlO 

3W W I n W rtu 
17V: ?W intfUe » 

30W 25 inf Ala 100 
now 96 IBM +04 
77V, *6W IMFlav 1 72 
55W 379. intMin 100 
3359 265b Inf Mu If 1.18 
5BV. 435* IMPBP 1+8 
6V4 35b tnfRect 
759 *5* IT Crp 
3759 221b intsbG l 
2 SW aw intatPw 
26 29W tnPw pr 

6256 3A9 lotrton 
tnUhn 
leirltO 


Z75* 2756 - W 
UW 1Si+ W 

2356 » + fa 

34V6 J4V.+ W 

2616 2464 — W 

3£»-ie 

5k Va— Vm 
Ve Va - 
56 59 — Ve 


119 M NSBH «l 
XV H NtSvtn 

*!5 , gsas5& 

356 119 Nov lrtA 
159 t/m IIOV PhB 
259 *9 Nov ertC 

«■ 1» Hnv Fg 

4SW NOW PfG 


'jto S M 


2316 1556 NrimM 


SB 

SS-gfta «wntan 

5 5 f 48 

- S 12 3216 
_ .8 138 M 
_ 417034 

: : H6 

1 : ^ 

£ 

tt 30 II 50 

_ 20 246 


low.p+l Chly 
59 R« + 

28 2SM- 
BW 

1359 1W- 



1W Wl- . 

w w- V* 

56 <Vb 
1258 TSb 
475* 48W + 
I4W 16W — 

20V aw + 

251b 26W + 

7349 3416 + 


200 

238 


8W 51* InUh 
4559 37W F ' 


aw 17 Iowa Re 

' 218* IpafCD 


2689 

1359 


716 lPCOCp 


236 

1+1 

172 



20 18 723 38 M 3*56+1 

U » 86 25 2459 J£) - 

97 - *170 2*59 2459 2*9 


14W 756 jfdlV 


2th I. 

45W 48 


IW 

I tel pf 


_ 13 MM 5* SB59 *k - *8 

_ _ n 5u+s sv* sw — w 

SB S ft % 

60 -SIOIU^ ^ 

.190 17 — 431 1118 UW UW - to 

— 49 170 2316 2299 2299 — to 

877 60 — S 3* 56 56 - 


ZOO 

.u 


J-X 


98* 5V6 JHM LP 

1816 12W JP tnd 
2*W 1556 JWP * 
1716 9W JacfcPat 
345* 2556 J River 


.926 147 


42V. JRV7 Pf 
SOW 43W , 


. . JRvr ot 
1216 499 J amx wv 
4459 2986 JeffPI 
aw 7T59 Jerc Pf 
88W 41W JohnJn 1 
4456 TV. JohnOl 

1459 W9 Johnln S 

31W 27H Jorum 
305b 175* J eaten 
26W 19W KLM 


_ 157 616 

ID 289 12*9 
17 7030 31 
13 147 1059 

10 277S 25V. 
6 44 

. 2B «W 
70 M» 7A* 
U S44U 45V, 
_ aBu 2459 


44*9 37W K nwn I+f 
17*9 KN Eno 100 


2559 

22W 19V9 Kan Pip n 

AV, 7 Kmb 

«4V, 62 Kaneb Pf 
3556 28V9 KClyPL Z56 

§ »'A Kept. Pf zre 

A 7X6 KCPL Pi 2JO 

$456 aw kcsou ire 

2456 It KonGE 172 
255, aw KonsPL 176 



619 616 
12W 12*9 + *9 
MV, 31 +189 
1099 7059 + 89 
2859 SW- to 
43% +34- 19 . 
45 «W+ 56 . 

7 7V6 — W 

44*9 +5W + 86 
2t 2*W + *9 
5716 5756- *9 


4016 35V. lUOMPl 
m 4PA NtaMpf 
•38 23V9 NIOM » # 

a 1716 NtaMj Pf 
IS 11*9 fUOBSn 
10W 656 NtChApI 
1489 889 Nlotaf 
Eh 29*9 N1COR 
15to W*9 MoblAf 
1+5* 856 NordRS 
41 V> 30W NftkSa 
278k M16 NOTSk 8 
1049 SW NOTtak 
16W 1188 NEurO 
BVa 316 NeitSv 
17W 10 HESv Pf 
23 UW NotstUf 
3018 3096 NaStPw 
<3 3b NSPer Pf 3+0 
81W JO NSPw P< AM 
too 086 NSPW Pt UD 


14 - to 
999 9to — 
1»6 B5t + 


1+4 17 
+48 IT 
.100 10 


176b U 
333 57 


11 

347 

43*9 

415* 

4ito — «* 

a 

308PU 14 

1559 

15% + to 

is 

HI 

uw 

Uto 

UH - 

11 

1466 

39% 

3859 38*9 

9 

484 

Z299 

22% 

2256 — to 


412 

5% 

SW 

Sto— to 

6 

143 

lAtt 

M 

MW _ 


76 

31b 

959 

3 S- tt 


•2 

77tt 

llto 

uto- to 

fi 

SU 

215b 

21% 

2tt - 

73 

A7A 

ZU0 

3819 

42 

s* 

38*9- *9 
42 


2 8 


30*9 3056- tt 


1784 Kohrln 


30 
0* 1.9 
170 130 
■re KL3 


186 886 KoutBH 

S '. 1059 Kay JW ■ 

*8 5786 Kef lOOB 
59 aw Kertwd 
5159 TP* Kemper 
1255 8V* KnwHI 
10 PB KmplGe _ 

12V* 98* KmoM, n 1+0 137 
1259 101* KmnMu 07 70 
1389 lit* KdBSt P 
37*9 27U. Konmf 
30to 179* KvUlf, 

1459 B KerrGt 
32V9 ll*t KkrG Pf 
JIM 36*9 KerrMC 


_ _ zioo 
7+ 12 799 
10 - 2 
90 _ 2 

23-33 
7+ 13 1939 
IT* 70 12 766 
- 14 7 

00a 20 A lire 
AO Z1 S 1337 
72 It » 47B2 


3359 - 
2214 23 

2lto a8*+ M 

45b 5W + V9 
sm B2W 
345* 3499 — 

75 35 + - 

2SV, 26 + W 

47 47 - to 

73V. 235A - , 

at* 24V9 
nw nu- 
ll 13W — to 

1259 U -to 

67 8718 — 189 

23 tod 22to 225* - 86 


23U 1416 NorTel 
AM 4W Nfhaof o 
32V9 16 N u ilIP 
26 a*9 NvrtP pf 

61 tt 4456 Non On 

MW 1588 Nrwst S 
mb 7to Nova e 

52 3BV9 NvoNd* 

ATM 43W Ninr 
12*9 11 WVCMI 
15W 15 NVCPP n 
10*9 9*9 Nuvcal 
1189 +to NUVHY 
15tt 15 NwNYP n 
QSt 11 NvMllI 

ID* 9VS NUVMU 
15(9 U NuvPP n 105 


1+ ^ z3M 81 « 81 + . 

S+ -xaooou 10186 into into + 186 

I » S ? ^*-2? 

a “ ;3 g h 

*3 I? ’2 ™ SS 3S T * 

*2 „ _ 2502 719 719 M — 

a. so ss « «ss + » 

M 8 » 2D9 Wk »5k W59- 86 

no 60 — T7 12W 12 ra 

_ 90 159b 15 15 

+70 40 - M IDto tOV6 1086 + 

reS *0 I 115 wv, tow low + 

_ _ 315 ISW U IS - to 

04 7.1 - 70 12 ,1*5 1F» 

71a » I «W Wto 10W WP_ 


1SH 1359 Nuypr 
M69 6516 Nvnex 


108 

43L 


7+ _ 70S U59 Mto 


IS 


O-P 


1359 


70 - 





iev, 9w 

Wto Uto Krrtnt • 
7558 St Wrote 
38tt 22to KnoVfld 
Uto 156 KBAuSt 

5859 475* KnshtR 

17to m* Knogo 

2»to 2359 Krroer 


me (59 ttroser 


MW 789 Kllfltm 
97M 7o Kyocor 


aw UW Knor 


_ 10 
’5 SS 1! 

13 If n . 

108 47 9 3H 2758 

_ - S3u 1989 

0t u n io wi 

2+0 1+ 14 792 7354 

- 12 781 3488 
175*177 - St 984 

102 23 12 1270 53 

30 23 SI 59 13 

200 110 179 287 2SW 

32 25 93 2SS 13 

2+M 70 - 413 3459 

_ _ 728 1SV* 
03* 0 13 X9I 13 

04T 7 a E2 7Ato 

M 43 40 14 Uto 


to 

986 ' 

10U 10to 
ItW 11*9 + (9 , 
11M UW 

5** 2, 

20 SDVu 
1086 1099 

ww + to 1 
4816 «*9- » . 
27 2759 + 5* 

19W 1*86 + 

1959 1959 + to I 
7256 7386-116 
— 36 - M 



52 5258- W 

1286 13 + to 

25 25 

1756 13 
3359 34*9 + _ 

WO 1» + to 
76 TBtt-tt 


_ 44 118 11 10*6 W*»- Vb 
_ _ C70 ltt I ltt 
0B10U 12 456 558 456 + to 

200 10 MxS293 2999 2959 2989- *9 

“vs -«%6® , «r 

S'Sw tl. 

1 74 87 14 2423 TV, 22*9»9-tt 

'* 22 VI I’SfS £ S 

=z,S SSS5Z» 

3% 90 _ 2 Bto 2Sto 25to + to 

B+S 9.1 _ zSDOOu 93(9 9389 9359 + T19 

130 60 13 1+Ou 3814 3759 38 - W 

-ktoG pf 00 70 

Jim 200 3+ 

. _ Tmncre 08 10 

.- 4V, On Line - 

OpnhCo ire ft 

1.11 1U _ 


W*b 85* omoCo 
a 27to oronRk 



Z330 

Wtt 

959 

lOtt 

+ 

to 

10 

SIT 

58)6 

57% 

58 

+ 

to 

a 

4 

S*k 

8*6 

859 




228 

f 

S% 

t 

+ 

to 

9 

Tt 

1SV9 

Uto 

15TO 



tt 

79 

475 

35% 

33tt 

3359 

+ 

to 

11 

VGU 

Uto 

16to 

16% 

+ 

to 


170 

t 

8% 

Bto 




507 

into 

tto 

W 



44 

144 

ff%d 

Stt 

•tt 



Vt 

n 

84 

3859 

JC*k 

3DW 


— 


2816 16(9 OreoSJI 


am, 2 Orient 


U - to 28M Uto DrlonC 


2S T7 OrtonC pf 


re vili v mo 
789 vlLTV PfC 
"TO LVI Gp 
654 LVI of 


I486 10to LA Gr 9 
12V, Sto LACP 
Uto 1216 LN Ho 
4*9 2*6 LLE RV 
12*9 Ato LSI La 
7Yl IW VlLTV 
1659 IS V|LTV pf 
4*6 259 vlLTV PfB 
12to — 

S ..«■ 

IBM 1759 LQllhtf 
13 459 LQuMt 

23L ISM LOZ Boy 
XP6 28 LoOd 
2QW 15W Loftrroe 
17W 8 Lam 5a 
1BW IJto LndBnc 
355k 24to LanasE 
1359 10V. Larrtln 
1999 14 Learnt 
3456 2456 LeeEnt 
16V. 10tt LeaMas 
34to 23to LeaPtat 
1414 11W LWknn 
4M 2 LrfsurT 
2556 13 LebT p, 
23*9 T7Vi Lennar 
•W Las Fay 
13W L+oCNtt 
85* 659 LbtyAS 
391 m 32M LfbtyCp 
Mia ISW Ltmtme * 
1159 Bto UOB*t 


- 1310407 

.14 _ - 492 

1+5* IU I B 
+1C 220 - 180 

- - 2*32 

- - 1202 


ZOO 28+ _ 
06 27 127 
206 7.1 11 
AO 23 9 
- * 
00 47 S 
0De J 20 
02 4.1 15 
+8 17 12 


6B89 425* Lilly S 


2416 UMy wt 
' Urotfpd 


77 20 18 K216 
01 20 12 IW 
74 25 12 162 
172*15.1 _ 693 
- - 201 
705 15+ _ 15 

04 1.1 8 295 

- 7 

- II 

066110 _ 

00 20 20 

- 17 

06 50 9 

10s 20 a 



3516 355* + W 
I1W 1188 + to 
UW 1756 + tt 


40 355* OrfC pf 




3759 TSMs 
1416 UW LncfftC 
6219 <75* LlncNtl 
2AW 23*9 LncNIF 
90 69*1 Utton 

5<to 3589 Loctdld 

SI a*9 Locttta 

135 759* Loews 


102* *7 


aw Uto ocnv 
30to MV* DPL 
3to I75y DOE 
23to Uto Dallas 
J3'9 DanaCP 
'Bto 1 2 to Dan her 


29 

512 

AM 


4+0 

+a 

202 


JS 41 23 
_ 115 

.10* + A 

ZOO 10-5 - 


77to . - 

1 lto — to 
20to JO**- to 
138k Uto 
775* 3BU 4. w 
10*9 10*» — ’6 
,858 ,8V. 

SOW *7to + 15* 
1 JJto 3719 32*9 + to 
7JI 106(9 l»to,0Ato- to 
t Uto 16to I6to + to 

ra ss « si. 

Ul 17 36V. 36V. 

135 M 37*9 3756- 5* 

22* 51*9 51*9 51W - to 

815 2to 7*9 2*9- to 
57 Uto I3to IJto + to 
131 'ns . 

Z70B400 83S0 8406 +7S 
6 13V. I3W UM - tt 


«'« 1'. Dctopf 
25 low Darro Pi 
(to 35* DfnDxe 
IT- 13to DowWir 
47 38V. Donna 

SAW 74W DPL of 
3Sto aw DeanFd 
9W 8W DWGI 
*4'- 44 Deere 
16to ISto DdVar 
2DW 17 DeimPL 
asv, 43— DettaAr 
13 9 DeftoW 

6*9 < Deltona 
ISW 23*9 Deluxe 
32W 23*9 OensM, 
S7W 32W DeScte 
TStt 14 DelEd 
97W 84 DelE pf 
81 V. 70 DelE ni 
31 MW DetE of 
BOtt ATW OelE pf 
27 s * 24*6 DE prF 
77*9 M(9 DE erB 
zsto a— DelE pr 
a*. 209. Dexter 


+06 27 — 

274 7+ M 

106 50 17 
+6 70 98 786 
1+0 47 * 553 

- 9 62 

.18 10 a a4 
_ _ 642 
_ - 209 
404 387 - 34 

.171 _ - 237 

08 20 22 41 

1.12 10 14 2218 
770 *0 — zJQ 

44 20 m lei 

9.9 _ 814 

20 121141? 

■ 10 


08 

1+0 

104 

150 

7JQ? 


ISW 

30 

Uto 

2JW 

aw 

14*9 

ISW 

1356 

459 

UW 

5W 

14to 

4359 

84 

33 


* I 


104 

102 

40 

1+8 

902 

7+1 

7+5 

704 


13 630 
J 2925 
I S3 
- 190 
20 1451 
1, J47 


ers 

Uto 

2Bto 

Uto 

11*9 

Att 

3439 

26W 


IO UW - I 
29*9 29*9 — 'to 
D’6 23*9 
33W 2 Tfi 
a'# a»* - ; 

14*9 1459— to . 
14*9 14*9 - to | 
U 13(9 - V. ; 
4to 09- ! 

,7V. 17V. - to 1 
5*9 5»* - to I 
u 14W — to . 
" (JW + to . 

84 -W I 
.- . 33V.— to | 
u n _ j 


— - 20to Gldnviy 
3358 Uto GMWF * 
«to 14k Gofchne 
69 4156 GdrlOl 

9+tt 90 Gena, pf 
6356 44 Gdrdi of 
yrv. «'6 Goo«yt 
135* 8 Gufmk 
Iftt 24to Grace 
MW 30Vi GrceE n 
20tt 15to Greco 
sal S7W Gralnpr 
Uto Ato GtABk 
6Sto 44 GtAfP; 
45W 26W GtLkC s 
tov, 3to GNIrn 
635* 35*9 GtNNk 
23W Uto GTWFn 
TTTi 32 GMP 
1IW 5*9 GrtnTr 
37V. 28 Gram 
l*to 7H GTO-Go 
10W Bto GlhStk 
3W GruoEl 
33 14*9 Gnimn 

26to 25 ’m Gram of 
are 175* GraPrd 
Mto 7* Gulhd 
Uto 9W GulIRs 
14*9 7 GtntVI 
SO W 38 G5U PtD 
I5to 2SW GSU OfN 
3BW MW Gill PTM 




» 2*. s: s*- 1 ** 

!* ;«!« Jb f:^+« 

§w 33_ 27W + 


10 t4<» 
_ »15 

10 *A 

15 438 


1? 

«3b 


70 1.1 II 

800 11+ U 06 
102 13 10 7745 
00 A7 9 807? 

ire 7.1 11 14 

40 15 T7 582 

102 4J T2 ,253 
- _ 261 


371 *5»* 


435* 

69W 

4IW 

18 

27W 

17tt 

31W 


22 22W + W 

1»56 1154 - *9 
43 <Oto — 99 
*W 4W— 19 
M ASW 
42W 4H6 + W 
48*6 4916 
4158 61*8 
17W 1719 - 5* 
77*9 2756 „ 

17 1716+16 

' W 




1J0 




100 


SOW 5659 — Tto j 
uto ir- _ ! 

70W 209, _ % ■ 

70to 70to - 


uw nw - 1 

6. AW— to , 
a'i aw - to 


ato 26 


2Sto + 



27S 100 
27S 10.1 
208 90 
08 +0 
•a 7 
tt 11 
2JB *67 

A* 1+ 

100 S7 


- zJOOu 82W 
-2100Q SO 
_ 120 80 

3 275* 

4 Z7to 

_ W 35 
13 <59 Z7W 

a so 37w 

— „ 


If 


8 »35 


3W UW DtollCm 
- — —vs Digital 


1+0 3+ IS 306 


130 

2291 

S3 


ltw BtackD 

79to ! 4VS BlkHCx 
9to Btt Blkfln 
tl Ato BixaT 
37*9 24W BlckHft 
21*9 719 BlckE 4 
If*. 14’e BhieAr 
ew 5v. Bivccrtp 


.ice + a 

jo 17 10 
AO 19 XI 

»J2 SJ 12 
1.10 111 - 
u» 9.9 _ a«< 
m 3+ 18 TU 


6,w saw aoema a 
ilseC 


.96 U 

l+oe 7 9 
,02 8+ 
80S 97 
1.4* 97 
100 40 
006 A+ 
100 13 
ZOO 18 
1 +46 40 
1+74 40 
4048 7.1 


48 J9to Eol— 

135* Ato BoltB*r 

11 65r Band 

2 5* Bend «r! 

24 ID BorOC or 307*27.5 
24 10 Bor SC n U2C2B0 

MW 77*9 Borden S 
Uto B Celts 
3Ub ISW BasiEd 
93 flaw BmE pi 
ini 14 BOeE pr 
aw 2SV. Boworr 
14** 7W Brazil 
31 W 14 to BrtoS, 

S Vis 44 BrMtSQ 
36W 77W BrltAtr 
3Sto Z7W BriiGwj 
A1W 53(9 BrnPI 
95* SW BriK> wt 
33T* 18*9 Brits tl 
5? J*'* BrllTel 

17to Ato Bread in 
3Z*t XT* EH P 
MW 73'v BblvUC 
Tt Ttpi* B9UG Pf 141 

ir* II to SvmSh 72 

35W 77V, BrwnGP 1+0 

42to 2 a BnrniFr 56 

UW 13 Brnvxk 44 

30 to nw srmwi 
24 305* E-rtCTB 

17W I5W But+rH 
ISW IZto SKlne 
345* Uw BunnCt 
30W 21 to BrINm n 
ato 7W BrlNo pf 
53*9 MV. flURic 
1SL fto BmWd 


_ a 1494 

04* 27 13 1097 

786 10.7 - )» 

100 10 21 3818 
103 37 6 509 

04 T — 400 


7W 
ire 
47W 
30k 
2285 649 

234 Sto 
240 2856 
«S 11 
76 77W 
776 *W 
lOto 
36 


00 

to 

At 

104 


16 92S 
11 6472 
II 1047 
IS 


Ato 

BH 

4h 

fr 


U*9 


302 

00 

08 

0a 

72 


17V, 


, Sto 
r« 
41*9 
41 W 
45 

- n lOL 

- 8» 9» 

3 874 II W 

4 407 105. 
,4 4674 13 

9 53 175k 

12 BM nw 

- Z800 92 

- 35 ISW 

7 MID aw 

- 1983 Uto 

- 137 aw 

IS 97QSu SI 
6 409 3399 

10 M3 3SV| 
ID 3712 60 

- MB 
612 
ISA 
1401 

129 
SI 


179* 17V. - W 
47 47W + to 

24to J4to — to 

6*9 A**— 19 
21V. ato + 5* 
28*. Sto 
30 =6 30 3 - — w 

7716 J7W 
9 9W + to 
,0 low 
lito ISW - to 
17W 1759— '6 
IS 1 * I5W — to 
7to r? 

40W Alto * to 
41 41 to — to 1 
Ato Ato — tt : 
1019 I0W - I 
to *■ + 1.1 

iota 1! 

H)W 1DW 
3I5S 31*9- to 
ir+ i7to + 19 
nto 71*. — w 

91 9IW- Vi 
ISW I5W + to 


17 717 
IS 1732 

7 4931 
19 289 

8 92 

IS 86? 
19 1409 
- 84 


4756 

a 


_ ,0 17 

.780 7J _ XJ73 


4S1* 

IV 


I+7B 70 A 
1706 4+ 10 
00 17 IS 
,08 r U 14 
1.78 +0 12 
" " 90 - 4 

20 ,3 54 

S.7 44 202 
1+ 23 4911 
' _ 1W1 
12 IS2 


Ato 

»W 

*3W 

12 

aik 

30 

rw 

uw 

aw 


m 11 

48 2T 
7J0 102 
174d 9.9 
l.nall+ 


100 

JS 


to 

60 


941996 
2 


Ala 10 72 1469 
- 10 457 


14*9 

2Jto 

2Sto 

I Tto 

13 

S1W 

MW 

aw 

4aw 

_!4. 


S W I9W - W 
to SAW- 4k 

S W 3341 - to 
», Sto *■ 5* 
J9W 5*59 + to 
Sto A 

WW TOW — to 
*3'6 43W+ W 
11V. Ill* - to 
aw av. * v* 
29*. 29— — to 
UW 27W - W 
I3W 13«* + W 
275e B - W 
40W UFv + 5* 
Uto 14V*— W 

zrw aw + to 
25 2SW + ‘1 
17W 17V, 4- w 
Uto Uto- to 
21 2, to - to 

2»to 39*9 + V, 
Bto Bto 
4?W 47*9 - V* 
9*9 9V. 


1225* OW - . 

74 to 41 Dillard 

175. to— DlroeNY 

i34’» a Draw* 

37to 33W DEI 

tto 4to OtoTdln 
4*5* 40W DomRs 

15V* Uto Domtar 

24L l»w Donald 

<8to 33 to Dan, ley 

39W JAW Dover 

71V. S5W DcwOl 9 2+8 

47W 29to Dawjng 72 20 

74 (V Downy s _ 

3L 13 Drava — 

4751 MW Drear 100 20 
AW Tto orasfir .121 _ 

37to aw Dravfut 

llto low Dry 5TT1 _ 

llto 13 DTOIG it 101 100 
10W ,0 OrvSM n 
124 to 81 to IWPenf 

vs 

5a 4*w cuPnr o, go 11 , 10 sn 

Bto 7*9 Outran 720 80 - list BW 

U 425i DukcP 3.12 U 13 1299 53to 

99V. a Dura Of 8.70 19 _ tilq 9lto 

9IW 7*to Duke Df 700 tt _ T210 90to 

Il» to Dxlk pfM 8J4 80 _ 3W 100 
Ato 4 to DukeRt +8 13T _ 237 ft 
7X0 47 14 SOSO 4-v, 

2.10 90 _ *SC a<, 

2X0 *J - 3, SO 21 

28? 9a -ziis a 

201 9+ .,1458 Zft. 

7J0 t j _ iso a 

_JD 0 113 II 25 


25 
97 

81*. B2V, + to I 

79 79 — to | 

80 80 + >6 . 

7759 275* _ . 

27 27*- ♦ to ; 

24W ato - to 
llto 33 + to I 

Uto 32** 4- to ; 
3CW »*. - to ! 

6 A - to , 
23*9 235* * to ; 
35 35*9 + to . 

4to 4to- W 1 
39*. 39 to + to 
law law _ I 
17 BTV. - to 1 
*aw a* * 9. ; 
iito iito - 


I « 9W9W-W 
77 a 89 23to 23to 23*9— W 

- - « J* 3 3W + W 

- - 110 3tt 3W 3to - W 

3+ AS 32A9U 41*9 41(9 4IW + 4* 

. , . <0 59 9» 9W — tt 

.At 10 1A 42 31*9 31 to 31*9 + to 

1+7 90 _ 40 1956 15W 1556 + 16 

104p 80 _ 28 Tito 31W 31*4 - 

AO 1.9 16 327 Tito 20Vi 31 + W 

64 37 a 141 17*9 17 T7W — 59 

JS 2J1 • XI BH 25 25 

04 14 l! 107 35*9 34*. EP6 - W 

0S* tt 12 40 a law lltt T85k - 

- - 7Sb 4*9 AW Ato _ 

- - 3387 SW Sto SW + to 

ft HorBJ of 102T 3Z+ — 2075 9 <WS 

Horae? — 


35 3472 lTPto 13*- tWto v to I 
40 a 314 }4to J4to MW * to . 

_ U 36 «to 4*6 4W _ . 

70 12 1048 45*6 45W 45W + W i 

- _ 38* tltod llto Iito — W 1 

-- -- isi tree a*, to 


44W 46'. 3— 1 1 

1JW 335, + W : 
67W A r- — to | 
llto J3to -1^ : 
14*. Uto — *9 I 

,3(9 14 * to : 

44*9 44*9 _ 1 

7to Tto 4- to 


10 Sto HG HI, 
MW 3Tk HRE 
4V: 25* HOSon 
4(* SW HdJIFB 
ATW 39W HdIWn 
7W 3W Mehved 
31 W 16to HzncFD 
,6 3 Uto HenJS 
IX . 19to Honjl 
24 Uto Hondl » 

71 W IS HandH 
29V. 17- Hanna 
<0V, Uto Hanfra \ 
If* a Henson 
fto r-a Hens *1 

UW 4— MorBrJ 
Uto — 

Ato 

a 1«W Hartnd 
43 a Hurley 
24 tj— Herman 
22*9 Uto Hernisi 
39iy JSto Hcrrto 
Jf.« 73 a Harsco 
2T x 3>W H a rt a r 
Uto uto Hens* 
38*9 23to HawEI 
,r-5 7W HHRho 
a 24*9 HIBiCP 
w.* ?•* HtijtnR 

,t<» U<t HCCOM 
Is 7 Sto Hetr>« 

35 27".» Hetnz 5 

09 If HeMeC « 
30W 2G1 HeiroP 
,SW ato Heraet 
S2'v K'i Hercuis 
36'* J4to Hrsfiey 
61 to 4flto HenrlPk 

3*W 19-5 He* on 
24 175* Hisern 1 

!7W Uto Hiiheor 
*to 5V. MI'.rjCD 
9W Ato H!«(! 


TWO 7V-. n*— W 

« M _ XJM 5- 9W 954 + W 

_ IS 209 454 AW 4W _ 

1X0 6.1 7 373 165*d 1459 Uto-59 
zre 11X _ 2 2JW 2SW 2SW+ W 

00b 2+ 14 47 165* 1999 1*16 

00 3.1 10 » 2ft 39* 2959- W 

Z7 _ 92 lOto W6 10 — to 

_ _ 2620 11*. lltt 1154 ♦ tt 

__32e« 47 41 + W 

-- 4I3JV.32V.3356-W 

- - 26 3559 34W 3519- to 

H _ 1 


- 114 5A7 45* 45* 4W — to 

tt ZBisaai 227* 23to»to+to 
" IE 375. 39W 3*5* + 5k 

5 22V* 2X6 27W + » 

6*3 IW. 19V. 19tt — 59 

S 3459 33to aw 

•at a Z7W a 

424 28X9 23to 20to — U, 

W 75»* rstt IB* — tt 

ittu 385* JEW 38)9 + 1* 

443 9(9 9to 99* — 16 

6# JB9. SOW 30^9 — Ik 

HI 18*9 185* MW + W 

Uto 145* UW — W 

— raw raw — w 


- 11 

- 12 

23 IX 13 
.94 20 SO 
100 40 - 
100 s.6 U 
104a ifti 18 
Z16 St 13 
1.TA 1ZJ 13 
204* 9 A 20 

- 76 

X £9 3 _ 119| 
+0 ZJ 12 79 



7 7 

IW ltt 
15tt IStt- tt 
21k 259- 16 
759 758- tt 
to Hr*— V* 
616 Att — to 
165b 145b 
7 7 

19 19 — tt 

3256 33tt + 54 
1M 1EW 
9 958+ W 

1459 Ir 

2X9 2856 + tt 
Uto 1754 
1459 15 
3158 3148- to 
14M 1416 
30W 38 w— to 
12*9 1254 - tt 
« 256 
MW M59 
21*8 7149 + 48 

10 low 

7ltt Ml* - to 
Bto tto — to 
J7V9 37V9- 5* 



2559 25tt 2Sto- 
459 459 4H — 


20to 32 + 59 I 

into- to 


iew 


46to- to 


B B 

ms 


5. e a-vi 
!L iS- 5 


77 llto , 

+3tt 2Z99 Onto 
44 25 OutbdM 

25*. 17V, OvSTUn s 
159k UU OwenM 
345* 21 to OvvenC 
1359 low Oxford 
3899 3159 PHH 
Uto 9W PH M 
49 39 PNC 

46 37 PPG 

37U Mto PS Grp 
1759 13to PSI 
1616 14V9 P0CA5 
5 Sto 3556 PaCtnt 
72 1716 PocGE 

UW 9 PacSct 
48W 38tt PocTet 
445* 33V9 PoerteD 
Z H* 1559 Potnwb _ 

18to 14 PairAV pf 107 
519 2tt PanAm 
Tto <Wt PonA wt 
38 2DW Pan EC 2X0 

Uto 1218 Peruah .16 

11(9 37. PttrPh JD I 

89b 4H ParTch 
Uto 39Y9 ParCom 70 

1759 12U ParkEI 33 

859 4 PartcDrt 
321 % *4 
5W 

ii 

2 z 

69to SDto Penney 304 

” « EStS -BS 

Pa PL PT L70 
POfVtzol 

******** 10 17 

ire 1+ 19 : 
100* 73 U 

re zs _ 

+5* 70 14 
1JS 328 _ 


M 24 + 

23V9 23V, + 
3816 3816- » 
2* re — to 
2359 7t * to 
<256 4358 + tt 
2659 269b — tt 
2219 23 — tt 

tan mb+ to 
25to rett + to 
uto uw- to 

3616 3659 — W 
iito iitt — to 


p t in; ir. 

SA 7 1583 40Vz 39M 39M — 1 
30 18 1370 41 4058 4SW- tt 

Mb * * -- 

17tt 
IStt 


345* 34M 
17 17 

IS 15U + tt 


F3P , 


to 

2148 2149— to 
15 Utt + to 
<7(9 47tt- 48 
4» <Jtt — tt 
17 1714 +■ tt 

Uto Uto 
» 258 _ 

tt tt- Va 
2959 2959 + to 
1656 1656- tt 
459 Stt+ to 
4to 5 - tt 
54+ 55(9 + 49 
U 13 — to 
Bto IW — tt 
2599 2556- tt 

3fc Itt — tt 

l£,f "* 


_ l&lE 

!«8a 



- - 68 

iz % 

10 U 379* 

2+12 2 
.1-3377 
30 12 708 

_ _ 48 

- 60 258 

11+ _ 1141 .... 

" 8 161 258 Itt 246 - 

n 1041 54 25% 2559 - 

10 1568 69 Alto 4848- tt 

_ 12 641 41% 4154 4154 - 5* 

ft - Z350 495A ■ 48 fl -I 

90 — *180 90 89tt 90 +2 

« S 1 » Stt SS= 5 

63 6359 — « 

+ s 


MW aw utoens 


Ifr Lygnof n 



ii PI 


9tt Sto 66ACOM 
II 3 MAIBF 
32*1 U MB, A 
715* 44to MICA 
ZIL 14% MON ( 


Va vlMCorp 
IMCp pt 


8 Itt yl . 

^SifeS £5 

716 454 ME I 
12tt 1054 MCR n 
Ttt 856 MIN 
Wtt * MMT 
TOW ttt MFM 
TV. ttt MFT 
10*9 7*9 MGF 
1056 IttMFO 
MFS n 


* SS 

+0 10 u <33 
+8 TX 25 12a 
1-37 4.9 f 327 
- - >31 


(2 12 235027*4 22 22*6+4* 14*9 5 PfclWat 
LA I 1C1 1T58 l{* lltt - to 5454 405* PttSjli 


JD 3 38 
1A 9+ _ 

Df 1,57 u . 

IW XS KL7 — 

zre 30 17 

hiipEi ire 5 fi 10 
f j _ 

itt nil pi r i+i 110 1 

PhE DfP L33 KL9 _ 

PfH 7+5 ft - 

PfO 178 IU - 
PfMISTS EU - 
_ _ DTK 9J8 10.1 _ 

PHE PU 708 90 - 

PWUtJb 3* 60 12 

__ PhlWr 1 107 30 M 

ink PMtota re z+ U 

IStt PMIGi 02e 3A 10 
1X0 42 10 

08 10 9 

_ 6 
1+0 57 TJ 

33 10 U 

9 i i 110 


- , PhHGJ 
191% PhUPOt 
12tt PtltVH 

Wtt Pier 1 
7V> POaRP 

55* PtlaPr. 


ir 


SSJIv, MG, Prp 1.12 AS 10 342 


77 =^3 

ire 110 3 2 an 

100 UJ _ 162 


5*8- 18 


9. gk+tt 


tto 


23M I7to 64GMUA 
“ V* MHI Go 


tto 

22tt 2,5* MNC a 
MVi 9*9 MooTk n 
16 6tt Maknraj 
65k 459 MonPNt 
17V» in* MiorvrCr 
4454 27% MlrHan 
+5 37to Mfrff pf 
40*. 33*9 Mh+f Df 
IQtt 65* Manelta 
17*6 9V. Manyi pf 
*W 2 Memvl rat 
*3% 26tt Masco s 


1.H 


z z 3S 

“ 1?^ 

..Te M - % 

.13 9 24 H* 

1» 90 - 7841 
471(117 _ 73 

4.19* TL3 _ 70 

- - 4T1 

100 27 f3x27W 


1016 

9 

IStt 

a** 

10tt 

1A 

SW 

T 


18 


.7tt Itt Morcde - M Stf 

aw raw. motmd 06 10 a are 
27% 23 MorMD w» _ - 7+9 


105* 

3to 

37*9 

,56 


1599 Itt Mf-klv i 
<1% 29% Marrfal 
•» SS MryhMc 
1959 14 MittlA 
ntt 37% MartM 
31tt 74 Masco 

low 8 warn 
214 15356 Matsu 
201* >59 Matte, 

11*9 TO MnuLCO 1.14*11.1 
1 BW 4*9 Maxuj 
4^ 33* AtoaB Of 400 WJ 
57*9 J<** MavDS J+2 10 

74% Uto Mavras 
UW McCJOI 


441 


1.U 130 8 

- TO 449 
34 J 14 2398 
ISO 33 32 347 
_ 9 KJ1 

ITS 3+ 8 1404 

J3 20 IS 1684 
200 T0J _ 01 

SO 9.9 - 106 
J4T J H 
u 


2756 

BV. 

!«» 


__ to 
199 + tt 

10 „ 
8*6 9 + tt 

is Uto + to 
1316 Utt 
18% 1859- to 
era ■%«- va L 
32V* 2256+ to 
1B*9 1019 — to 
155* 16 + to 

5tt sto- to 
uto law - to 1 
35 V. 35W- tt , 
<0 40% - to 

366b 37 + tt 
«•% 959- tt 
1016 10% + tt 
3)6 359 — tt , 
3659 3716 + 69 

JS JS- * 

35tt Ktt — V9 
ZTtt 27H- 19 
85* 859 + tt , 
1459 14Vi- *6 
33*9 3259- tt 
86 86tt + tt 


2254 1559 Plftxtn 
19% Uto PfCrO* 


1X4 

00 


40tt 25% PkrtnoP 
Uto lltt Ptoytxrr 

24 20% PlumC ft 

Utt 399 PooaPd 


W% K% PotoroM 


_ 1754 POPeTH, 

859 45b Portec 
— 38*9 PortGC. 
t _ 25% PorG of 
ttf* 15to Portal a 
15% ,25* Potjh a 
Wtt 29 Potttch 
23% WO PotmEl _ 

3854 re PraciS re 

<2 29*9 Prarorv 0* 

34% 2559 Pramr At 
W% Ato Prtnwk 
si A* Prime 
37tt 2459 PrlmeM re 
1859 11% PrMLfd 


ZB 1A 
1.1 25 1233 

j a » 

056 37 Z 98 

-Ul 27* 

+0 1+ 3* 1281 

+0 22 7 SS 

- 83 n 
98 tt 13 reoi _ 

+0 9.1 — 8 rew 

_ - 1539U 17W 

I J* S% 

II 2T17u 23 
18 M9 3,59 
11 2369 30)9 

_ 120 9V. 


08 U 



WHO CAN 
PUT A CINEMA 
RIGHT IN YOUR 
LIVING ROOM? 



WE CAN. 

0HITACHI 


Tte name to remember in: 

Power Systems and Equipment 
Information and Communication Systems 
Consumer Products Electronic Devices 
Industrial Machinery and Plains 


12 


Sis 


Utah Low Stock Pfv Yld PE IBIto KMh Lay. < PM On* 


_ TT U 
70* 77 5 1783 

■08*105 TO U 

- 12 II 

06 10 27 367B 

1.12 120 73 78 

102 *0 10 31 

- 17 72 

02 1,1 20 no? .. _ 

an* 3}tt SdtkM pf 2006 75 - 5 3359 

39% 22% Sotoran tt It 9 3*95 23(9 


3689 WtoSSMC 

22tt llto SotfcM 
1446 llto SoDnR 
19 1256 SfodSc 

385A 23W soman 
9% Jto soften 
2469 rare SJJOLP 
2859 12 Salant 
53to 3256 SoHeM s 


3359 

13% 

13% 

14 

’S? 

8% 

24*9 

14W 


1+4 


4419 365* SDWGl 
91k 6tt SJuaaB 
URb llto SJuanR 
35 2819 S+rHfRt 

145* Att SFrEP 
2559 28 SFePP n 
2» 16% SFePCp 
43 « SorOLW 

Jlto 21 Sort. <ri 
27 2319 SavE pfA 207 

tt tt Savin 
959 $59 Savfl PfB 005 1Z, 
3519 2959 SCANA 2+6 7.1 
llto TV. Sctlfr +3* 5-1 

•Stt 55*9 Scftrpio 100 2.1 

tt Schlrot) 100 2+ 

itt SctMb .12 .9 

i Sctwtz n _ 

jto SCAN -U 

IS 9 Scam n JS< 

Ett 34W ScaHP 00 
Uto Sto ScudNA 07* 


270 60 14 
.17, - 46 113 

1775c - IS « 
2X8 7.1 1* 57 

a 410 - 77 

ft - 913 
Mb S 17 2*04 
23 .17 1546 
— - B 
9.1 


«B AJV 

1? f 

2459 m 


43% 

799 

16% 

2959 

Att 

24*9 

uw 

67V* 

lltt 

2659 

'■» 

Ato 

3419 

10% 


7414 


J 
0 
1+ 

.... 0 

+56 7 


200 

zre 

+0 

JD 

5X8 

06 


* 


Utt 1256 SeoCf Pf 1+4 1X7 
T7to Utt SeoC MB ZlO 130 
1754 IS SooC PfC ZlO 1X2 
1 19*9 49% S*oC PfD 4.12 40 

87*6 SS56 Sown 1+1 
Zl*9 u% Seagirt 
23% 1054 SealAr D 
4H9 37% Sbor» 

5459 3354 SecPOC 
77tt 56% SecnaA 
SOW 609b SeaupB 
106 85 Seooopf 

22 12% 5vceCp 

Uto TtoSvMers 
Sto Ito SvcRM 
24% 71)4 SvarCTt 
32tt uw Shows 
2M 21tt ShawNt 
7* 1356 ShLehH 

t2tt 154 Skrtbv 
44 3554 sietrr % 

35*6 2499 Stmntn 
1314 759 shonev 

ire* stt snow** 

25to 2256 StarPac 
8% 4V, SentAM 
43V. 3854 Sluief 
16% Utt Sheer 
20% Uto Skyfln* 

4859 S59 StattOOr 
23tt IStt Sthcor n 
141b 75* Smflhln 
48 40tt SmttlBC 
4454 35W SmfQ eq 
25 20 tt SmtFD n 

7759 5759 Smuckr 
4U9 2Bto SnooOn 
itt 316 Snyder 
r2% 816 Snvdr trt 


- 91 

_ 732 

- II 

13 1581 
_ 3 

71 272SU 06 

28 4029 47to 
28 70S 13% 

- 290 6% 

u 4+s re% 

- 3M Tie 

10 679 SOW 
_ 492 15% 

12 rei 6459 

- 14 Uh 

- re is*, 

- 13 1519 

_ - 2 103W 103W183W+P* 

!0 11 14)9- to 

- 14 09 30% 

50 12 6300 38 
St 7 2057 41% 

9 11 30 49% 

J 11 14 73% 

50 — 3 97 

,459 
■to 
659 
22% 

3154 
27% 

1S59 


Stt Utt - 

17V* 12V. + (j 
131* 13% 

14 14+1* 

30 30%+ to 
15* 8% + % 

24V9 2fV9 — U 
145* Ukk-t- W 
48tt «%- tt 
3356 335* + % 
2279 23 + 1* 

43% « 

7% 7%- % 
1AV* 16*9- % 
29% 26% — % 
65* Ato 

aw uw 

18 13% — 

61% 615b- % 

31 31-to 

24)9 an* 

Va V* _ 
Ato 6% + % 
34V. ato + 19 
10% 10% 

84tt 8519 
4454 47 - V, 
12% 13*9 + H 
Ato Sto + 5k 

23% aw + •* 

Vto Tto + W 
4954 BW - % 
Uto I5W + W 
A45A 64W 
134* Uto - 
1559 1556 — <* 
ISVa Uto + tt 


f 03 : 


19 _ lew 

040 7 6 2005 

_ 95 S9 
176* 80 11 744 

44 n 6^ 

__ 50 w rare 
re 2+ 17 31 10 

Z2SC 5.1 ID 137*> 4456 
0 11 n 25 M 

- 28 2806 12)9 

00 1.1 II 2041 *tt 

ire 70 12 364 an* 

- - a aw 

104 42 a 3384 371* 
106 110 M 118 13% 
+8 30 13 MO ,5% 
400*157 A 1 2SV, 
Jj* 10 ■ 1097 

- - 804 


19% 70 +59 

TO 20% - tt 
37>6 37W - to 
40V. 40V, — V 
49 69 - 4f 

731* 7T6- J? 
*7 « — 1 

l«*» ,4to - to 
aw b% 

616 6*4 

r 2219 + to 
3TU «**- U 
22V, 22W— to 
Uto fsv* + w 
10 ID 

44 MVt + % 
33% 73*9 — V, 
12 17W — 5* 

899 9 — W 

24% J45* + - 
46* ito - 
387.* 34to - % 
1369 13% + * r 
145* Uto- U 
-.- 2SW aw- to 
U5kd 14W UW - % 
U 1279 llto 


_ Sonot 200 40 

TSttSSS’ ■ 27ff * 

36 source 3+0 


IW rew SrcCp pf 2+0 


— — 1533 47W 46W471j+5> 

- - (70S 42V, 42W42W+W 

00 .9 19 276 21*9 21% 21% - V* 

1X4 1+ 19 A1V 78 77 77 - W 

108 U 11 1414 m 3DW SOW - w 

+0 T70 _ 365 35* 3% 3to ♦ to 

2X9 210 _ 146 Bto 0*9 8> + to 

— 37 2 2 7 — 

20 808U 47tt 46W 47 * % 
ffl 203 5856 58W 58W - V* 
70 132 1956 19W I9VV 

47% 4JW 47% + >9 
- 75to + V* 



Pf 

vtSfnfc pfH 
" Sit .14 

1+0 
zre 
06 
120 
100 

-Ue 4 
. - 02 70 

mSrSw ire* jj 10 

19*8 nw saw? “ " 9 

Wtt 1S9 SMCrn 02 30 _ 

1254 B5k StFOBk A0 40 A 
30 I3tt SMofr 33 10 U 
1959 lltt SMPO C 175*130 4 
UW Utt StdPrd M 14 II 

an* raw sfomtex to it n 



- TOO t*. AW Att - tt 
U 7134 wi 28)9 28% — tt 
a .1*4 mt in* w»- i* 


_ - a 3243 3S 

03 + 19 715 a 

At It » USu 31 W 

--mu 

204 5J U 7SS <7% 

30 20 1* I860 3454 


aw av* - % 

3359 3359 -.49 
30% JVi+t 
12to I2to + W 
41% 4159 + W 


» 

TO 


.9 
20 
17 
79 
10OO 1AA 

la us 


U 9*99 <7% «% 44% -1*9 


.92 


% 


3459 


r» Htmiii n l.U 130 _ 


_ *2W 


Utt 

10% 


35V, JSW — ** 

low 10% + % 1 
low 13H + tt 
Utt 


Sltt duPenf 480 40 11 3340 ISW I raw ,195* - 5* ! 
MS AlPnt cl ISO tfl _ J Cto CTO 4Jto + tt , 


60% 41% DunBrd 
74% 3% Dxn PfA 
ZI 18V, Hub of 
23% 1» to Duo pf 
2S% 21W Duo or 
nw 48 Qua Of 
T5W 21TO DvnAm 


S5W 55% + - , 
BW SW - tt l 
S3W $3*9 -J 
95V 97'^ — % | 

89% 90% + *9 ! 
*8 100 +2 1 

4% 4to + % 
42 42% + % 

22?* 22to + '6 ! 

S% 71 + % : 

22 22 - tt 

24W 24W 
7716 7T-6 + Itt 
34%i_a+tt | 


8% 3% ECC 
6)9 2% EMC 
3AW try, EGG 
1359 11% ECU G 


14% 6% EOK 


33 W 74% CBI In 
221 T6A CBS 
itt Itt ccx 
UW Stt CD, 5 
46% £5% CIGNA 
U’9 7W CIGHI 
78)7 IS CML 
.3899 irs CMS En 
,08% S7W CNA Fn 


+0 


ZB 3J 
20 19 


636 294» - 
200 % 200 


454 


28% 295* + 5* 
TOO TOO** + tt 
299 2)9 2tt- tt 

_ IS 3*7 IStt IS 15)* + tt 

196 47 ID 1U7 6+59 60% MW — , 
170 IU -814 8% Ttt 8 - to 

_ _ 277 21 tt 20 2Bto — TO 

.ice J 9 780 3STO 35 3S% + 5* 

- 10 4*8uIG»% 107TOID7% 


,2% 7% Ef . 
J7tt 7Tx E 5*51 

,7W JW EaolcP 
33% 22% EOSlbn 
41% SOW Eos fun 

525* 41 EKDOOk 
6Tt S3 Eaton 
IITO 13% EtJVMi 
3S% 14% Eco kXJ 
70% 31% EdttBr 
,1-9 7 EDO 
rero Utt Etfrosnl 
21% ,P-2 1838 BdF 
3% JW EKCO 
25)9 23W EIPCS n 
llto 8, Elcor 
Utt ,1% EWi 1 
4*9 2 EIFCA5 
M% 20TO Ell«r n 
2W tt EUCtat 
9 3 Erortd 

BTO 2% Emrl dM 
38% 29 ErorsEI 
7 3% EroHad 

JJtt 2659 EroaOs 

Ato 4% ElRP Df 



JTO 5% _ 

3tt 31b — tt 
31 33 — TO 

12 I Ttt + % 
7)» r, 9- TO 
I7TO I3TO- % 
33% 33% - % 


hi rid 
7W HiYdPl 
4Jto 2»TO HlIHlbd 
•to AW HI11DAP 
11SW 4BTO Hlltcn 
JOtt a Himent 

03% 100 H3tBCN 

*5 25' 9 HgiVOoy 

3TW 79 MroeO 1 
22% raw HMia Of 
10% 1% HmeSS 
erw iito HroeFx 
19W IT* Hr rake 
STO 1% HrnsWF 
34tt Jew Honda 4 

91% 57-6 HOWMd 
3TS I A** HU T*l 
IITO rs Hoorfoi 
rw 1% Hofinn 
Ito IW Hr?HH 
15% a% Hotlinw 
S0% T> HouoM 
25 ISW HouFob 
ei% 47*9 Haaln, 
JSto Sow Houind 
Kb to HeaOR 
16 Att ngalCg 

23 :r+ hoHy 
? ito raw Hums a 
Ox 23TO Hutton 
Sto 14W Hur.!M * 
2*W TJtt Mntaln 6 
llto llto Hunrwv 
SH Stt Hvensi 


1.14 u+ 
1.14 140 
SO 1.1 


ITS 


10 iow + w ! r 
+ w t 


tr* 1069 Hyarn n 


100 IX 41 
ire jj ra 

+1e + 38 

_ 22 1985 
.u j 2a usi 
199 147 _ 17 

- _ 229 

00 h 6 1,54 
30 1.1 40 SOW 

.19, _ » 

081 J ,6 X 

173 30 _ STS 
JA6 40 _ 299 

- - 58 

- - t 

- - 248 
1X0 140 _ 249 

70 23 20 4*2 
+t 17 12 356 
1148 40 I 2 aS3 
2.96 S+ 12 1321 
’ 7.1 _ IU 

7-11 
1.9 II 225 
JX 10 25 

104 IS ,« 1669 
07 10 » 4B 
06, 0 a 78 

10* 127 - 73 

IX 60 U 69 
016 19 MB 


24*9 24*9 - 

Utt IStt - tt 
716 7% - <9 
759 716 - 

ft R-* 

<T* Ott + TO 
eyre 4 % 6'6 - to 
• 169 9419 9ttt + stt 

— .rew rew 


TTO 

TTO 

8% 

754 

7W 


73 ire u ,reysiagi-a» 


74tt 73W 



22 MOTPf 
34% 145* MC06TI 
3W W McDi wt 
SW Att McDId 
33*9 2J McDnl S 
94W 6756 McDnD 
Stt 51W McGrH 
3*56 295* McKn 
4659 34W Mrod 
Xl a Marx 
21W 15% Medllr 
« 3659 Medfcn s 

IITO Meduia 

3it* Mellon ... _ _ 

25TO Meftan Pf 208 M+ - 
Melvin s ire 29 u 
- . Merest 37 2.4 10 
St ' 6 Merck 100 13 21 
756 156 MercSL. .W| _ - 

24% U MerFn n +8 IX 20 
39V4 WTO Mertth +4 20 If — 
36% ZJW MerLvn 10 U V lBra 
198 7 MnaLr 1J0 16+ - 2894 
12*9 8 taLP of 108 16+ - ITS 

159 99 M*wO, .199 38+ - 

48% 3S*6 MaoR 2X3e 48 V 

2% Mrao - _ 122 

«i 5*1 Mess* _ f tz 

« 37 M1E stC 3M 90 - 1108 

19Ji IS* AAefrFn . 46U , — 


88W 
18% 

40W 

T 

Vto _ . 

• 1635* 163% __ 

■ WTO 19% raw + 

12 U low Utt 18% 

_ S015U WTO 1CTO 109* + tt 

- 44 39Va 3BTO 38TO — TO 

14 WIT 4779 47TO 47I6 - TO 

u 2S53 2DTO rato Tffk + TO 

21 S3 aTO 2<TO 345* — 59 

7 27% T79* 27W — H 

_ 17 2STO 25TO IJTO — 5* 

_ 717 22TO 27W 22% + Vk 

-151 to to* or* 

II 42 Att AK Att 


<7 41 

4359 2JTO i 
299b raw 

1056 98k 1 
TOW Sb 1 
•vs tv* rnnm 
154 TO PrnRtC 
6% 5% PruRI 
• 7)9 PruSIr 

2*5* 20 PSvGol 


27% 29VS- tt 
45TO 45VS — T 

39W 3H9— 1 


KW 6716 PStn pfD 7.1s 
I pfF are 


2X1 1AB 
02 l-T 8 Ul* 

10 17 7 4040 4 «% 

M U W ft +0V4 , , 

06 20 7 27 aw att Utt - 

71 W ^ 9TO 9W 

ia IU _ « M J 6 — V* 

98 11+ — K10D3 ltt BTO 816 + Vk 

_ 3 44 to* 19 to* + Ir* 

,45 Hi - sax, re* sto + t% 

105a 140 _kreV7 Wk 7TO 7)9 


2X0 70 10 3720 : 


.9 1811543U a 33% 31% 



•56 nw FStn 

456 35* vIPSNH 
» 719 vJPNH pm 

Z1 Btt v PNH pfD 
BTO ltt vIPNH pfE 
21 Stt vIPNH pfG 
155* 10% PSvNM 0U 
2SW a PSCG zxa 
"i pseg pf sa 
asw 72tt PSEG pf 7+0 
39* 3 PU+tck 
rew 41)9 PR Cent 

22% U Pueetp 
12)9 n% POPI n 
13*9 12W PDIF n 
HV9 4% PH1CB 
1859 916 PHYM 6 


9.1 

90 _ *170 

- M 1117 

- _ 8 

Z Z 14 s 

- _ U 


2ATO 26W + V* 


11 


TTVk UTO PIGM n 
10% 95* PMMI «l 
*16 TTO PMJ1T 

8 PM IT 
756 PPrtT 


70 

17 

U _ zioo 

- - 32 

.tea u 7 i 

UA 8X 10 662 
-We + - 233 

■lie 3 _ m 
re izi _ 408 
78 80 _ 131 
101 11.1 - 2739 

75* 77 Z 372 

1X30 13.1 

1-1 Oo 13.1 _ 


19W 

ift 

1*16 

Utt 

5% 

IM 

r 

IT 


Q-R 


78% 71% + tt 
89 . 98 +2 

359 ns _ 

raw 1996- to 
raw raw — w 
195* 19W 
19 1919-5* 

14 U 

2754 27TO+ 19 
6084 6856- 54 
84 , 84)9 + 289 

2* TTO- W 
91 01 - 

21 TO 22+19 
65* 7 

re* 959- tt 
9 9V9 

UTO 115* 

95* Ttt 
756 78* 

% sr ? 


t» 

1X8 _ 
tt 19 
108 103 


108 

72 


3SVS 1754 Srantan 

Jftt 2556 SroniWX 

2(59 2189 S turret 

UW 95k StOMSe 

5)9 3TO 9)9* 96 

1116 7W StflBcp 00 2+ 

1854 ATO StrtCJt 100 Ul 

1354 7059 SttVC pr 1X0 87 

7TO .5% Stffe, 

45% aw smew » 

Wk 24 SMneC 
IW* MStonRs 
uw IOTO SforEq 
17TO Jtt StarTc n 
Mtt 13 StrWR »» 

12TO 9 SunOtt 
2454 UW SunEI 
14 10TO Sun Eng 

« jn* SunCo 
8SW Mtt Swutatr 
ftt 2TO SunMn 
9% ttt SutM pf 
7«V m 4 SurlTrsf 
Mw aw supvoio 
285* isw SytrtTc 
a WTO SymsCp 

MW Mi Swte 


2+ i: 1520 
30 U SOt 
' 9 2 

- SO 

- AS 

_ vs 

4 1071 

- UU 

28 II 
19 125 

4+3044 

- 1D0 
1+0 12+ II 363 

- 14 887 
M 10 17 1827 

l.io# ft a im 

Ll*6 10+ AS B4 
100 40 12 1416 


1+0 73 


1.19 13B 

1* 


M 20 


04 

100 

00 


19 Ul 

- 3404 

- 51 
9 9S7 

U SB 
_ ,9 AIA 
- 11 3 

20 17 24 

10 18 A427 
7 24 I7S4 
~ 19 270 


"K 

_ «ro— 'm 
23TO 34% 75 + W 

3ft r= a 

Sw sa#»r:jt 

Ofcd AW ATO 

756 T* 7W - to 
JAi 37% 

SSW £>% - % 
17*9 13W 
1369 13W 
111 10)9- 19 

15% 15% 

1454 14% — 5* 
25% 25% 

24% UTO 
2STO 36 
365* SATO — Vi 
22% B'«- tt 

ire* iow + to 
s j + w 

7TO 75* — W 
7), 7H + W 
1,W UW- % 
ATO ATO- TO 
39 WTO + TO 
UW ZJW - TO 
8% 8% 

,1 Utt- TO 
121b IITO — TO 
Utt 271. + , 

im n% 

15% 15% 

,1 IITO + l* 
29*9 40 — 59 

46W 94W + % 
JW 3W- V. 

9 9)9- TO 

32W 22V* 

2S% 26 
16TO 16% - TO 
1,59 1159 
16W 17 

sow rew - % 

30*1 JOTO - % 

I8TO WTO + TO 


375* 

SS 

1359 

Wtt 

,556 

,5)9 

25% 

24% 

84% 

36*9 

72V. 

10W 

S 

TTO 

75b 

TITO 


J»W 

T 

l,tt 

3% 

1154 

16V* 

Utt 

405* 

JTO 

A 

26W 

17 

UTO 

17W 

51 


iffto 


»tt TCBV 
TCF Fn 


>? I* - 7 347 Utt 

1 •* QunVil — „ 742 to 

ASW 4JH OtnkrO ire 3A 22 4429 »TW 


1959 UTO QuofcSC 90 S3 S 1S59 


T7W Quanex 02 
3154 » Ouarw of Z38 __ 
rew 38)6 Quaplm 300a 9.1 


1316 MTO gVI_ 100a 90 . 


13W 13W _ 

7156 UTO + tt 


28% 

7 

3189 




2V9 

UTO 


18% 

756 

119 

1*9 


20W _ 

Ito 3 . ._ 

11 31 — TO 

IJTO ,8*9 + tt 

Utt 25% - 

ST TO (JW tt 

n tt - to 

TTO 75b + TO 
Ito Ito- w 
1% ftt - 
6% 7 

30 30 - TO 

17W 1759 tt 16 


JXb 

07e 

06 


Ttt 


19% 

ISW 

42 

2Jto 

2»to 

11 

36% 

UTO 


3SW BTO + W 
1 ITO 
re* 956 — 
raw ItTO - TO 




41*6 . _ 

Stt 25% - W 
28% 38% 


VW9 U% - TO 


31% 31?* . 

Jlto rett + to 

tTl <2TO ♦ TO 
SSTO SSTO- % 

13% 13% - % 

att Uw - w 

67W 61% 

7Vj 7W 
Uto ZS - TO 
71 tt Zltt - W 
7Vi T9 - 
74 a - % 
nw nw- v» 
uw mw - w 
29* 3 + w 
31 2,tt — TO 
Ttt STO — tt 
2% 7*6- tt 
4V9 4TO 
37 I7TO 
559 STO 
Jlto 3lto- TO 
Sto 5to + W 


r* — w 

S-i f 5 


659 Stt BoiP Pf 

JO 

BJ _ 



5% 

S%- to 



2* 9 






08 

4+ 73 

IW 



JO 

aw raw EnpiCp 

■!+ 

it 11 

aw 



raw 

aw 17% EnljC a 

M 

29 IS 

37 


TTTO 

22% + Vb 

5659 ISW Enron 

2+8 

4.4 34 

14240 

57% 

35% 

57 +1 


,7% »W IBP 

tr* 7w 1 cm 

Ato STO ICN Pti 
57TO 21W IE >rx5 
<•% 31TO IMC Frt 
IStt ISW main 
SW 19 iPTunti 
15W rr-9 1ST 1 
64’tt 49% ITT CP 
184 Ii ITT pfK 
*5W 8, ITT MO 
?»to 64 ITT olM 
J9TO E ISeltaP 
3 IW >deo48 
W* 13*j 140k n 
Tl% 13W UlPuwt 
TTTO ,7% IIPott Pf 
11% lIPow Of 
36 I, Para Pt 
STO iipo* a) 


tO 10 ,8 ICQ 
Wc 120 - SS 
- - 364 
2» 7+ 13 79 

1X8 S+ 7 414 
108a 9.7 _ 11 

zrje 117 7 in 
l.ib u n e 
1+0 2.7 18 2713 
4X0 4.1 — 35 

5X0 5+ _ 4 

US IB _ 3 


,65k 

Tto 

SW 

ZTtt 

31*9 

,76. 

19to 

I3W 

UW 

•BW 

•3 

7Stt 


Uto lOto-^TO 


104 4J 13 17BU 29% 


- - SS 

— 11 M 

V3» - - 4|71 

204 9.9 _ zioo 
119 9.9 - |3H 

4.12 U.I - U00 
131 90 - *220 


a rt l|P» pfP 8X0 £0 _ 100 
* 34to lIPow Df ITS* 100 - 


gp 

31TO 27X9 IIPOW M IXOr 90 _ 72 

<0% 34% IIPOW PI 400 IW . 20 

<7W S ITW JO 10 14 

M 20 9 ,65 

ttte 60 8 1299 

- - 187 


2Ztt UTO levs tnd 
IT* ABTO ICI 


439 41*9 
I5to 


■to :to ica 


ta>6 16W- TO 
759 75* 

Stt 5TO _ 
27 77TO + TO 
J1TO JlTO- tt 
1716 1716 + TO 
19W 1919+49 
131. Utt - V9 

98 ra 4 * “ !! 

WTO T3tt Z 

79TO raw 
1% 1%- TO 

Uto ,55k- tt 
V*to 1999 — TO 
2DTO 20*9 
UTO 21*9 - TO 
«*9 40% + V9 
~ Wl4 'k 

92W- W 
Bto * TO 
J0W + ft 
39V, 

4BW 46(9 - »| 
ISW IS59- TO 

nv. 71 + TO 

1% 156— to 


Uto 03% MetFn pf ZOO +5 - i U d 73** Uto- TO 
17% 5TO MexFd +9e 70 _ 741 10 to R) 

“ « - “ » » -JTO - TO 

- 29 557 Uto 

1+7 BA _ 2* 2199 

1+6 7+ to m. 7159 

AO 1+ 15 1443 Bto 

JS It U 138 20 

2+0 13 14 3486 79 

10 U I J|) Jlli 

— - _ 296 1% 

03e ix _ u sw 

208 4+ 13 3922 59% 

- » 13 195* 

S3 25 7 UW 


SW StoMieu&Y 
21% UW MtfraAta 
Utt 21 MdAr of 

71“ I* M J9E 

37to 2Stt Mtntor* 
21W llto MHlnR 


1* ITO 

WTO 3ITO Qaestar 102 
UTO IP* QkRtDy 01 
12 9TO RAC In n 100 1 

FL VTO RAC JA, ~ 

1VW 759 RLC 001 
9W. 49k RU CD +8 
Iftt UTO ROC Ffl 
■TO STO RPC 


Z7to 225b MfnnPL 
STO Ttt MM 
S 2VW MUM I 
«w 44 Mean 
4754 nw MenCa 
21 U% MPnr ch 
1UTO 78(9 MOnwn 
47)9 U Mon Pi* 
TBW UTO Monted 
20V* raw Mans, 
9)9 TTO MQNY 

33% U 
48W U 


M 

ZJ* 


2TTO Uto - to 
27% 77TO- ,TO 
>9% raw — TO 
■ 71*9 — W 
Uto ♦ Hi 
25k 

22to 22W— W 
S*TO SWb- to 
raw raro- w 

VL « 


i a 

C 


ZJ 12 1311 11799 UCtoUMb— TO 


6.* 13 

H 3 


Maroon 10* 19 _ 2370 


S*tt Mergn Pf SXOa 7.9 _ 


- - 32 

00 22 26 43 

- no m 

1.T8 14 7 » 

1+8 30 _ 176 
200 130 8 IBS 
08 2+ 18 818 
- 70 139 701 
U 15 2490 

8 z 

- - tt 

K 23 714 
- H 
03f + 8 14 

+ JJ 1823 
*0 • .23 


1 £ 

08 

Jt 


100 

1 + 8 * 


.10 

02 

13 


10W I MoraGr 
12 Fb MorKm 
UH 9% Maratp 
ravy 5Z% Mcrpsr ] 

ASW 38TO MOTKAd 
18W 13% MfBRra 
Alto 3,w Atonen 
1854 UTO MOtoJ 6 
*2w 39w Mreeno 
Utt 9 Mufti, 

,2 IB MroiFd n 
STO 25* Munxna 
tt J9tt MurpO 
1459 Utt NtotOn 
TTO TTO MvrrL 
a% 7W Mvton 
17\k U NBB 
35V9 2t HBD 8 
2% NB, 

55 29V) NCH 

SS 36TO NCNB 
6659 SZto HCR 

ire* uto nipsco 
a iato nl uw n 
raw UTO NUI 
5* 3TO9 NACCO 
44 TO JJtt JMCD 
47TO 28% NtafFlXJ 
29 22% NtAost 

4iw saw Kijcitv 
re* 7TO MriCny 
27W 5% WPEdu 
Ito W rtmnr 
26W 1759 NafFd 
sto 6m NrHerto 
20W UW Nil 
A9VS 40 NIVPf 

39 289k N6TO4E 

6W Ttt NAUMS 
40*k 32to Nl Pnw rt 

44% 3W NtSern pf 400 IU Z 


40 

15TO 

ra% 

Stt 

& 

h 

1856 

78)6 

*rev 




120 

101 

J « 
to 
Uf 


102 

to 


209r 7+ 
108 40 
01 47 


104 S.I 
-UJ - 




1+ 12 120u 

17 11 »17 46 

i , 12 11) cto 

4 11 aoou raw 

S 9 810 23% 

13 4* 

i i u re 

, 14 487 
1+ 14*1774 
_ 271 

1 ft 

9 IIB 
- IQS 
14 M 
U S3 

- so 


jrW 39%- 
]£r uto 
raw 1*54+ tt 
•to Stt + TO 
28W 28W — to 
42% 47W+ to 
63 A3 
ttt ttt - to 
sw ttt + TO 
WTO IOW 

89*9 ra - 59 

44% 45% + TO I 
MVi 155* + Ik 
J459 343*- 54 
1469 1*59 _ 

S7W 9% - tt 
tto vro + to 
iow 11 + to 

21* 259- to . 
«w Alto + TO 
M U — to 
6% Ato + to 
223* 32*9- to 

IStt Utt 
3359 3759— TO i 
to W 

as asw + to 

44% A4TO- to | 
91% 61U - tt 
raw ra%- w 
aw a 
Z£f uw utt - to | 

Sto Stt 5359 — 3* 
46)9 4S49 «S% -TO 
U 3559 3759 + 2% 
2754 ITW + tt , 


7W re* RPS n 
8S54 7*W ROCM 

sto tvj Rodian 
raito V RoOPur 
1SW nv R o rood 
ATO 4% RonsrQ 
39% Xtt Rayon 
19% Tto RJeroF 

a U Rovanr 
356 to vIROVtC 
6S A4to fenraro 
3to .Mr* fetaB n 
TT 15 REIT 
J2TO 5W RtCnEu 
1BW «W ReePck 
16 10% Reta 

.to TOi ftoae) 



11 Uto 
TO %■+ Vp 
MW SOW —4 
ISW 555b- TO 


3 
as 

5*4 

- - 18 

u n « n» 

- - 103 JVC, 

- a TB4 6 

■5 J-2 ^ “H ?** 

w tu 5 B a* 

*30 *3 I 83“ 

131 *s ^ 'la “to 

s. a 


Utt 18+54 
25W 255* + 49 
325V 33 - tt 

1256 UTO- to 
12W 1ZW— TO 
3859 3STO + to 
14% 14*9 — to 

raro ire* — v. 

nS ■£+ 2 

UJM >jL 1» - v! 

S Is ft z 

vn « % 6i% - vt 

.259 2» 2TO _ 

nw nw— tw 

a 5% Z 

rew 71% — to 
JA% 16% — VA 
Wto ire* 

**&&*!& 
n &>?** 
-4 i&x* 


f% «k ftepJFn 
UW WetiTp 


r 


MO 


n 


4, TO 
UTO 




S5 


nro re%- w 

7W— to 


UTO .. _ 

STO 4% 

309 Utt 

- . Att 

815* 41 R*SffY 
i*to ito Ran* 

— 2TVi Rreftev 

.. J 48% RevMtl 

3059 IITO RrtiPt n 

41*9 2JW RUeAta 

to to RvrOtt 

17% ITO RobMn 

„ viRabta 

22 16TO RkK 

« 2*19 RoctiTl s 1+3 

aro uto RckOr ire 

zrva 20TO Roowi n 

8 4TO Roc Ren 

S£ »■» 

WTO IITO Rohr 

«% 9W RoftlnE 08 

21 UTO Rofllrts St 

_ JSTO tow 04 

raw 4TO Rowgn 

»9 Btt RBAct pr 

59% RPVID I 3 M 
fi «b Ravint jft 

W 75b Rave* Jll 

S 37TO HI9 RutMM o 

tt ,419 RwhOt 


s? 3 

fi » 1 ip arts 


STO Sto - tt 
21TO S2W- tt 




330 _ 

1M UJ 

* “ “ JS & 

jo tj a ’S ’T* 

,re 27 _ sre rew 
100815+ 4 «8 7 
Sun 330 27 

“ ‘ ^ 

“ ! t 

Z re 3Mu jsto 

60 13 634U 2219 

“ - 7 *3 n s% 

^S» 

+ _ 499* lltt 
30 U 121 Utt 
lx 71 rva 44% 

. - Z73* 10 

- - S39U 2819 
4J 7 474SU 7216 

g ra us n 

.MM 

i8 24 nn 0su 

Z+ U » 19TO 

10 4S 15 UTO 

10 16 19ft 7359 33)9 Utt 

20 34 UM Zlto a*b 2» 

24 U. SU a** 2J% 24TO + TVSf 


47to 48tt 

J* Ato- TO 

mto rero— n 

■St *56-* 

uw iito - % 

rew 38)9 + 19 

rero » + * 
rero 2^+ t 

n 37—16 
IITO 1959 + tt 


1719 STO 
•to Jto xevy 
raw 22 teco 
ISW 10TO TGIF 
*TO .Sto TIS 
21% 1+TO TJX 

25f *? TNP 

4999 41 TRW 
39 MVlWhc 
1 to Tocfil 
« rev. Tohron 
1A% 9% Toney 
76W S2TO TonSd 

SSWfflf 

re 17W Tionus 

fS’gpsr 

aTOUttrororta 

•ss ks 


« 0 23 1163 

+0 30 8 21 

X4 10X _ J5S 
1J3 8+ 12 H76 

L3!e 163 ” » 

28 108 3!25 



11 » 1482 

•60 1 + 12 are 

-13 s 

+0 3 + 191 


339* MW + TO - 
Utt ,3% _ 

8% re* + w 
275* a 
lew UTO - v* 

8 8 
16% )6'.i 
21 W 215* 

47 47TO + TO 
34*9 341- 
to to 
4SW 4SW - TO 

n. fu _ 

64% 67TO t ,=9 
23*9 23TO- TO 

47V. 42 W - tt 


17 17 


16 re m 

- 44 15 

- 25 3292 


96* Tto + tt 
1649 lfr% 

ITO 15k 
24TO 24TO + V. 


ti£. H J* WTO 33STO336 " -Ttt 
'■a 8 M y ZJ43 34tt 24 a — tt 

U a a 2o% aw se% 

00 WTO 4499 45 * to 

M 8TO 8% Bto + W 

•! 89* STO BTO 


(Coodnued on next page) 


WYgEHIgha-Lowa 


Adorns Exp 

ato Home 

Arkhi 

Avnettnc 

CNA Hn, 

camwEdh 

ConAprsa 

CUtE766pf 

GenElct 

HcraniiEl 

IPOlcoEnt 
KnnfCcxi 
MDU Reave 

NIPSCO 

NOBIMfil 

OMOGE 

PorhiMIFftn 

A++L-L 

KfVOOfc 

Rroro, Dutch 5 

Smuckar 

SBlwtfEnr 

Tl-GPLMSpf 

unltvrNV 

WMCptSvs 


NEW HKM4S 96 


AJleoPw 

Anvooo* 

ArUoapf 

r C 5- lnCS 

CorterWoll 

CwEl«2p» 

gorrall 

Endirao 

GPU CP 

NevodaPra 

NSPuyBSOM 

OMnhmCOB 

ttaftomEI 

VlfekblMAJH 

SCORUS 

Sonar 

Swreat PSvr 
UNUM 
UnB744pf 
WOatalAWf 


Amorweas 

Aon cp 

AshindCoo, 

gjCtenDIck 

awvron 

C»EBW 

CnPvr 77fipf 

Enron 

GcRv>2Sapt 

HlUanfird 

JeffPI, 

LJLCO 

McaiWS 

NJ Rase 

ghEd3S0pf 

Sn2.»a» 

2SBSS. 

Unocal t 
WCstoMoiwt 


AM Inti 

Chvron 

Domtar 

GrowGp 

InlftpRsc 

•ILTVpfC 

MrtroPFnpf 

W™n 

TDortfte 

MUmvCbd 


NEW LOWS as 


AinElPxk 

ArchOnMs 

Avery Int 

BrlstMvSa 

ClnnGaa E) 

CWE2B7M 

D«rE932pf 

EnrwicvpfJ 

Halteurtn 

IdohoPwr 

Jei-Co87Sof 

Lufcens 

NCH Core 

NnnCPPf 

OhPwSUpf 

f*fiE(7B5pf 

ReedpBtan 

RayBScotpr 

stierrrmss 

SouUftCa 

Torch mark 

Unilever 

WaJrwcD 

WCHA 


AnpeURE 

OfOeK 

EnwrMHme 

®™2» 

1 3?Ss® B 

Oranaeco 

RwftCp 

TfouTed, 

2*me* 


ChaoarSti 
CalumWaSv 
En *rchEaD 
HlltoOeSt 
RtorsUhn 
LV, Grppf 
FlH2»vinc 


TwioSep 


Otfrtjr 

Catamsavpf 

FarWstFifl 

imppra 

KeHwood 

McOamDe 

ROC Tolwunn 

SoartanCo 

UnvMfehbaK 


t • 




175k .... . 

CTO 44% + 59 

BW 

% 

tro 



.v’-. 

-. -i >:>■ 


•TO* 5 

SS r 


SISKS 


MCW highs 33 


£££% ^ v 5 ft£nDBf 

PfHniEnr Sten^^ VasSwC** 




Uto .. 

1119 utt — to 


; i' ft « vtftETi* 


u5 _ 

Lf If 2X71 
l+Oa V 12 



r ?• 


liWRecvnr 

Preskflonf 


Bavtuon' 1 

ffifelHer 


NEW Lows 35 


a 


t* \ 'rZ 


9®w 

Sft 

|Pt Hldpf 
T Vniercp 



to i'-. , 


‘"Y’n' 

s-f» 


v : ,. 


V 





























































Page 13 


** 


INTERNATIONAL HF31AIJ) TRIBUNE, WEDNESDAY, DECEMBER 6, 1989 







■T 1 'Realm 

.LONDON — A' £136 
$2.12 b3Bon) syndicated' loan for 
^lBOScdes PLC has met inti a luke- 
warm reception from major banks, 
which have taken op only 60 per- 
cent of available allotments, s' 
spokesman for the lead manager, 
S.G. Warburg & Co„ said Tuesday. 

“We’re jnst about to dose, and 
it's dear the market is very nervous 
about leveraged buyouts," the 
I Warburg spokesman said. “Our 
syodkauoaJias unfortunately suf- 
fered from that" 

The spokesman added: “The 
deal was very complex. We’ve 
raised around £800 nruEon. That’s 
quite a lot of money but if s not the 
full amount" 
i The loan is partly to financ e the 
(* Isosceles takeover earlier this year 
of Gateway Carp., which valued 
the supermarket dim at jnst over 
£2 billion. 

Isosceles was formed by f ormer 
executives of Gateway and 
launched its tad for the British su- 
permarket chain in April. 

Since the takeover, Isosceles has 
sokl 61 Gateway stores to Asda 
Group PLC, for £705 nnTKrm 
made other minor disposals. 

But analysts were skeptical 


about the prospects far the remam- 
ing stores ’within the Gateway 
0™?. given the laddnstcf recep- 
tion of the syndicated kf" 

. The remnant of the Gateway 
group is very highly geared," one 
analyst said. “It doesn't sound Eke 
avetyhmmyririp." 

He said the group would have to 
make further riis pnaafr at a price 
consistent with its offer document, 

Austria Condemns Ban 
On Tracks by Germany 

Reuters 

GENEVA —Austria 00 . Tuesday 
condemned West German {dans to 


traveling at night after a 
move by Vienna, and said it may 
bring the issue before the G eneral 
Agreement cm Tariffs and Trade. 

West : Germany said last month it 
would impose the ban beginning 
Jan. 1, in retaliation for an Austri- 
an night curfew from Dec: 1 on 
heavy truck traffic in transit. 

Gerhard Waas, director general 
of th e Austrian economic affairs 
ministry, said his government im- 
posed this restriction because of 
the ‘intolerable" increase of heavy 
traffic causing noise pollution. 


buz that this was looking tmEkriy. 

Another analyst pointed out dal 
Gateway was involved in a price 
war with other retailers and would 
therefore find it difficult to «ni« 
thc improvements in margins that 
it hadnoped for. 

In these drcumstances, analysts 
are not surprised dial the loan syn- 
dication has received disappointing 
participation. 

“We've been hearing that it's 
gone very badly, that’s what every- 
one has beensaymg in the market," 
the analyst said 

Buz analysts say it would be 
wrong xo compare dm Isosceles 
deal with other leveraged buyouts, 
because the food sector offers sense 
shelter from problems affecting 
other sectors. 

The furniture and carpet retailer 
Lowndes Queensway PLC has said 
it will announce a second financial 
restructuring fa&owmg a £450 mil- 
lion leveraged buyout from Hams 
Queensway PLC bun year. 

Mean while, the lwimng >md 
home-products company hfcgnet 
Group PLC, winch underwent a 
£553 null in n leveraged manage- 
ment buyout this year, has said is 
also discussing restructuring with 
its bankers. 






British Land 
Readies Plan 
To Boost Value 

Return 

LONDON — British Land 
Co. said Tuesday that its board 
was finalizing proposals “to 
maximize shareholder value,” 
but the plan did not involve an 
offer for the company. 

“In the light of the recent 
rise in the pace of the compa- 
ny's shares, the board of Brit- 
ish Land has requested a tem- 
porary suspension, in rifling-: 
pending a farther announce- 
ment expected tomorrow,” it 
said in a statement. 

The shares were suspended 
at 359 pence (S5.61), up 14 
pence from Monday's dose. 
The statement gave no further 
details. 

Property analysts said the 
company could be considering 
the sale of its Plantation 
House office property in Lon- 
don’s financial district, possi- 
bly to a Japanese financial in- 
stitution. They also said it 
might buy bade around 15 per- 
cent of its own shares at a price 
below the value of bode assets. 

John Atkins, analyst with 
UBS P hillip s ft Drew, said die 
group was hkdy to buy bade 
around 15 percent of its own 
shares for cancelation. 


-Porsche Chief 
To Step Down 
Next March 

Roam 

STUTTGART — Heinz 
Brenitzki, the management 
board chairman of Porsche 
AG, will retire m March and be 
replaced by Amo Bohn, former 
deputy riurinwHi of Nodari 

Computer AG, the West Ger- 
ma n «mw*Vgf 

Porsche said that Mr. Boo- 
itriri, 60, who has been credited 
with restoring, the concern's 
formats after a crisis in its U.S. 
h a rnes s, had n jwwiwi a wish 
to retire after the aansal share- 
holders meeting March 9. 

Mr. Bohn.42, announced his 
resignation in April this year 
from Nxxdori, where he bad 
bead various positions since 
1969. & will begin working at 
Porsche in Jammy. 

Mr. Brunotti (he 

chairman of Fcrachc in Jammy 
1988, amid a crisis caused tar a 
drastic drop in U.S. sales after 
the October 1987 stock market 
collapse. At the time, the Unit- 
ed States was Porsche's most 
Dii pO TTflllt insdosL 


Generate Metals Interests to Merge 


Room 

BRUSSELS — The giant hold- 
ing company Sorifet6 Gfafcrak de 
Belgique wm merge its nonferrous- 
metals units Acec-Union Mini ire 
SA and Metallurgy Hoboken- 
Ovopelt, a Ginirale spokesman 
said Tuesday. 

The spokesman said the merger 
would create “one of the wend 
leaders in nonferzoos metals,” but 
financial details were not disdosed. 

Acec-UM and MHO shares were 
suspended on the Brussels bourse 
for three days, pending details of 
the merger, which has been ru- 
mored for months. 

G£n£rale has given priority to 
restructuring; its disparate nonfer- 
rous operations under a strategy 
review implemented since it was 
taken ova- last year by France’s 


Compagnie Fmandire de Suez, the 
victor in a battle with the I caftan 
businessman. Carlo de Benedetti, 
for control (tf the conglomerate. 

The Gfaieralc group acquired al- 
most 100 percent of the zinc pro- 
ducer Virffle-Mmuagnc SA at the 
end of 1988 and there had been 
speculation for months that it 
would do the same with MHO. 

Gtefcrale paved the way far a full 
takeover of MHO two weeks agp 
by buying 4.44 .percent of its equity 
from Australia's Paneantnusual 
Mining Ltd, taking the total stake 
it holds directly and indirectly to 
753 percent. 

Recently, G&nirak merged dm 
profitable Union Minifare with 
Acec, a heavily indebted and loss- 
plagued engineering concern, 
chiefly to take advantage of Aeec's 


tO main* 


Profit Forecasts Cut for Big British Banks 


Chiy oda Acquires 
A Stake in Suez Rjm4mn^ lQMnrw 


* 

Reutm 

PARIS — Compagnie Finan- 
dire de Suez said Chiyoda Mutual 
Life Insurance Co. erf Japan bought 
a 0.84 percent stake in Suez’s capi- 
tal in a Mock trade on Tuesday. 

A bank spokeswoman said the 
Japanese group’s ipurchase brought 
its total stake in Suez to just over 1 
percent. Chiyoda bought the shares 
from Graope Victaire, the French 
insurer recently acquired by Suez 
after a drawn-out takeover battle. 
The move was done with Suez’s 
agreement, she added. 

The block of 940,000 shares was 
sold Tuesday morning at 42730 
francs (578.21) per share, dealers 
said earlier. Suez shares were last 
quoted three francs down, at 425. 

Last February, Dai-Idd Mutual 
Life Insurance Co., another Japa- 
. nese insurer, took a 2 percent stake 
r in Suez. At the time, Dai-Ichi said 
it wanted a link with a major finan- 
cial group to further develop its 
activities in Europe. 


Ra am 

LONDON — British bmfcjng 
stocks ran. into turbulence Tuesday, 
ending their recent strong ram as 
Comity Nat West Securities Ltd. cut 
its profit: forecasts for die sector. 

A County NatWest dealer said 
that in meetings with Bardays PLC 
and National Westminster Wank 
PLC on ; Monday, both were cau- 
tious about .their .exposure to the 
British per5os 3l-len(feig sector be- 
cause of die entreat high level of 
interest rates. 

Given that. County NatWest 
ing its forecast for 
ofitto£840 

minio n (SI 31 trillum), from £900 
million, and NatWcst’s to £450 
million, from £500 mflfion. 

Stock prices of the Big Four 
banks closed' mixed Tuesday, 
though all had fallen during trad- 
ing in initial response to die report. 

“The banks steered our forecasts 
lower and we expect other houses 
will follow suit soon,” die County 
NatWest dealer said. 

Another banking analyst agreed 
'that the banks were facing a tough- 
er time, but said the actual level of 
this year’s results would be less 
significant because of the massive 
amounts the hanks were putting 
aside to cover doubtful loans to 
-less-developed countries. 

“Tbe LDC problem has over- 
shadowed the 1989 figures,” die 
analyst said. “We know there’s 
bound to be a steep rise in loan-loss 
provisions for the UJL sector next 
yew. But that's already in the share 

price and people are looking ahead 

to recovery from 1991 onward." he 

la id . 


The Big Four British twaW have 
sharply increased their reserves 
against their Third Wadd loans 

thk year, citing n mrHTntv*l AferU 

oration in the oudook for tire econ- 
omies of developing countries. 

In the latest mov^ in November 
NatWest added £575 mHfion to its 
reserves, boosting its cover to 72 
percent of its total exposure. 

■ Enlalmtk Ceases Lending 

Euro-Latmamerican PLC, 
the London-based consortium 
lender to Lana America, saMTnes- 


arions and plans an eventual sale of 
aH assets to shareholders. Renters 

reported. 

“It has been decided that the 
bank «hfirid suspend forthwith all 

lending operations and that as of 
Nov. 27, Enlabank has ceased to be 
a taker of funds in the money mar- 
kets,'* the fomk said in a statement. 
.. The decision to wind down oper- 
ations offlg last month at a meet- 
ing of directors and shareholders in 
Mexico City. The bank has 11 Lat- 
in American and 11 European 
shareholders. 


Mellon Buys PFSF Branches 


Reuters 

PHILADELPHIA — Mellon 
Bank Crap, said Tuesday that its 
Mellon Bank (East) subsidiary had 
signed a definitive agreement to 
acquire 54 Philadelphia- area 
brandies, of PFSF, a savings bank, 
from Meritor Savings Bank fra 
about 5335 million. 

The purchase price is subject to 
adjustment, but will be no less than 
$309 zmHioa. it sauL Weflon said it 
expects to finance die purchase by 
issuing a combination of common 
stock, pr efe rre d stock and debt. 

Mellon Bank raid under terms of 
the agreement, which ap- 

proved by both co mpani es’ boards 
of d irectors, Mellon wBL assume 
d e pos i t s of about $5 .2 Wffio n and 
wQi acquire assets of almost S4J 
bflfion in the acquisition. 

Upon camptetian of the deal, 
Melton Bank (East) pla ns to 
change its name to Menem PSFS 


and to operate all its P h il ad el phi a 
brandies under that name. 



bought 
Mcflon PSFS. 

Mcfloa PSFS will have deposits 
of more than $8 billion and more 
dun 100 branches. 

The purchase price of at least 
£309 mfflkm will be offset by losses 
that Meritor estimates will be 
aboil $130 million on the assets 
being transferred and the write-off 
at about $135 million in goodwill 
associated with the branches being 
sold. 

When the deal is completed, 
Mdkra’s deposit market share in 
the Philadelphia area will rise to 
about 14 percent from about 5 per- 
cent. 

Meritor Savings wiB retain 29 
b ranches, mainl y in P hiladelphia 
County. 


NYSE 

Tuesday** Closing 

Tables include the nationwide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Ws Tha Associated Press 
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Journalists’ Strike 
Targets Berlusconi 


tax losses. It now controls 9725 
perosu of the merged Acec-UM. 

Analysts said max the takeover 
of MHO reflected the same desire 


use of Agog’s 


tax losses. 

The Spy i il iit in n that Gfanfafalc, 
through Acec-UM, would eventu- 
ally lad fra the minority of MHO 
that h does not already own has 
driven up the price of MHO shares 
steadily an the Brussels bourse. 

From around 7,500 francs 
($200.40) in April 1988, MHO 
stock had risen to almost 19,000 
francs by April. It was suspended 
born trading on Tuesday, after 
rinwig Mwwfiiy m 26,600 MBCI 

Acec-UM, 'which traded at 
around 500 fames jnss after its cre- 
ation m tire summer, closed Man- 
day at 536. It was also suspended 
Tuesday. 


Return 

ROME — Journalists at Italy’s 
top-selling daily, La Repubbtica, 
along with those on the leading 
news magazine L’Espresso and 
other magazines in the Mon dado ri 
group, said Tuesday that they were 
unking in protest at a battle for 
control of Italy’s largest publishing 
conglomerate. 

The battle broke out over the 
weekend when the Format ton fam- 
ily. a major shareholder in Arnoido 
Mondadori Editore SpA, re- 
nounced a pact giving the entrepre- 
neur Carlo de lenedetti effective 
control of Mondadori. instead, the 
Forcnemoas allied themselves with 
another shareholder, the media 
businessman Silvio Berlusconi. 

Repubblica f riled u> appear on 
Tuesday after jouranlisis an- 
nounced a one-day strike, saying 
they wanted to defend the paper’s 
independence. Journalists on 
L’Espresso announced a three-day 
strike to prevent this week's edition 
from appearing, with disruption 
also expected to affect other Mon- 
dadori publications. 

Repubblica 's editor, Eugenio 
Scalfari, in a hard-hitting commen- 
tary published by the paper on 
Sunday, denounced the prospect of 
Mr. Berlusconi increasing his influ- 
ence in the group. 

He said that if this occurred, “the 
country would find itself confront- 
ed by a concentration of editorial 
and advertising power of alarming 
proportions, to say the least, posing 
exLremely serious threats to the 
good functioning of democracy.” 

Mr. Berlusconi, identified with 
the center-right of Italian politics, 
is assumed to be favored by the 
Christian Democrat and Socialist 


parties — the dominant coalition 
partners — as the head of the pub- 
lishing giant. 

Mr. de Besotea, on the other 
hand, is identified with the left of 
the Italian spectrum. 

Mr. Berlusconi runs a string of 
private television stations in Italy 
and other European countries, as 
well as controlling the Milan news- 
paper, E Gioraale. 

The Mondadori group is Italy's 
largest publishing conglomerate, 
controlling 16 daily newspapers 
2 nd 35 magazin es 

La Repubblica, one of Monda- 
dori’s flagship newspapers, has 
won a reputation for innovative, 
investigative reporting under Mr. 
Scalfan’s leadership, and its jour- 
nalists approved a statement de- 
claring that the strike was “a first 
signal that the foreseeable 
in the ownership of Repubblica 
and Mondadori will threaten the 
very reasons for the paper's exis- 
tence.” 

Mr. de Beaedstti has attacked 
the Formemcn family for pulling 
out of its agreement with him say- 
ing that they had sn accord under 
which they would sell shares in the 

E p to him before the end of 
ary 1991. 

Board meetings of both Monda- 
dori and its parent, AME Finan- 
ziaria SpA known as AMEF, have 
been caned for Thursday. 

Mr. de Benede-tti increased his 
holding cf Mondadori preferred 
shares to 71 percent of the total 
from 51 percent, earlier this year. 
However, he still holds rally 17.3 
percent of the common stock, de- 
nying him absolute direct control. 

Luca Fommum and his mother, 
Christina, own 25.7 percent of 
AMEF. 


Investor's Europe 
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Exchange 

index 

Tues. 

Close 

Prev. 

Close 

% 

Change 

Amsterdam 

CBS General 

187.50 

187.60 

-0.05 

Brussels 

Stock Index 

6564.47 

6560.18 

+0.07 

Frankfurt 

Commerzbank 

2018JS0 

2034.90 

-0.79 

Frankfurt 

DAX 

1626.61 

1634.31 

"0.47 

Helsinki 

UNIT AS 

626 JO 

626.60 

-0.05 

London 

Financial Times 30 

1836.80 

1819.20 

+0.97 

London 

FT-SE 100 

2327.50 

2303,40 

+1.05 

Madrid 

General Index 

305^5 

305.00 

+0.18 

Milan 

MIB 

1125 

1129 

-0.35 

Paris 

CAC 40 

1949.31 

1943.89 

+0.28 

Stockholm 

Aflaersvaertden 

1086^0 

1077.60 

+0.86 

Zurich 

SBS 

666 JJ0 

657.80 

-0^4 


Sources: Daiestream, AFP 
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Lucas and Sumitomo Form Venture 


Reuters 

LONDON — Lucas Industries 
PLC the car-components concern, 
announced Tuesday that it had 
formed an automotive- wiring com- 
pany with Sumitomo Electric In- 
dustries Lid. of Japan. 

Lucas will control 70 percent, 
and Sumitomo 30 percent, of a new 
concern to be known as Lucas SEI 
Wiring Systems Ltd. 

It will be based at the Lucas 
factory at Ystradgynlais. South 
Wales, which won a £25 million 
(S39 million) contract earlier this 


year to make wiring systems fra 
Honda Motor Co.’s Concerto, and 
which also makes systems for Brit- 
ish Aerospace PLCs new Rover 
200 vehicle. 

Lucas said the Lucas Body Sys- 
tems Risis unit of its Lucas Auto- 
motive Ltd. division would be a 
major supplier to the new compa- 
ny. 

Lucas Automotive already has a 
joint U.S. venture with Sumitomo, 
Lucas Sumitomo Brakes Inc., 
which was established last year. 


LIN and McCaw Shares Gain on Bid Agreement 


Compiled by Our Staff From Dispatches 

NEW YORK — Shares in LIN 
Broadcasting Carp, and McCaw 
Cellular Communications Inc. 
gained on Tuesday, following UN’s 
aocntance of a revised S3 J8 billion 
McCaw takeover bid laze Monday. 

In over-the-counter trading; UN 
shares gained 75 cents, to $121375, 
w hile McCaw shares rose 51.25, to 
$4050. 

Analysts said that in winning the 
bid, McCaw has not only strength- 
ened its position as the largest U.S. 
cellular company, but has also 
helped establish record values for 
ceflular-telephone franchises. 

Alvin Minna n, an analyst at 
Gnmtal & Co., estimated that LIN 
will be acquired fra about $300 per 
"pop,” or for each potential cus- 
tomer in its service area. 

Analysts, who have recmtly valu- 


ing wfluiar franchises ai $275 per 
pop, said the LTN-McCsw deal has 
set a new floor under future deals. 

Toe deal “tells vou that there ace 
cadi buyers for ’ctihikr at huge 
prices,” said one Wall Street arbi- 
trager, who asked not to be named. 

UN had already signed a merger 
agreement with BellSouth Corp„ 
but Monday’s announcement was 
its first acknowledgment that the 
McCaw bid was superior to its 
merger agreement.* LIN’s an- 
nouncement suggests that its board 
does not expect BellSouth to raise 
its offer or fight the McCaw deal. 

“It sounds like it’s aD over,” the 
arbitrager said. “LIN invited Bell 
to the party and they didn’t want to 
party." 

Under its agreement with Bell- 
South, UN was not permitted to 
talk to rival bidders until it bad 


determined that a new bid was, in 
fact, a higher one. 

In Atlanta, a BellSouth spokes- 
man, Caziton Horton, said the 
company was studying UN’s an- 
nouncement. 

McCaw is already providing cel- 
lular-telephone service in 127 mar- 
kets, includin g Miami San Fran- 
cisco, Seattle, Pittsburgh, 
Memphis, Sl Louis, Minneapolis 
and San Antonio. 

LIN has cellular operations in 
New York, Los Angeles, Philadel- 
phia, Dallas and Houston. It also 
owns seven television stations. 

Meow's chairman, Craig O. 
McCaw, said he pl anned no sales of 
properties of either company. He 
said he hoped to keep the company 
intact and build a national cellular 
network. 


UN’s agreement with BellSouth 
is technically binding and LIN can- 
not conclude a deal with McCaw 
until the BeftSouih agreement is 
terminated, or LIN’s shareholders 
reject it. 

UN’s chairman, Donald A. Pels, 
sent a letter to BellSouth asking the 
company to cancel their agreement 

In the new deal, McCaw will buy 
roughly half the LIN stock for 
$1 54. 1 1 a share. It is buying slightly 
fewer shares than in its previous 
offer, but at a slightly higher price, 
so that the cash portion of the deal 
has not changed. 

Sources said the McCaw deal 
would main- Mr. Pds immensely 
wealthy. He owns about 400,000 
shares erf stock, they said, and has 
the option to buy \2 million more at 
a discount (Reuters, NYT, AP ) 
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Inquiry Set Into China Deal in U.S. 


By Martin Tolchin 

Nov York Times Service 

WASHINGTON — The United 
States plans an interagency investi- 
gation of the national security as- 
pects of China's agreement to buys 
U-5. company that makes metal 
components for commercial air- 
craft, government officials say. 

It would be only the sixth such 
inquiry by the Committee on For- 
eign Investment in the United 
States, a group made up of subcabi- 
net-levd members from eight agen- 
cies. The committee will decide 
whether to ask President George 
Bosh to invoke a year-old law and 
block the sale. 

The committee clans to investi- 
gate the sale of Mamco Manufac- 
turing Co. of Seattle to the Chinese 
Aerotechnology Import-Export 
Corp., or Catic, an agency of the 
government, the U.S. officials said 
Monday. Mamco’s chief customer 
is Boeing Co., also of Seattle. 

The investigation win focus on 
whether Mamco has technologies 
applicable to military as well as 


commercial use, the of finals said. 

Mamco is privately owned, and 
its president, Kenneth Keller, de- 
clined to disclose sales volume, 
number of employees or any other 
aspects of its business. 

He said the company planned to 
make an announcement this week 
concerning its sale, but would not 
identify the buyer. 

The Standard & Pom’s Register 
of Corporations lists the company’s 
sales volume as S1Q million a year, 
and the number of employees as 
103. Government sources said Ca- 
de had offered about $20 million 
for the concern. 

Steven Canner, director of the 
interagency group, declined to 
comment. “We really can't talk 
about transactions before us," he 
said. 

Mr. Canner said that the com- 
mittee had reviewed 170 foreign 
acquisitions since enactment late 
last year of the Exon-Floiio bill, 
which authorizes the committee to 
investigate any questionable acqui- 
sitions and mAe recommendations 
to the president 


There have been 600 foreign ac- 
quisitions this year, but most have 
not involved possible questions of 
national security. 

Of the 170 proposed acquisi- 
tions, the committee has investigat- 
ed five. Two companies withdraw 
their offers after the committee rec- 
ommended that the president block 
the sale: Tokuyama Sodai Co. of 
Japan, which had sought to pur- 
chase General Ceramics Inc., in- 
volved in a nuclear-weapons con- 
tract using critical technology, and 
Lalbhai Co. of India, which had 
sought to purchase T&chonics 
Corp, 3 subsidiary of Grumman 
Corp. Tachotdcs makes computer 
chips widely used by the military. 

Three other proposals were ap- 
proved; that of Hods AG of West 
Germany, to acquire a division of 
Monsanto Corp. that makes silicon 
wafers; a Westiinghouse Electric 
CoTp. joint venture with Swedish 
and Swiss interests to provide elec- 
trical transmission ana distribution 
equipment; and the acquisition of 
three divisions Of Fairchild Indus- 
tries Inc. by Matra SA of France. 


TANKERS: Business Makes the Turn Back to Profit 


(Continued from first finance page) 
the Middle East, rates readied 
$25,000 to $30,000 a day. 

Yet current rates are still far be- 
low levels that would spur a boom 
in orders for new tankers, even 
though many ships are be ginning 
to age. Mr. Winchester estimated 
that daily rates of $35,000 to 
$40,000 are needed just to pay off 
the financing over 20 years. 

Still new orders for tankers have 
been coming in at a steady rate. 
And because shipbuilding capacity 
has shrunk in the downturn that 
began in the early 1970s, the re- 


maining yards — mostly in Sooth 
Korea and Japan — are booked for 
the next two years. 

Rates have risen enough that 
owners of ships in good condition 
have begun reaping substantial 
profits from operating them in- 
stead of selling them. 

Betting that the recovery will 
last, the Tisch family is sedung to 
keep a 49 percent interest in the 
tankers it sells, in Older to maintain 
a share in the operating profit 

“In the past five years, the big 
money was made in owning, but 
now the money will be made from 
the actual operating income,” said 


FIDELITY ORIENT FUND 

Socihe (TZnvestisaemeiit 4 Capital Variable 
5, Boulevard de la Foire 

R.C. B 19061 

Notice of Annual General Meeting 

NOTICE is hereby given that the Annual General Meeting of the 
Shareholder* of FIDEuTi ORIENT FUND, a soci&e d'lnvotusemont 3 
capital variable organised under the lows of the Grand Duchy of Luxem- 
bourg (the "Fund"), will be held at the principal and registered office of the 
Fund. 5. Boulevard de la Foire. Luxembourg, at 1L00 ».m. oo December 
27. 1969. specifically, but without limitation, for die following purposes: 

1. Presentation of the Report of the Board of Director*; 

2. Presentation of the Report of the Auditor; 

3. Approval of the balance sheet and income statement for the 
fiscal year ended August 31, 1989; 

4. Discharge of die Board of Directors and the Auditor; 

3. Election of seven (7) Directors, specifically the re-election of 
the following seven (7) present Directors: Messrs. Edward C. 
Johnson 3d, Charles A. Fraser, Jean Knr- 

okawn. John M. S. Patton, Hannr G.A. Seggerman and H. F. 
van den Haven, being all of the present Directors except 


van aen naven, Being all ot the present Directors except 
William L. Byrnes, who by reason of retirement does not offer 
himself for iV-election; 

6. Election of the Auditor, specifically the election of Coopen & 
Lvbrand, Luxembourg; 

7. Consideration of snch other business as may properly come 
before the meeting. 

Approval of the above Items of the agenda wiQ require the affirmative 
vole of a majority of the shares present or represented at the Meeting with no 
minimum number of shares present or represented in order for a quorum to 
be present. Subject to the limitations imposed by the Articles of Incorpora- 
tion of the Fund with regard to ownership of shares which constitute in the 
aggregate more than three percent (3%) of the onto tending shares, each 
share is entitled to one vote. A shareholder may act at any meeting by proxy. 
DzletL November 27. 1989. 

BY ORDER OF THE BOARD OF DIRECTORS 


James S. Tisch, an executive vice 

S sident at Loews and the son of 
urcnee A. Tisch, the chairman of 
Loews and president of CBS Inc. 

The industry is attracting other 
investors interested in buying com- 

K es not as an asset play but 
use they will be profitable on 
an operating basis. 

Belief that the upturn wfll last 
has led the Bdzberg family to pay 
$128.8 million for Marine Trans- 
port. The company operates three 
large oil tankers, and owns and 
operates smaller tankers that cany 
petroleum products and chemicals. 
It also has cargo vessels. 

The buyout was led by Richard 
T. duMoulin. the former chief op- 
erating officer of OM1 Corp.. a 
tanker company. 

“The industry had 13 terrible 
years from 1974 to 1987," Mr. du- 
Moulin said. He added that the 
high cost of labor and materials at 
shipyards made it very expensive to 
buy new ships, meaning h is less 
likely that there will be the kind of 
building spree that was a major 
cause of the sustained downturn. 

The recovery of the business has 
a lot to do with the supply of and 
demand for petroleum. Worldwide 
demand has been rising by 3 per- 
cent a year since 1985. Meanwnile, 
OPEC exports have surged by 7 
percent in that period. And during 
the first right months of this year, 
OPEC oil shipments were up 14 
percent from the period a year ago. 

WhDe there has been a strong 
recovery in the demand for tankers, 
the supply, which began to shrink 
in 1978, is still far below levels 
earlier in the decade, said Sally H. 
South, a shipping analyst at Alex. 
Brown & Sons. 

Mr. Winchester said the tanker 
fleet had shrunk to about 1 10 mil- 
I lion dead weight tons, or roughly 
415 vessels, from about 200 million 
dead weight tons, or 750 vessels, in 
the early 1980s. 

For a time, increas ing demand 
was met by bringing bad; 1 aid-op 
ships. 


Japan Sets 
; Stricter Rule 
For Margin 
' Stock Deals 

Roden 

TOKYO — The Tokyo Stock 
Exchange, concerned that the cur- 
rent boom wOl overheat, will tight- 
en margin requirements effective 
from Wednesday, an exchange offi- 
cial announced Tuesday. 

Investors are required to put op 
60 percent of the value of stocks 
they are buying or selling on mar- 
gin, using other securities or cash. 
Under the new requirement, those 
securities will now be valued at SO 
percent of their market value, rath- 
er than the current 60 percenL 
The increase was made because 
of the recent sharp rally in the stock 
market, and volume levels consis- 
tently over one billion shares per 
day, the exchange official said. 

Japanese stocks traded in Lon- 
don were slightly easier following 
the announcement, ignoring a large 
rise in Tokyo, where the Nikkei 
average closed 1 90 JO paints high- 
er, at a record 37,494.17. Tokyo 
prices have risen to record levels in 
nine of the past 10 trading days, in 
a year-end rally prompted in part 
by sentiment that interest rates 
have peaked. 

The successive have taken 
the total market capitalization of 
the first and second sections of the 
Tokyo Stock Exchange above 600 
trillion yen ($4.18 trmion), a TSE 
official said. 

The market value reached a re- 
cord 600.67 trillion yen on Tues- 
day. up from the previous record, 
on Monday, of 597.93 trillion. 

The announcement on margin 
requirements was too lyi e to 
affect the Nikkei, but was expected 
to pressure the Japanese market 
Wednesday, dealers said. 

■The change wiD prevent over- 
heating of the market and win help 
limit the outs tanding margin-buy- 
ing balance, which rose by 1.99 
trillion yen, to a record 8.50 trillion, 
in the week ended Dec. I, the ex- 
change official said. 

1ms figure, announced after the 
market dosed Tuesday, includes the 
Tokyo, Osaka and Nagoya stock 
exchanges; it has hh a record high 
three times in the past eight weeks. 

Margin requirements were last 
Lightened Feb. 23, when the valua- 
tion allowed on securities was low- 
ered to 60 percent from 70 percenL 
A Japanese trader in London 
said, “This news has not been 
viewed favorably by the market," 
adding, “Everything's a bit lower 
but underlying sentiment is still 
strong." 

Nobuto Yasuda, general manag- 
er of portfolio planning at Yamai- 
du Investment Trust Management, 
said that Japanese interest rates 
seem to be poking in line with an 
easier U.S. credit scenario. This has 
helped underpin stocks. 

The view that the dollar is likely 
to stay anchored in the 140-145 yen 
range through this year also helped 
boost Tokyo stocks. 

Brokers said that institutional in- 
vestors are active now, and will be 
throughout the month because they 
feel it is their last chance this year. 


NASDAQ 

Tuesday’* Prices 

NASDAQ prices as of a pjn. N aw York! time. 
This list compiled by the AP, consists Of the 1,000 
1 mosi traded securities in terms of dollar value. It is 
updated twice a year. 
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^Indonesia 


is Pact 


c. . 

I $S 
& > .. 
w S 


ipWitb Airbus 

Agrncr Fnmoe-Prttte 
^ JAKARTA — Indonesia's na» 
aircraft concern, known as 
'gVlUTO signed Tuesday an agree- 

V jN ^ ■, meat to produce aircraft compo- 
t- ^ , neats far Airbus Industrie, the 

?> g ^ chairman of the European conaor- 
5'* jjc ft ' pinn, Jean Pierson, mnnnn^ 

;_i? Y § Mr. Pierson said the deal would. 
’ be valid for 20 years. 
i. $ IPTN’s preheat, Bacharuddm 
^ %$■]. Habibie, said the pact stated is 
jy an umbre lla ag reement, andcract- 
what IPTN will manufacture 
to be (Ssctxssed further." 

reported from Jakarta 
IPTN is expected to make part 
^ : of a sliding cockpit frame.] 

[f[ Mr. Habibie, who is also Indane- 

L 1i f-* aa’s research and technology mm- 
y >i; } ; Bter, said that fmanmi aspects c£ 
•; ^S-s**PP*y» too* renamed to be dis- 
i a ^^ with Airbus. 

~S ^ ' IPTN cuuently assembles air- 

jj ■/ Vi ; planes and helicopters in coopera- 
: , 6 •; lion with Spam’s Construcuones 

*; -? i ' Aeronauticas SA, or Casa; 
j 1 ■ France’s Aerospatiale; and West 
?; =:S: German/s Messerschmitt-BOl- 
i : £ £■ I kow-Blohm GmbH, three of the 
four Airbus partners. It also sup- 
■■ [■“I? plies aircraft components for 
; Boeing Co. and General Dynamics 

•: * i> a '■jf the United States. 

:*! y ft • y* Mr. Pierson said the national air. 

V i‘*sf fine, Garnda Indonesia, had ar- 

‘i dered Airbus A330-300 jets for de- 

i £> i' ' Bray between 1996 and 1997. He 
. ; \\ $ - said the order was worth $700 m3- 
f; < h* jj . fioo to S800 million. 

^ f ‘ A Garnda spokesman, Sofyan 
~ ’ Alti, would not c onfir m the pur- 

\i y. chase agreement with Airbus, but 
spid pi ms to order the nme air- 
planes had been approved by the 
government 


Old Asian Rivalry Heats Up Citicorp Move Signals 


Will Hong Kong’s Economic Pain Be Singapore’s Gain? 

By Michael Richardson 
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SINGAPORE ■ — By «h«Wng 
confidence in the future of Hong 
Kong and reducing the attractive- 
ness of China for foreign business- 
es, hardline rulers in Beijing have 
enhanced Singapore's position as a 
economic gateway to the thriving 
Sooth East Asian hinterland, at the 
expense of Bong Kong, the tradi- 
tional door to fjirna analysts say. 

_ Political repression and reasser- 
tion of centralized economic con- 
trol in China since June have shar- 
pened Hong Kong’s traditional 
rivalry with Singapore as a regional 
center for financial services, trade 
and cammunicatioDS. 

As representatives of China and 


Following the upheaval in Chi- 
na, major Japanese backs said they 
are increasing the use of Singapore 
as a regional center for syndicating 
loans, because Of a downturn in 

lending in China and mi Hpqtrfl« m 

demand for development capital in 
countries of the Association or 
South East Asian Nations. Those 
countries are In donesia, Malaysia, 
Thailand, the Philippines. Brunei 
and Singapore. 

Nano Miznno, senior deputy 
general manag er of Mitsui Bank 
Ltd. in Singapore, said that while 
Hong Kong continued to play a 
major role m arranging syndicated 
loans, Singapore was expected to 
catch up soon. *The unstable polit- 
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A Quiet Debut 
for Indocement 

Reuters 

\ rtt* JAKARTA — The $335 
- ' 1 ’ mtfijoa issue of PT Indoce- 
ment Tunggal shares, Indone- 
sia's most talked-about flota- 
tion, hit the market Tuesday 
bat barely traded, dealers said. 

The issue, representing 
nearly one-third of the Jakarta 
exchange's total capitaliza- 
tion, saw just 2,000 shares 
traded, at 10,200 rupiah 
($5.72), 200 rupiah above its 
issueprice. 

Indocement is a weE-con- 
nectcd cement maker that has 
shown an operating profit for 
two years, but when carries 
accumulated losses of 227.5 
trillion rupiah. 


day to discuss arrangements for tire 
return of the territory to Phiww 
rule in 1 997, offidals and buonm- 
men in Singapore were waiting to 
(to sonw economic calculations. 

But the SngqxmsBZts, waxy of 
acc us a tion s of opportunism and 
anxious not to mdenniDe wider 
regional economic interests, play 
down the notion that Hong Kong's 
pain is Singapore's gain. 

The two free-trade ports “are 
competing and cooperating at the 
same time,” said Boon Yoon 
Qnang, chairman of the Sm g H rv w - 
International Chamber ^'Com- 
merce. 

. Trade between Singapore and 
Hong Kong increased almost 20- 
fold in the last two decades, to 
reach 8.6 billion Singapore dollars 
($4.1 bjHion)in 1988. 

To diversify Hong Kong's global 
trading connections and reduce re- 
liance on the Chinn market, the 
territory’s Trade Development 
Council has decided to give South 
East Asia “higher priority from 
now on,” said Dennis Yau, head of 
the newly created South East Aria 
department of the council 

Lee Kuan Yew, Singapore’s 
prime minis ter, said in October 
that it was in Singapore’s interest 
that “there is a Hong Kong doing 
business in China, dong business 
with the rest of the world and doing 
business with Singapore." 

Asked in a recent interview 
whether he saw Singapore becom- 
ing the new Hong Kong of the 
region as 1997 approaches, Lee 
Haen Loong, Singapore’s trade 
and industry minister, said that the 
best outcome would be continuing 
prosperity for both centers. 

He added that if Hoag Kong 
west into eclipse, “then perhaps 
some of the business will onma m 
Singapore, but on the whole that 
woula.be far the second-best 
choke.” 

' Already analysts see signs of a 
significant shift of comparative ad- 
vantage away from Hoag Kang to 
Singapore. 


Neic Indexes 
For Singapore 

Agence Frmce-Preae 

SINGAPORE — In light of 
the defistmg from Dec. 31 of 
Malaysian companies from 
the Stock F.T<4>aiw! of Singa- 
pore, the Straits times group 
announced Tuesday that it 
will update and upgrade its 
financial indexes, including 
the widely followed Straits 
Tunes industrial index. 

Straits Times said that in or- 
der to ensure con tinui ty, the 
current unweighted baas for 
computing tins 30-share indus- 
trial index Will remain, the 14 
Malaysian stocks wiQ be re- 
placed with Singapore compa- 
nies and the base value and 
divisor adjusted accordingly. 
The group is woddng out a 
“new basket" of stocks. 

The other ST Indices — the 
ST Finance, ST Hotels and ST 
Property — will similarly be 
updated. The ST Plantation 
and Mining indexes, which 
will become redundant with 
the delistings, will be dropped. 


ica] situation in the colony, plus the 
brain-drain pioWem among experi- 
enced banking staff, will give Sc- 
an opportunity to have a 
share of such act 


earlier tins year to become the sec- 
ond-tagest foreign-exchange cen- 
ter in East Aria and the Western 
Pacific, after Tokyo. The Singapore 
Foreign Exchange Market Com- 
mittee said that local and foreign 
banks in Singapore expected to lure 
about 100 Hong Kong dealers to 
Singapore by mid- 1990. 

Chua Tiflk Slang, executive sec- 
retary of the Singapore National 
Shippers' Council, said he is confi- 
dent that Singapore will overtake 
Hong Kong in 1989 to become the 
world's busiest container port be- 
cause container traffic in the colo- 
ny is expected to be hit in the sec- 
ond hall of the year by a slowdown 

in China trade. 

A hemorrhage of talent and capi- 
tal from Hong Kong, combined 
with rising land and labor costs, 
have made the territory a less com- 
petitive base for business opera- 
tions. China’s truculence ana in- 
transigence towards Hoag Kong 
since June have caused a crisis of 
confidence over the political and 
economic future of the territory. 

Nearly 46,000 Hong Kong resi- 
dents emigrated in 1988, mainly to 
Canada, Australia and the United 
States. Authorities in the territory 
expect the annual outflow to in- 
crease, unless firmer guarantees of 
a more secure future are put in 
place. In July, Singapore an- 
nounced that it would offer 25,000 
Hong Kong families, roughly 
200,000 people, permanent resi- 
dence if they had skills required by 
the Singapore economy. 

Unlike Western countries that 
require hwm*di»w; settlement, Sin- 
gapore’s offer allows Hoag Kong 
residents to remain for up to 10 
years before having to make a final 
decision on permanent settlement 
in Singapore, 



Hong Kong Mortgages 


Reuters 

HONG KONG — Gucorp's 
Hong Kong subsidiary said Tues- 
day it is studying plans to sell its 
home mortgage loan assets, a move 
bankers say reflects rising demand 
among banks for mortgage assets 
in the British territory. 

Steven Baker, Citibank's country 
corporate officer and division exec- 
utive for East Asia, said that while 
no final decision had been m ad*. 
such a move would not be unusual. 

“Wc routinely sell assets in every 
country, indudmg Hong Kong." he 
said. "We have sold hundreds of 
millions of dollars of loan as se ts 
here, including some big commer- 
cial loans," Mr. Baker said. 

“Oor intention is to make new 
loans every day and sdl old loans 
every day." he added. 

Most banks in Hong Kong have 
a quota on the amount they can 
lend, and therefore need to sell off 
old loans before they can offer new, 
more lucrative ones. 

Bankers said Citibank’s plans in- 
dicated the bank plans to expand 
its Hong Kong mortgage business. 

“It's a common way for a bank 
to reduce its exposure and book 
new loans ag ain," one local banker 
said, adding that the borne mort- 
gage business is regarded as profit- 
able and low- risk. 

Demand for residential proper- 
ties. particularly for apartments of 
less than 74 square meters (796 
square feet), has strengthened, 
bankers mid 

Government statistics show re- 
tail property sales have begun to 
edge up again after wobbling in the 
confidence crisis that swept Hong 
Kong after China ‘s June 4 crack- 
down on the pro-democracy move- 
ment. China regains sovereignty 
over Hong Kong in 1 997. 

Sale- and -purchase agreements 
were signed for 5,392 units, valued 


at 6.62 billies Hong Kong dollars 
(5847.2 million), is September, 
compared with 4,148 units worth 
4.4} billion dollars in August and 
2,369 units worth 160 billion dol- 
lars in July. 

“Even the newcomers identify 
borne mortgages as high-quality 
loan assets in Hong Kong and they 1 
are keen to buy them from local 
banks," a UJS. banker said. 

Banking sources said many banks 
chose lo register here in the past few 
years because Hong Kong is one of 
the few places in Aria still almost 
totally open to foreign banks. 

Few foreign banks maimain re- 
tail banking operations, so to get 
into the home loan market they 
have to buy loan assets from those 
banks, such as Citibank, that do. 

“It’s a good business," said a 
banker with a Chinese bank “Nor- 
mally. the seller can cam a 1 to 2 
percent interest spread." 

Banks buying home mort gage 
loan assets receive 05 percent to 1 
percent over the Hong Kong Inter- 
bank Offered Rate, whereas seller- 
banks charge 1 percent over the 
prime rare for the mortgages. The 
prime is usually 1 percent to 2 per- 
cent higher than toe interbank rate. 

“Most newcomers, many from 
Europe and Japan, tend to buy up 
200 mffli nn to 250 million doUars- 
worth of mortgage loan assets per 
deal" the banker said. “These loan 
assets are booked in the name of the 
Hong Kong branch." 

Banking sources said Chase 
Manhattan Bank started selling 
home mortgage loan assets two 
years ago and proved that such 
loans assets are welcomed by the 
banking sector. 

They said Standard Chartered 
Bank also studied the plan recently 
but decided not to sell They de- 
clined to elaborate. 
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Hong Kong 

Hang Seng 2764.44 
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Singapore 
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Isuzu Plans Sharp Rise 
In Its Imports by 1993 


Reuters 

TOKYO — Isuzu Motors Ltd. 
said Tuesday it plans to nearly qua- 
druple its imports of foreign-made 
vehicles and components to 75 bil- 
lion yen (S5222 million) by the year 
ending March 31, 1993, from 19.6 
billion in the current financial year. 

Isuzn said it will raise imports of 
foreign cars to 20,000 by 1992-93, 
from 1,000 in 1988-89. It will begin 
importing Lotus Elan cars from 
Lotus Cars Ltd. of Britain and trac- 
tors from Volvo AB of Sweden next 
year, and multi-purpose vehicles 
from U.S.-based Subaru Isuzu 
Automotive Inc. in 1992-93. 


Isuzu said it will also boost im- 
ports of cars made by Adam Opel 
AG and Opel's parent. General 
Motors Corp. Isuzu imported 1,000 
Opel and GM cars in 1988-89. 

Isuzu said that by the 1992-93 
financial year it will double imports 
of components such as engine con- 
trol equipment, airbag systems and 
other electronic components, rear 
axles, bearings, wheels, and seats to 
37 billion yen from 1988-89 levels. 

Subaru's local-procurement rate 
will rise to 75 percent by 1 994, from 
60 percent now, by using GM en- 
gines. 


Taiwan Exploring Vietnam 


Reuters 

TAIPEI— Vietnam could be the 
next hunting ground of Taiwan 
businessmen for low-cost land and 
labor, now that both Qtina and the 
Philippines have suffered political 
turmoil, officials and executives 
said Tuesday. 

“Vietnam could be a new fron- 
tier for Taiwan businessmen who 
are wary of uncertain ties" in those 
countries, said an offidal of the 
Board of Foreign Trade. 

Monthly wages in Vietnam are 
lower than these of Thailand, the 
Philippines and Malaysia, and only 


about 5 percent of Taiwan's costs, 
businessmen said. 

Taiwan officials have visited 
Vietnam several times since early 
1988 and regard the country as a 
promising place for investment and 
exports, said Dick Mou, marketing 
director of Taiwan's rhino Exter- 
nal Trade Development Council. 

Anti-communist Taiwan has no 
diplomatic relations with Vietnam, 
bat the government has no objec- 
tions to businessmen investing 
there, offidals said. Taiwan already 
allows direct shipping links. 



Vietnam Bank Inquiry Set 

Agence Fnmctt-Presse 

HANOI — ViMnjm 
offidal 

rash of i _ 

Prime Minister Do Muoi 6as decided to form a ministerial-level 
subcommission to “inspect banking activities," according to the 
Communist Party newspaper, Nhan Dan. The panel will be headed 
by toe president of the state inspection commission and will incl ud e 
the inferior and finance ministers and the head of the central bank. 

The move came after billions of dong granted as loans by hank 
officials was stolen by swindlers, most notably in southern Vietnam, 
the report said. A dollar is worth 4,000 dong at the offidal rate. 

The official press has denounced recent alleged cases of negli- 
gence, abuse and infractions of h anking regulations, which have 
resulted in the firing and arrest of some bank officials. 


Bond Brewing Rating Cut 

scribes as marked shortcomings. 

Bond Corp, explaining the defer- 
ment, said it was taking advantage 
of a 30-day grace period on the 
payment after talks with its bankers. 

“The deferral from the scheduled 
date does not give rise to any breach 
or default," Bond Corp. said. 

Separately, the Australian busi- 
nessman Kerry Packer, who has 
made a cut-price bid for control of 
Bond's Channel Nine television 
network, said Tuesday that Bond 
Corp.’s financial position was so 
precarious that it was in no posi- 
tion to reject his bid. 


Reuters 

SYDNEY — Efforts by Bond 
Corp. Holdings to bring its totter- 
ing mountain of debt under control 
were dealt another blow on Tues- 
day, when credit ratings on its 
brewing subsidiary were cut. 

Moody's Investors Service cut its 
rating on 675 milli on Aust ralian 
dollars (S526.6 million) of deben- 
tures issued by Bond Brewing Hold- 
ings to CA from CAA, after the unit 
deferred an interest payment - 

CA ratings are normally given to 
bond issues which are in default or 
have what U.S.-based Moody’s de- 


AMEX 

&)■ Ttnsdiy'i Closing 

v Tables Include the nationwide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 
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E«af MO 4.1 


F-G 



150 29J 128 W 5ft 5ft 

- - 10 1ft 116 

JO 23 11 *3 3Sft 34ft 

214 _ _ 45 19 1*96 

59 40 1394 T3V6 

■ 12 9ft 616 


AO 4.1 

Xte 1* 
1X0 I2J 
x*b ix 
2X0*123 


ixa 


» 
14 
IX 10 


- u 


JO* 104 _ 

JO IJ 11 
J2 IX f 

_ 41 


1220 lft 894 

111 0 794 

a 1514 1596 
114 3316 3396 
10 65ft 4516 
SO 59b 5ft 

55 17ft 12ft 
32 lift 189* 
U 6ft 6ft 

64 3*4 29k 

53u 14ft 14 
4 3396 331* 
75 ft 94 
134 Oft 89* 
17 14 3* 

127 259b 2596 
t 2Sftd 209b 


11 4ft FFP 
5ft IM FPA 
379b Sift FotXnd 
2216 M96 FMCCH 
2114 13 FESrtxJ 
1066 6 FMIFn 
1094 7ft FIAuH 
10 Bft FAioPr 
■ 4ft Ficmn 
179b 12ft FtCom 
24V* 10b FSTF4 
729* 50ft FtEmp 
79b 394 FFBCP 
17 7ft FIIObT 
3396 Bft FNtCol 
6 5ft FTRPBC 
Bft 29* Fatcrp 
14*6 lift RbChP 
X 2796 FUCOE 
3ft ft Ftentan 
Uft Bft FtaiBd n 
41ft 29ft Flaftck 
2794 T7 Flute 

141 W FordCn BlIXOe _ _ z30H 1479*" 14296 

3ft ftB Frd w+f - _ M W 2ft 

2 1 Frd Mrt62 _ _ »7 lft lft 

5ft 7 Fra W163 _ _ 111 39b Mb 

54ft 39*6 Faroe A AS IX 38 2 CM. 43V. 

5*96 40ft FantC B X* J 43 J 48ft 48V, 
44ft 22ft Femt . „ _ 34 471 *444 43ft 

~ — ~ 1X5 43X _ 333 31ft 3ft 

_ „ 57 3ft 3ft 

- - 39 Oft 896 

.10 XU U Uft 12ft 

_ 24 41 9U 916 

J4r 4X 7 24 3ft 3ft 

_ _ 53 216 2ft 

2«l .1 60 24 27ft 27ft 

20 U 1 18 7*6 7ft 

_ » 2*74 10b Uft 

_ _ 55 2ft 7ft 

_ _ 45 4ft 4 

_ 10 M 3ft 3ft 

JB 74 II It I 7ft 
_ — 271 3teB S*V* 

1X0 45 _ 17 72ft 21ft 

lXOd XX W 10 33ft 33ft 

. 1 W Oft 794 

_ U 5*3 Uft Uft 

_ _ 2 lft 1.94 

_ _ 42 ft W 

_ _ 45 19* IV* 


4ft 294 Forum 
5ft 29b FtonPw 
10ft 7ft F robin 
14 49b FdHfV t 

12*6 8ft FrwjEl 
596 3ft Frtedm 
3ft 1ft PrtesCn 
3016 17 Frtecm 
119* (ft FrxFd * 
u 4ft Prom. 
4ft 29b FutVtt 
10 396 CR1 

4ft * CT1 
896 494 CateKO 
49n 796 Oalac o 
04 179* Gaucn 

389* 25ft Oaron 
1514 7ft GavIC 
20ft 10 GdmS 
7ft 1. Gamco 
Vb GnAuM 
196 GEC WtT 


% 


31* 196 GEC wiM 
4ft 1 G«Ena 
894 5 GoMlor 
7ft 94 GwUBCn 
12ft 894 GtnvOr 
Uft 2216 GlanfFd 
lift 896 GnIVI O 
DM BftGIKR 
49 349* CJalfrtr 

27ft lift dmnr 
796 4ft GteoNR 
15V, lift GiMOc n I, 
9b 9b GUFM 
2596 719b GerRup 
41 bft Graham 
2ft 194 GrliaiFL 

Jft 116 Grang a 

4ft Mb GTMBtl 
B9b 49b Grind) 

23ft 10 Oral Mr 
0Mb 13ft GrrinB * 
14ft il GCaa a 
49b 3ft GCdN pr 
25 lift Quadte * 


_ _ 10 IVi Wb 

jot ax * a 2ft 29* 

_ _ 73 4 5ft 

- — 1)6 I ft 

J4t> 13 IS 5 10ft 109b 

JO 1.9 U B92 2796 24b, 

_ _ 118 10 fft 

JO U 19 10 179b 17ft 

1X0 23 11 3 429b 479b 

1X0 4.1 14 11 24ft 2196 

_ _ 1131 7ft 7 
90.1 _ 59 13 12ft 

_ 4 195 VB 96 

X 44 14 3 21ft 219b 

XSe J 10 U Wft 1996 

- - 23 2 2 

- - 313 2!b HU 

_ _ 7 3ft 3ft 

_ IB 23b 7 bft 

JO IX 15 I 20ft 309b 

_ - 13 2 199* ms, 

X0 _ _ 2447 Uft 1396 

Alt - - 3 49b 496 

- 29 131 1416 14 


51b- ft 
lft - 
Uft + Vb 
1094 - 96 
13*6- 94 
91* 

$5- Va 
7ft - 16 
1594+94 
B96 

4S9»- Va 
51b + 96 
12ft 

U96- 14 
*94—16 
3 - ft 
14lB — ft 
3116+96 
ft 
Oft 

34 - ft 

259* — ft 
20ft- ft 
M2V6 + 96 
7W— Va 
IVa— Va 
394 + 9b 
«3ft - ft 
4014-96 
4494 + ft 
3ft 

396 - 9* 
89* - 96 
13*6+96 
99b _ 

3ft 
29* 

279* + 9b 
Tft + 96 
13ft — ft 
296 

4ft + ft 
39» + 96 
8+96 
Jteo + 96 
2116- ft 
3394 - ft 
894 + 96 
1«I6 - 94 
194 _ 

ft + Vb 
Un - 
IVfl 
2ft 

5ft— ft 
fta- m 
10ft 

2bVb + 96 
fft 

1796 - 96 
4294- Vb 
2414 + 94 
7-94 
12ft + ft 
96 
2194 
19ft 

2—96 

2Vb _ 
39* - ft 
494 + ft 
20ft 
191* 

9394 

4ft - 
14 - ft 


12 Monte 

Wl.. 


51* 

-Pfct—YM PE TOO* High 




409b 2016 
1394 9ft 
1Mb 916 
7 5ft 
9b 96 
796 296 
5ft 1 
15 bft 
109b 0ft 

‘ST 

206 15ft 
5ft ft 
1A 101b 

4ft 2 
496 3ft 
lift fft 
Uft 39b 
U9b 109* 

Uft lift 

% *s 

2ft lft 
5ft 296 
416 39b 
7ft 1 
10ft Wft 
bft 494 
3496 Uft 
7ft 3 
10ft Tft 
33ft 2096 
89* X 
IM VB 
3 Vb 
139b 796 
21 99b 

44ft 339b 
Uft »ft 
219b 1396 


HAL 

HMG 

HUBCO 

HolHOa 
HahrEP 
Halsey 
Hotey wl 


HmpUf 
HtnpU pf 


HU 
HIBlCr 
wmch 

HHCnc n 
HalltiM 

HltVBt 

HblCP 

KainWr 

Hbkfor 

HrimR 

HarifEn 

w»m3 

HarahO 

Hlnarl 

Hlpfm 


HoflrCp 

Homesn 





34 

27 

31H 


is 

— 

11 

TOh 



jj 

10 

TO 



.14 

2.5 

Ii 

W 

596 

5H 

XI 

12X 


83 

H 

H 

0 

■■a 

20 

Al 

AH 

6 


_ 

_ 

24 

496 

496 

L271 

11X 

7 




XSa 

14 


31 

1«b 

Utb 

4X0 

SX 







5 

9 

2*6 

296 

-Ii 

J 

M 

te* 

30 

21ft 

Vi 

X 

Ul 

nj 

u 

58 

UH 

14H 



U 


Tft 

296 


_ 





84 

&x 

19 



ID 


_ 

3 



4 

.10 

IX 

15 

30 

lOftd 

10ft 

JO* 

28 

7 

114 

lift 

UH 



4 

50 

196 

196 




74 

H 

H 




155 

IH 

1ft 


_ 

_ 



3 


- 123 





IJ 





X* 

12 

A 

m* 

17ft 



U 



Aft 

80a 

18 

7 

3U 

Sn 

27ft 


Ktii wro 
HowOT 
HounEn 
Howtefc 

Hubei B 

HudFd 

HuO&n 


XU 


_ _ 3497U 796 
S3 P A fft fft 
3396 33ft 
7. bft 
Vi ft 
TV. 194 


X 25 
- 7 

ix u 5 

.12 IX 7 
40 19 - 


Ui 

147 

44 

319 

30 

73 


lft lft 
10ft 109b 
«3W 4794 
Uft Uft 
1Mb 13ft 


l-J-K-L 


27 - 

10ft + 9* 
M9B 

5ft - ft 
ft - 
4VB + Vb 
496 

lift + 96 
109b + ft 

*6-£ 

■c-r 

14ft- ft 
29b - 

4ft + ft 
10 

4ft + ft 
1094 - ft 
lift - ft 
196 - 

ft 

196-96 

lft 

«9b 

ft- Vi 

17ft - 94 
4ft + ft 

2M6 + V. 

7ft + ft 
996 

XPm — U. 
7 + ft 

9b + VB 
134 

sS5- s 

4796 — ft 
12*4 - ft 
1Mb +» 


JSiS.“ 

5^9 J mpon o 
9ft 4ft incOaar 
lift Sft Incstar 
139b 796 instebi * 
U9b 9ft Instran 

2ft £»p, 
3ft lft intlaSy 
21*6 17ft Intcty a 
1494 916 intnnk 
lift Tft lidmk pf 
g* 2ft imBkm 
U 12 intProi 
149b 996 InrlROC 
TO* r% mrnch 
94 Vb IntThr 
Dm ft inThr Pf 
fft «U IOC 
2oft 14ft Ionia 
19V, Tft iTOOBrd 
Ml* 10 IviuCp 
119* 4ft ivbrtan 
12 7ft Jodvn 

28H 20ft Jacobi 
7ft Sft JModm 
34 109, Jan Roll 

5*6 1ft JwImM 
3ft 19* JonnPd 
15ft 1214 JflMlnl 
494 2 JanaPI 
3ft ft* JumBjk 
lb 10ft KV Pt, 

19* VB Kappa 
21*6 494 KXOM 1 
14ft lift KeHtUv 
2396 12ft KahOG 
946 54% KontEI 
10ft 79b Kanwln 
7ft 2ft Kotoiin 
loft 12ft Kbiama 
2ft ft KavCa 
ft Va KavC wtA 
516 396 Klnork 
9ft 4V. Klrbv 
1ft ft KM*rV 
96 Vl KPOM 
20ft 1796 KoorEQ 
39b 11b LSB Ind 
34 IMb LSB Pi 
19* Vb LoBorp 

i3ft bft lojoho 

4 394 Loncar 

fft 696 LdmkSv 
22ft 129* Lodntk 
91* 7ft LnuPc 
Oft 2ft LOTO2 
4ft Tft LOMT 
5ft 79* LMPhr 
14ft 796 LXlMT B 
259* lift UlVarn 
ft ft UDv Ul 
294 19b UftPro 
1094 496 LlocNC 
896 4ft Uanof 
Bft 29* LorlCo 
12ft *94 Lumas 
lift » Lurta 
Uft 14ft LVdOl 


X ill u 

XI IX b 

1X0 _ _ 

J0*I0J _ 

V T 

xse n.i 

XSelSX 
71 „ 

.126 U 
.19 1.1 




4 

10 

BV 

_ 883 

il 


1 it 


lft 

896 

27ft 

50ft 

5ft 

994 

lift 

fft 

IM 

2ft 

6?* 

20 

10ft 


JOB 47 U 
- 15 
JO 47 If 
. „ 34 

.10* SX 4 

1X0 19X - 


-U IJ s 
121 57 47 
_ 


1 JO 97 113 
_ 7 

2xo tax _ 

.W j O 
- 11 
JO 15 7 

A0 27 7 

jo u . 
USbSSA - 


_ 28 
X4 11X 5 

- 24 


7» 

118 
ffi 

4 fft 

2254 49b 

10 179* 
UDu Uft 
1119 39b 

439 "/a 

71 ft 
b 71b 
87 24ft 
XI Sft 
22* Uft 
5 596 

U 10ft 
15791 2894 
AI 69b 
UH 7* Vi 
47 2 

1 2ft 
121 149b 

30 Tft 
34 2 

71 Uft 
54 Va 
10 21 
34 129b 
BO 22ft 
283 Mb 

23 7ftd 

« 3 

387 14ft 
91 11b 

1 Vi 
I 494 
U7 Oft 
590 1 

a* vi 

99 10ft 
65 lft 
19 1796 
40 ft 
73 13 
13 496 

lb *96 
M 15ft 
52 lft 
175 39*0 

223 394 

47 294 

M lift 
« 24ft 
3 U 
30 lft 
Xf 7ft 
325 Aft 
33 Sft 
■ lift 

24 9ft 
11 7*94 


xx: 

50ft 

Xil 


4ft 39b 
90ft tft 
1296 796 
U *16 
594 394 


ICH . 
ICH Pi 
ICN Wo 
IGI 
IPM 


_ IS 3*3 
175 1TJ - 143 
.M IX 29 34 

_ _ 219 
_ as 55 


4 Sft 
I Oft 10 

1194 19 
9*6 9 

M4d Mb 


1096 + ft 
11 - U 
9ft - 9b 
Sft - 96 


95ft 1296 MC Bl n 
10ft 496 MSA 
lft lft MSR 
139* Bft MOCNSC 
Sft 49k MapmC 
416 lft MOPC Wt 
24ft 20ft Mbps s 
S ft 4ft Matart a 
7ft ft MantHa 
196 Vb Moriton 
696 294 MartG 
494 Sft Malic 
10ft 41* MOtlCk 
1796 1394 MatSd 
116 ft MalfW 
SOW 1*9* Maiam 
1196 5ft MaOChm 
409* 3196 Media 
494 I MdMat 
996 716 MadPrp 
396 11b Mdcora 
696 3ft M*dk| 
e 2ft Media pf 
1196 796 MretiGP 
716 .594 MermlC 
3*96 1096 MetPr * 
79 3*9* MetMbA 

78ft 3* MelMbB 
1» 9ft Mbtroh 
lft 9b Metar n 
4ft MEchSIr 
1ft Mlam 
Sft MJdlPy b 
23ft Midi no 
51 MlnP pf 
2*6 Maine 
. . Tft Mbsnw 
Uft 90ft MtelllE 
Uft 1196 MoooB 
1196 796 M000A 
Bft MHM 
ft Moron F 
Vl MfvR wt 
... IftMtoPta 
2110 996 MIMed 
12 9ft Mu nil n 
1091 194 MUlWtf 
1996 14ft Mverln 
4ft 2 MCF I 
Uft 2ft NHf HI * 

116 ft NRM 

10ft 13ft NRM P» 
9ft 496 NRM Pf 
06 N5GTO 
Jft NVR • 

49* Nomcfc 
JVb NWi 
196 NOOOri 
9* NdBTWt 

Vb Not Em, 

1394 lift NfGsO 
1596 9M NHIIC 
89b Sft WfPpfnl 
13ft 396 NtIRtv 1 
9ft 4ft NewLlne 
20 8ft NMxAT 
10 9 NYTEL 

3494 2416 NY Tim 
139* 7 Newesr 
796 396 NCWLw 
1396 5*9 Nlchln a 
4ft 1 NhMi* 

23 U. lift KorcBO o 

Bft 2ft Noton 
IBM 14, eggs 


10U. 

3 

10 

u 

59 

2094 

994 


159* 

19* 


89* 


1196 

Bft 

10ft 

Jft 

Mb 

96 

21* 


X5a 5 15 
Z 47 

Z 7 
_ B 
A4 IX _ 
.Xt 5J _ 
1X0 15J 9 

.12 2J il 
J07 IJ _ 

.100 17 14 

xa ix it 


_ IJ 

.Me ix ii 
JJ IX 10 
580 IS _ 
M AB 25 

xi sx iS 
MUM 


2196 149* 

44ft J99* NIPS 
3 91b NuHTT 

Mb tft Numoe 
Uft IDft MNYM n Jin 7J 


JOelU 12 
- 20 
Xll B.I - 
70 7X _ 
Xoa IX U 


280 14X _ 
IJW _ _ 
■10 IX It 
■*2e1U 4 

- 14 
. 1 

- 4* 


.Att 3.1 14 
IXOe AJ I 
-Ml _ 16 
JO 22.9 _ 

- U 

89* JJ Z 
J2 IJ 14 
_ 15 
_ IS 

- 99 

jo Z Z 

XOe 13 ° 
30 _ _ 

4X5 9J » 

- U 


O-P-O-R 


10 1496 
23 »ft 

174u 2 
590 119b 
534 Jft 
1* 296 

15 239b 
54 7ft 
*4 *6 

15 M 

11 a 

S 89b 

11 Uft 
23 9b 

n r 

101 33*6 

21 lft 

*1 7ft 
41 296 

W 416 

2 44b 

17 11 

4 4 
30 20Vj 
B9 74W 

IN 729* 

5 13ft 

22 Hd 

m rt. 

12 1H 

30 4V* 

2 279b 
ZlSO 5416 

0 15 
a 7ft 
344 19 

3 U 

a Bib 

V 9M 

*1 W 

IS 4M 
134 11 
253 10 
434 fft 
12 Ute 

S IMd 
1196 
743 9* 

30 II 
492 *96 

X 10 

3zi a 

U 8*6 
10 Sft 
*7 391 

60 96 

41 Vb 
J 1296 
33u 159 b 
319 796 

01 3M 
45 «ft 
11 H6 
5 99* 

1404 27*6 
55 12 
40 4 

Ilf 1396 
94 196 

10 2196 
U 59b 
172 I486 
44 111* 
*100 4496 
3 296 

4 B 
44 1116 


50*6 5B9ii 
9ft 

10*6 

B Sr* 
£ £ + ^5 

*916 10U. + 96 
996 96b + ft 
39b 4M- M 
Uft 12ft- 96 
Uft 1C94 + 9b 

% 3 Vb + “ 
ft ft - ft 
7ft 7ft + lb 
23ft 24 — 9b 
49a Sft - 96 
12 1296 — 96 

596 596 
1096 HP* + 96 
27V 396 + ft 
bft *9* _ 

2596 2* - lb 
lte 2 + 96 

29b 2*6- Vb 
13M 149* + Vb 
296 2ft + 9* 
lib 1*6 _ 

131* 13ft + Vb 
Vb Vb _ 
20V 2094 + 16 
12 1296 + 96 

2296 2296 + 9* 
Bft *96+ ft 
7 7ft 
2ft 29* 

U 14+16 
I 196 
Vb Vb 
494 494 - 96 
716 Sft + ft 
1 1 

9b ft - 
lift 1*16 
1ft 1(6+16 
17 1796 ♦ ft 

ft ft+ VB 
12ft U - ft 
0B 496 — 96 
*96 *96 + 96 
1476 15 - ft 

Bft *96 
296 2ft 
316 Tft - ft 
296 296 
10ft 10ft - ft 
3496 2496 
ft ft - 
1ft 196 
796 7M + 96 
SV 5V— ft 
39* 3ft- ft 
111b lift _ 
996 996- ft 
99 29 — ft 

I 


U Mbbb 


X4d 


48ft 28ft OhATt 

20 V, 9n o ms do * _ l* 

23ft 14ft Olsten l 34 M 14 
14 11 OoeLIM A0f — _ 

1596 1394 One Lb pf 180 1U _ 
Mft 416 OnailD - _ 

796 1ft OOPBTOl _ _ 

17ft fft Orynan - - 

1296 Tft OnolH A 
1*6 9» Ormond 

MVk UH OSulvti s 
496 296 0*1 Ear 
lift 71b PLM 
17ft 141* PGEpfA 
15V Oft PGEpfB 
Mft 12ft PGEpfC 
9496 129b PGEPfD 
14 lift PGEpfO 


ADO 4J 5 

JB 2X IS 
_ 413 
3b 92 7 
IX U . 
IJ7 U - 
IXS 9X _ 
1X5 9X _ 
L20 17 _ 


291k M - H 

'.Ksrcr* 

ii n - v, 


27ft Mft PGEpfW 2J7 9 J - 

- 22ft PGEpfV - 


3X2 VX — 
2J4 9A _ 
282 93 _ 
2X7 9.1 _ 

2JH 19 _ 
IM U - 
1.94 17 _ 

2X5 9.1 _ 

IX* B.9 _ 
2X2 98 _ 

1X9 17 _ 

24 2X 9} 
AO 1A 23 
2A0 IA7 13 

1*5 
ft 3 31 


159b Mft OEA 
11 «6 CM1 

7ft Mb OBfiei 
496 IHOdetA 
AH SHOdetB 


- 13 10 29ft 

- 12 508 1096 

- _ 2U 4H 

- 29 4 4 

- » 11 SU 


1496 14V, - 96 
fft PV _ 
lft 2 + ft 

10ft lift + 96 
5 3Va — 96 
2ft 2ft 
229- 22ft 
796 Tft 
Vb ft - 
ft ft + Vb 
fft Sft + W 
5ft Sft 
Bft Bft- 16 
16 M - ft 
ft ft, tt 
48 4BW + ft 
bft 7 + ft 

336b 32ft - ft 
lft lft + H 
7Vs Tft + Vl 
Tft 2ft — 96 
♦ft 04 _ 

4ft 4ft 
10ft 10ft 
5ft Sft — Vb 
2096 2096 
72ft 73ft + lft 
70H TOM + Vb 
Uft 13ft + ft 
Va Vb- 9* 

7 79i + *2 

196 lit + 96 
Aft 4ft - H 
27ft 27ft _ 
56ft Mft + ft 
94ft 14ft - ft 
79b 7ft _ 
lift Uft + ft 
13 13 

BV6 19b - V. 
n. 

1V6 1ft + ft 
VB Vb— Vb 

Aft aft — ft 

1096 1096 - ft 
fft 10 + ft 
9ft Oft- 9% 
Uft lift - 
1ft 1ft- ft 
1196 lift + ft 
■« - 
17ft 17ft- ft 
IV, IW- ft 
fft 9ft- ft 
Sft * + ft 

8ft SVi 

Sft Sft - 

% S z 

Vb Vb 

IM Uft - ft 
15ft 1596 + 9« 
Tft TV.- ft 
Jft lft - ft 

a a - ft 

9ft 996— ft 
tft fft 
2au 27V. +1 
im in* - ft 

3*6 4 + ft 

T2ft 13 + ft 

I 1 

Sift 21ft- ft 
ill 5*1 - ft 
14ft 14ft- 'b 
lift lift + ft 
43ft 44ft + >4 
296 2ft — ft 
I 8 - ft 
lift 1116 — ft 


2526 

27*6 241k PGEpfT 
2716 25ft PGEpfS 
left n PGEpfR 
30ft 20 PGEplP 
2396 19V* PGEPfO 
22H 1* PGEpfM 
25 21ft PGEflH. 

23ft 19ft PGEpf K 
25ft 2296 PGEpfJ 
12ft 10ft PGEcf I 
13ft 4ft POCWM 
34ft 2416 PaltCn 
1596 lift PortPo 
15ft 10 PouIPl 
11 Sft Po*c ■ 

7 41b PterTu 

14ft Oft PeoGU 
Z716 1296 PwiTr n 
Mft 20ft PenRE 
4ft 5V. PbhOd 
0ft 3H PblWlI 
lift 12V. PbOPBC 
39ft 30ft Pbrimc 
lift 1596 Parlnll 
Uft 724 Peters 
1796 M Pmeot 
25 fft pnlLD 
Sft ft Pk»Pd 
Vb Vb PtonrSv 
eft Sft Pttwvn 
109ft 95 Ptltwoy 
15 10ft PivGem 
27ft Uft Peirin 

Uft 996 PonSfl 

Tft 196 Portage 
lft 5te Pratroo 

lft Vb ProtHtl 

13ft Prerun 
2H PreeaA 
4ft PfdHKti 
ft PrpdLg 
81b PrasR B 
4ft Prom B 
4W Pmd A 
416 Proud pf 
4ft PrcCm s 
Tft PrmFn 
2ft Pritm 
2ft PrlnOI 
J Pnuftd 
2 ProfCr* 

21ft 17ft PnwCT 
1996 Uft PrvEn 1 
2ft ft PuntoG 
Uft 13 Ouadc B 
lft 596 new 
25Va 19 Rooon 
15 7ft Rowan i 
lift Bft ReCoP 
fft 7 RESec 
10ft Sft RlTvSou 
2196 13ft RbOLn 
4 7ft Reals? a _ _ 

1* 13 ReoafBi X 10 U 

3ft lft ResdMs 9b ii _ 
12ft 10 Rinin 180 15X _ 
4ft 96 RwTcn _ _ 

4ft 2VB Rldlten _ _ 

20ft 1016 Riedel - 25 

23ft IB RIOAI 0 X5 _ _ 

9V. Sft Rlur _ _ 

Aft 4V. RlVDOd _ 12 

Sft 1H ReOMk n _ 19 

77ft a Rootr* .17 J _ 

Bft 4 RpwoF * .U 2J 7 

aft 2034 Ruak* 80S 18 u 

fft 4ft Rvmoc 180 22J _ 

Jft lft Hymr wl - - 



10 

3ft 

996 

21b 

MVk 

Oft 

9 

10ft 

7ft 


><6 

Sft 

7ft 


188 4.9 19 
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SPORTS 


Georgia Tech Overcomes Pitt 

Big East- ACC Matchup Goes Doim to Last-Second Shot 


Hie Associated Press 

'Hie inside-outside matchup ex- 
pected when Georgia Tech and 
Pittsburgh met to open the Big 
East-Atlantic Coast Conference 
Challenge turned into an all-out- 
side affair. 

Dennis Scott's hank shot with 


COLLEGE BASKETBALL 


one second left gave the Yellow 
Jackets, ranked 18th in The Associ- 
ated Press college basketball poll a 
93-92 victory over No. 22 Pitts- 
burgh Monday night in Hartford, 
Connecticut, "and gave Scott 42 
points Tor the gamp 

"Dennis Scott is a great shooter, 
and he kept us in the game." Bobby 
Cre miiiv the Georgia Tech coach, 
said. “This was great for a young 
team and a young program.” 

Scott got the bail near the lane 
with four seconds left and drove 
toward the basket, pulling up for 
the winning shot 

Jason Matthews had given Pitt a 
92-91 lead with two free throws 
with nine seconds left But Georgia 
Tech (3-0) advanced the ball to 
midcourt and called a timeouL 

“I told Johnny McNeil to get the 
ball to Karl Brown, and 1 told him 
to get the bafl to De nnis .” Cremins 
said. “It was a set play, but 1 still 
don’t believe we won." 

The game was billed as a battle 
between the strong inside game of 
Pittsburgh (2-2) and the perimeter 
scoring of Georgia Tech. The out- 
side guys won as Scott, Kenny 
Anderson and Brian Oliver scored 
83 of Georgia Tech's 93 points. 

The big men from Pitt never 
could get untracked, and the Pan- 
thers' perimeter trio of Rod Bro> 
kin, Darelle Porter and Matthews 
handled the bulk of the scoring. 

Oliver finished with 21 points, 
while Porter led Pittsburgh with 25. 



Tie Accented Flm 


Kenny Anderson looking to the basket for two points against Pitt 


Matthews had 19 and Brookin add- 
ed 18. 

Connecticut beat Maryland, 87- 
65. in the second game. 

No. 2 103, Tennessee- 

Martin 48: In Lawrence. Kansas. 
Terry Brown scored 21 points and 
Kansas (7-0) started ine second 
half with a 32-4 run. 

No. 4 Missouri 86, 

In Columbia, Missouri, 

Travis Ford made three three-point 


Czech Olympian Reveals Drug Use 


Reusers 

PRAGUE — Czech athletes have used drugs for years with the 
knowledge of the country’s top sports offi cials. Josef Odlozil, the 
1 964 Olympic silver medalist in the 1500 meters, says. 

At least 80 percent of the Czech team at the 1983 track and field 
world c hamp ionships in Helsinki, at which Jaimila Kratocfavilova 
won two golds, were taking drugs, Odlozil, now a coach, was quoted 
as saying in the Prague daily Svobodnc slovo. 

Use of outlawed substances was strictly supervised by trainers, 
doctors and officials, be said, admitting tnw he had used anab olic 
steroids. “The distribution came through the highest officials, via 
doctors and trainers down to the athletes," he said. 


baskets as Missouri (5-0) closed the 
first half with a 32-9 run. The Ti- 
gers trailed 28-20 with 8:16 remain- 
ing in the half after Matt Roggen- 
burk made three straight three- 
point shots. Nathan Buntin then 
made a seven-foot book shot to 
stan the run. 

No. 9 Louisians State 1 16. Lamar 
76: In Baton Rouge, Louisiana. 
Chris Jackson scored 30 points for 
Louisiana State (3-1), which 
switched to a man -to man defense 
with a 28-25 lead and outscoied 
I-amar 32-7 over the rest of the first 
half 

No. 11 LoasrOle 104, Cleveland 
State 77: In Louisville, Kentucky, 
Felton Spencer shot 8-for-8 from 
the field and scored 21 points for 
Louisville (4-1). 

No. 12 Oklahoma 130. Angelo 
State 62: In Norman, Oklahoma, 
The Sooners (3-0) scored 31 con- 
secutive unanswered points in the 
first half and are averaging 149 
its per game. Oklahoma, winch 
won by an average margin of 
78 3 points, won by 68, its smallest 
margin this season. 


The Unlikely Goalscorer Who Might Undo Napoli 

^ mm . .» . A — - -1 iVinnnk Ava CmmiX 
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International Herald Tribune 
ONDON — There is no known care for the soccer 
bug. No place it cannot strike. No breeding or 

1 1 J _ A !. wmv ^ -g- - 


. , — ma , 1.0 mmo Belehnn against Rapid Vienna and, though die French 

Goals flowed again m the capital but so did th eeting ttavc j wc jj t Auxerre withstood a battering on and 

that he was exploited. - -f j • . 


that can deny it. Wynton Rnfer is the 
with Wynton: 


living proof. You’re not familiar with Wynton Rnfer? You 
could be after Wednesday. 

Rufer has the chance to upstage Diego Maradona, and 
taking chances is Rnfer’s game. His present chib, Wader 
Bremen, is fikdy to knock Napoli out of the UEFA Cup. 

Soccer, of course, is a team game. Careca and Alemao 
and Carnevale are aD expensive stars of Napte, and Rufer 
shares goalscoring duties at Bremen with Karibemz Riedle 
and Frank Neubarth. But I think it legitimate to boil this 
one down to the genius of Maradona versus the persever- 
ance of Rufer. 

No contest is beyond Maradona, as he demonstrated in 
turning the tide against Stuttgart before orchestrating 
Napoli to win the UEFA Cup list May. Bat Maradona’s 
behavior is imnriiahla, and Bremen is m the driving seat 
after Rufer’s winning goal in its 3-2 victory in Naples. 

Rufer has been cultivating a nice little habit of Europe- 
an goals. He possesses a defiant streak, a belief in himself 
that has ov e rco me Ins origins. 

If you wished to make it in soccer you wouldn’t choose a 
Swiss immigrant father, a Maori mother and an upbring- 
ing in New Zealand, where the ball is more often oval th a n 
round. 

If yon had visions of scoring goals like your idol Pile, it 
would not be recommended to spend your adolescence as 
a goalkeeper. That’s where backward coaches stick their 
least valued player; and that’s where Rnfer stayed until, at 
15, he suddenly revealed his pace, courage and appetite to 
do damaging things in the opposing goalmouth. 

“I came on as a sub for Rongotai College, Wcfltngton," 
he recalls. "Next thing I knew, Td scored the winner." 

In Singapore three years later, he created one goal and 
scored the other in a 2-1 victory ova China to, pot New 
Zealand into the 1982 World Cup. 

Rufer, then 18, heard that an English chib, Norwich 
City, wanted a doser look at him. Like any good striker, he 
didn’t hesitate. He phoned to say he was on his way by the 
next plane. 

He scored again *gnin for Norwich repp"*! team 
but, careless of him, be had no British antecedents. 

The dream ticket was withdrawn. Noway would Britain 
(lata to welcome the South African Zola Bodd on a 
passport of Olympic convenience), grant a work permit to 
this son of its far flnng Commonwealth. 

Back in Wellington, he became a trainee shipping man- 
ager by weekday, a soccer player on SundaysTBut he kept 
scoring, and a gateway to Europe opened m Switzerland, 
where he topped a brilliant debut season with FC Zurich 
with a UEFA Cup goal against Benfica. 

Nothing straightforward happens to Rufer. New Zea- 
land wanted him for the 1986 World Cup qualifiers, FC 
Zurich refused to release him, sobe and his brother, Shane 
(also a Zurich pro), flew home without pemrisaon. 

The Swiss suspended and fined them both and asked 
FIFA to ban than. Wynton Rnfer concentrated on scor- 
ing goals fa New Zealand. 

But his dab president’s wrath wrecked an op p ort un ity 
for him to join VfB Stuttgart Zurich suddenly doubled the 
agreed fee, and in disillusionment Rufer sloped off to a 
provincial Swiss dub, Aarau. 

Rufer and his Australian wife became born-again 
Christians, but there may be no connection between that 
and the fact that Aarau rose high on his 21 league goals 
while FC Zurich was relegated. 

The New Zealander then joined Zurich Grasshopper. 


Werder Bremen, hearing the arguments op both ndes, 
offered to borrow Rufer lor a year. So, as his 27th birthday 

nears, he is a trialist once mae--- anot her sti mulant to his 

dears to push Maradona off the rostrum. 

L OTS MORE PUSH and shove on Wednesday. Dyna- 
mo Kiev, reduced to 10 men when Ivan Yaremcmk 
was sent off, lost the first leg to Fiorenima by a penalty 
ibe air will be colder m Kiev; but Fiorentma may 


ROB HUGHES 


not handle the heat from Oleg Protasov, Alexei MDchaih- 
chenko, Gennadi Liwvchenko and Vaah Rats. 

Juventus blends Italians with Soviets (Alexander Za- 
varov and Alexei Aleinikov) but takes only a 2-i leal to 
Kari-Marx Stadt. There are two inponderaWcs: 

Will gpg* German turmoil liberate or distract K.-M 
Stadt? Will Michel Platini’s reported refusal to manage 

Juventus undermine the Turin team? 

No question about Cologne’s task or temperament: It 
needs three goals to beat Red Star Belgrade bm darcs not 
ignore Belgrade’s master goalscorer, Dqaa Sawccvxa 
Hamburg defends a single goal m Porto, while VfB 
Stuttgart has home advantage but is a goal down to 
Antwerp. Standard Liege has one goal to make op m 


off the field to draw 1-1 in Greece and deserves to finish 
off Olympiakos Piraeus. 

A FTER WEDNESDAY? Well there is Saturday’s 
well- planne d extravaganza of the 1990 World Cap 
draw in Rome. » 

Alas, it is tarnis hed before it begins. FIFA appears to 
have surrendered to the politics of the situation and 
compromised sporting merit for safety. England should 
havebeen told to ccsneio the ball but lrave your hooBgans 
at home. Instead, she is offered the island of Sardinia, 
where the team can play without havipg to travel between 
matches and in theory trouble makers can be contained. 

It mi ght have been better to offer the English a ate 
somewhere between die mainland and the island! - 
As it is, Spain loses its deserved seeding, and Turin is 

rfiemay ri rtial itc ■mnlriratffim.Aiflar sttwtinm jg now hofr 

to Bdgjram, whose presence reminds too many in Tain of 
the 39 Juventus fans ItiHed in Hcysd Stadium is Brussels. 
These manipulations overshadow Saturday’s draw, <fi- 


/ 

ff 


ed powers Holland, the Soviet Union and Uruguay. 

I onty hope, for fee sake erf the 80 nations taking live TV 
coverage, and far 1,001 journalists at the Palazzo deUo 
Spent, that Luciano Pavarotti is in good voice. 

Rob Flsghes b at At n# of At St**ta* Tbna 


A Seed of Dissension in the World Cup Draw 


The Associated Press 

ROME — A controversial draw, tor the first time 
by security conceals as well as soccer mail, will 
mailt the for mat start next Saturday of the 1990 World 
Cup soccer tournament in Italy. 

The festive, hour-long draw at the Rome Sports Palace 
will a«ig n the 24 qualifies to six first-round groups, each 
wife four tnama l for the month-tong tournament next 
summer. It sets in motion the fetal phase of the search for 
a sii«*e $snr to the 1986 champion, Argentina, winch will 
defend fee cup. 

The World Cup opener is in Milan on June 8, with fee 
final in Rome on July 8. A total of 52 matches will be 
played. 

The draw is usually based on rigid criteria set by 
International Federation of Football Associations, werid 
soccer’s ruling body, which seeds the top six teams on fee 
baas erf their World Cup and international success so that 


they do not day against each other in fee first round. 
The six leading i 


; countries for 1990 are Argentina, Italy, 


Brazfl, West Ger many , Spain and 


But the Times of London 
gland will be among the six seeds in an 
its soccer fans, who have a reputation fear 


iy that En- 
to control 


mm ' 


The newspaper quoted anonymous sources close to the 
hlFA’s organizing committee as saying the En glish would 
get the final seeding in place of Spam and would be based 


m Cagliari on the island of Sardinia^ 

This contradicts a previous FIFA position. Last month. 


Scpp Blatter, fee FIFA secretary general, did not corn- 
meat an fee Hines’s repot, but sad Tuesday feat fee 
Italian government and Italy's World Cup organizing 
co mmi ttee had also pressed to have En gland seeded. 

^ general manager, 

Sardinia otfly by boat or plane. It is very hard for them to 
get to Caghari by car, bus cr motorcycle, and this means 
they will not be able to move around fredy once on the 
island.” 

FIFA sources indicated feat a majority of the 25- ’ 
member commission feat wiD designate fee six seeds were . 
in favor of mriudriig England instead of Spain. A f ormal 
announcement of fee reeds will be made Thursday. 

Besides Caghari, fee otha rites for seeded teams wiu be- 
Naples, Rome, Milan, Turin and Verona. Tournament' 
games will be played in 12 stadiums. 

The 18 unseeded teams are assigned to three pods, 
according to ability; rare from each pool will be assigned 
to each of the six first-round rites. Their placement is: 

• Second categozy: Spain (or England), fee Nether- 
lands, Soviet Union, Yugoslavia, Uruguay, Romania; 

• Third category: Ireland, Scotland, Austria, Sweden, 
Colombia, Czechoslovakia; 

• Fourth category: United States, Costa Rica, Camer- 
oon, South Korea, United Arab Emirates, Egypt. 

Ireland. Costa Rica and the United Arab Emirates 
qualified fortheir first World The United States, like- 


sources said that Spain had a slightly better record that 
recently as last week, in an 


could not be ignored. As 
interview wife an Italian newspaper, FIFA's president, 
Jofio Havdange, was quoted as saying that England would 
not be seeded. 

England’s sports minis ter, Coiin Moynihan, has been in 
Italy since last weekend, trying to convince organizm to 
either seed England or assign the team to a remote city. 


Egypt, is back for the first time since 1950. 
The dn 


draw ceremony wfil include a performance by- 
Luciano Pavarotti, the famed Italian' tenor, and actress 


Sophia Loren will be guest of honor. 


t World Cnp has been turned info ft finomnal h flnun - 

za by fee organizers through sponsorships, television 
rights, fee marketing of the 1990 Worid Cup mascot and 
symbols and sale of 2.6 millio n tickets available for the 
matches. 


ifl 
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SOUL MURDER: 

Die Effects of Childhood Abuse 
and Deprivation 


By Leonard Shengold. 342 pages. S35. 
Yale University Press, 302 Temple 
Street, New Haven, Conn. 06511. 

Reviewed by Michiko Kakutani 


64C OUL MURDER.” fee chilling ti- 
O tie of Dr. Leonard Shengold’s new 


book, comes from a term first used in 
1832 to describe fee case of Kaspar 
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Hauser, a 17-year-old who had been con- 
fined for his entire life to a cellar, and cut 
off from communication with the outride 
world. 

According to eyewitness accounts, 
Hauser, who was found wandering fee 
streets of Nuremberg, displayed neither 
anger at the man who had so cruelly 
jailed him, nor astonishment at his sud- 
den freedom. Rather, be seemed curious- 
ly devoid of emotion. 

Wife benevolent care, Hauser began 
to display an enormous capacity for 
learning, but his progress slowed, then 
regressed, and be ended up as “a land of 
obsessive-compulsive automaton.” 

The term soul (or psychic) murder was 
subsequently used in the 19th century by 
Strindberg and Ibsen to describe the pro- 
cess by which an individual’s capacity for 
love and joy are destroyed. 

“You are guilty," says a character in 
Ibsen’s “John Gabriel Batman,” “of a 
double murder — the murder of your 
own soul, and mine." 

Using such examples as a jumping-off 
point, Shengold — a clinical professor of 
psychiatry at the New York University 
School of Medicine ■— goes on to formu- 
late a modern psychiatric definition of 
soul murder. 

He examines its consequences and its 
manifestations, using examples drawn 
from both literature and case studies. 


The result is a fascinating book that, 
despite occasional lapses into technical 
jargon, is accessible to the lay reader. 

“Soul murder is neither a diagnosis 
nor a condition,” Shengold writes. “It is 
a dramatic term for circumstances that 
eventuate in crime — fee deliberate at- 
tempt to eradicate or compromise the 
separate identity of another person. The 
victims of soul murder remain in large 
pan possessed by another, their souls in 
bondage to someone else.” 

According to Shengold, soul murder 
can result from childhood abuse or de- 


privation: sexual molestation or physical 
beating can lead to overstimulation, ter- 


ror and anger: while neglect or lack of 
emotional sustenance can lead to equally 
terrifying neediness, a sense of abandon- 
ment and rejection. 

The effects are not dissimilar to what a 
concentration camp prisoner or victim of 
political brainwashing experiences: a 
feeling of helplessness, a tendency to 
identify wife one’s captors, an acme per- 
ception of the precariousness of the 
world (what Shengold calls the “and sud- 
denly phenomenon" in which abrupt re- 
. versals of fortune and behavior are con- 
tinually expected). 

On a more optimistic note, Shengold 
adds, “some strengthening effects" may 
also be produced by a terrible childhood: 
“Some survivors appear to have derived 


from fear experiences adaptive powers 
and talents that helped them samve.” 

Among the examples erf survivors who 
pm their “vertical ego rohts” (between 
the observing ego and fee ex periencing 
ego) to good use is Geoige OrwdL Al- 
though ms humiliations at an En glish 
boarding school made for a landydnid- 
bood, he was able to turn his “compul- 
sive need to be the observer into a 
brilliant career as a journalist. 

In Shc n g oh fs view, Dickens (whose 
parents sent him, at fee age of 12, to 
work in a blacking factory) was smrilariy 
able to achieve a masterful sublima- 
tion,” by generalizing his parents’ hard- 
heartedness and transferring “these 
qualities onto those who rule England.” 

Other survivors of childhood abuse 
and deprivation who went mi to illustri- 
ous careers as writers, Shengold 
indude Chekhov (who was repeal 
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ling (who at fee age of 6 was deserted 
his mother and father and forced to live 
wife a fri g h te nin g set of foster parents). 

At times, Shengold’s readings of a giv- 
en htenuy text or a specific event m a 
writer’s life seem willfully — even ab- 
surdly — Freudian. All m all, though, 
Shengold writes with intelligence, insight 
and compassion. 







ANDY CAPP 


N^York ^ aaani ^ 0,1 the staff of The 


THAT SCRAMBLED WORD GAME 
• bv H«nrt AmoW «n<3 Sot Lev 


BEST SELLERS 


Itastnmtato torn* tour JumatM, 
one wrw loaacn souara. to torn 
four ordinary work. 


FREE monthly new title fore- 
cast available— the perfect 
way to keep up with the latest 

US. books. 


59 Elm Street! 
New Canaan [ 
CT.USA 
106840 


KN 1 TH 


r .i 




PEROW 


rri 

h_ 

SURJ 1 T 


: 1 1 


VURSCY 

mx 



Tb* N*w York Times 

Th» iist is based on reports frees more than 
ZJftj bookstores ihrcgboc* the United States. 
Weeks oa list are act necessarily consecutive. 


res 

W«k 


FICTION 


Last W Mb 
ffk nUa 


NONFICTION 

MY TURN, bv Nancy Reagan 

with W illi m Novak 

IT WAS ON FIRE WHEN I 
LAY DOWN ON IT. by Rob- 





l WHOtSSJWVasjN 

c ANDKEPTNOU 
'raywarwTHELflsrl 
.COUPl£C>N*a-TCP 
^ — . —I'D CALL 
7WATOCRINC? 



WIZARD of ID 


Z'Dcau.it 

NOTMAV1NG 

> THE , 
PRICE OF 

Apt NT.' 









DADDY, by DanjeDe Steel _ 
THE DARK. HALF, tn Ste- 


al Fulghom 

I REALU 


phea K iss 

CARIBBEAN, bv 1 


antes A. 


2 S 


ALL I REALLY NEED TO 
KNOW I LEARNED IN 
KINDERGARTEN, by Rob- 
err Fulghom , 


3 II 


No* atranga me cJro:ed lecera to 
form Ihs surprise answer, as stg- 
yostaO Sr me aaow cartoon. 


Ansuen 1 


xhut 


VestertiaVs 


tArwrerewmorcv. 

! Jumbles: BLANK WRATH AGENCY JCSTLS 
I Answer What The rettwr died to 0o nflnr he stele au 
the money- “STEAL' WAY 


MLAeaer 

CLEAR AND PRESENT 
DANGER, by Tom Clancy ... 
FOUCAULTS PENDU- 

LL'S L bj. Umbesto Eco 

STRAIGHT, by Dick Francis 
SORCERESS OF DAR- 
5HIVA. by David 
SWAN LAKE, by Maris 

HLLARS~ OF "t5S 

EARTH. Jn Ken Fotoi 

TALES FROM MARGARJ- 
TavillE, byRaffiv Battel . 
JIMMY STEWART AND 
HIS POEMS, bv Jinnsy Stew 
xi 

THE RENEGADES OF 
PERN, by Aane McCaffrey . 
THE ELEVENTH HOUR.' by 
Graeme Bu '. 

California gold, by 

John Jakes 


ert r’Ul gng fn 

EDUCATION 


4 14 


OF A WAN- 
DERING MAN, by Louis 
L 'Amour . 


2 57 


ALL MY BEST FRIENDS. 
byGcwgfi Bums with David 


-. 5 


I 8 


DRIVE, by Lany Bind with 

Bob Rvan 

LIAR'S POKER, by Michael 

Lewis 

AMONG SCHOOLCHIL- 


_ 9 



8 12 


\Q 


ROSEA? 
Barr 
A BRIEF 


bv Tracy Kii 

NttE. by I 


Romaic 


14 


.■H 

REX MORGAN 






fr^ 


It 


x- 7 II II 


.. HISTORY OF 
TIME, by Stephen W. Kawk- 

&NTBSMNS" 


10 2 


OF AN 

S O.B.. bv Al Neuhanh — 

12 WONDERFUL LIFE, by Ste- 


II 85 


10 


13 


phen Jav Gonhj Hltiili 
rffiAD 'FIRST, by Norman 


SOME CAN WHISTLE, by 
Lim MsMunrv 


12 12 14 


Cdmins ... _ _ 

CHILI DAWGS ALWAYS 


15 


DOONESBURY 


BARK AT NIGHT, by Lewis 

Grizzard - - 

CALL HER MISS ROSS, by 
J. Randy Taraboreelli .... 


15 


ADVICE. HOW-TO It MISCELLANEOUS 


OtW. BUCMKOS! BEfCPB MS 
ftm A FEW 

WORDS ABOUT THE PUL5&GF- 
EWfASEMENT. 



Trie fCP. Ties 

OflEKT-tencnpuin sotssi 
Aasassiwwn 'SWTl-t&XL -j 

1/ 



MARTHA STEWARTS 
CHRISTMAS, by Manha 

S te w ar t ..... 

THE WAY THINGS WORK. 


by David Macaulay 

THE WAY TO COOK, by In. 


iWAYTOi 

lia Child 

WEALTH WITHOUT RISK. 

bv Charles J. Givens 

THE FRUGAL GOURMET 
COOKS THREE ANCIENT 
CUISINES. Jeff Smith 


3 21 


5 2 


45 


RUSSELL BAKER 

IN THE Mr gvsr 
WEDl'GDAY AND BfiJAY. 
URBANE WIT AT ITS SATHCAL BBT 







I 










INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 6, 1989 


SPORTS 





Duran ’s r Urw Mas ? May Spell Trouble for Leonard 


William Gildea We was Durians surprise victory 
, m . “ Washington Pou Service over Iran Baridcy raFebniaty. 

LAS VEGAS - Roberto 

Dmin had just beaten Sugar Ray E? made good Bghtep, »di as 
?]*. ^ Leonard in ihar first fight in S 10 ®*! ?*£“ *“? Michael 

s'JW Montreal in 1980, and reporters, W h® 4 **}“ 

crowding around DmiKked P“*“ I"*,® 1 °“ •“** 
how hehad done it Drain didn’t knows 81)001 Dmin. 
have to say anything he merely After Leonard got knocked 
pounded fids chestHe’d down and was lucky to finish with 

Leonard on heart a draw in he fi^it with Beams in 

».£2S 

heart,_qwmngm tire eighth round 
rfthOTMBBldfiglltBtojhOW- 

boatmg Leonard made him look . “n„u, S .““ii? .T wT 


3$ 

islgwii 
" •■< ' 




3^1 

csfe 

••V. 

—■■cat,,. 


'4;-' 

— . '-'ir 

"■ 

~~ liiw 


to lode 


weight rule in what will be, by far, 
die biggest money-maker of their 
three fights. 

These are the currmt opinions 


gle-mindedly than he did for 
Hearns, saying he needs to look 
good to satirfy himsdf after lack- 
luster efforts against Hearns and 


on Drain (85 victories, 7 defeats, Danny I .abode, from whom he 
61 knockouts): The notorious took the WBC super middle- 
chowhotmd has lost Ins fat in weight and li gbi heavyweight ti- 
pleaty of time, down from about ties last year. 

200 pounds to 160 (90.7 kilograms Hell move more in the ring 


and, iwiaWe to 
to fight still more. 


foolish: Duran learned guicHy aL luu 
that he had made a terrible mis- „ , __ . _ , 

take He has never heard the end Marvelous Marvm Hagler, 

of the words he uttered when he Sf"*** 01 ? l**wA \odt.Jat: 


quit: "no mds.” 

Durin’s unpredictability is 
what Leonard had in mind when 
he once said he’d fight anybody — 
anybody except Duritn. Drain, 
who has given Leonard Ms only 
loss, was •'crazy;” no one knew 
what Drain would do next. 

Years passed, and Leonard 
thought he was finished with 


and money wiB bring ifr pm to- 
gether for a third rinv» Thursday 
night in the Nevada desert. 

Wbai made the me e tin g possi- 


Worid Boring Council middle- 
weight title in 1987, wasn’t yet 
ready to announce an unr e tire- 

merit 

Hauler still lurks on the 
periphery, Leouard-Hagler II 
could happen if Leonard beats 
Drain tins week. 

Leonard didn’t have to look fir 
for Drain, who was standing by 
to take an $8 nriffion guarantee 
even if $14 million was going to 
T canard. Well past their mime, 
Leonard, 33, and Darin, 38, will 
meet for a scheduled 12 rounds 
for Leonard’s WBC super middle- 


Las Vegas oddsmakers had made Duran a 
2-1 underdog, but the odds have been 
narrowing as Duran works hSmaglf into 
shape in loud, flashy public sessions at the 
Tropie&na Hotel. Leonard could be in for 
a long night. 


to 72.6). He is relaxed with the 
notions that he can square himsdf 
with the U-S. Internal Revenue 
Service, be setfor life financially if 
be can control his spending, re- 
deem his honor with a good show- 
ing and, if he gets tacky, knock out 
Leonard with his *Hands of 
Stone.” 


than be did against the **!!«• 
Hearns and Lalonde (but any 
movement will look flashy be- 
cause Drain hardly budges). 
Leonard is at a disadvantage m 
having to manufacture motiva- 
tion; be left no business unfin- 
ished in them mds fight. 


Las Vegas oddsmakers had 
The word on Leonard (35-1-1, made Drain a 2-1 underdog, but 
25 KOs): He’s trained more sin- the odds have been narrowing as 


’ Complied by Otar Scoff From Dispatches- a w wimiinh y nf B wimtiiini writes tti 

r -7:^ MIAMI— Nadia Comaned, the southern Florida. 

Romanian gymnast, says she plans “I came here a few years ago and 

- V to stay in southern Florida for a I liked it,” Comaned said. 

«*3e and will not be involved with But she was unwiffing to talk 
d*U.S. Gymnastics Federation or about her homeland. 

- -o ,v coach, BdaKaidyi. “I don’t know whai is happening 

. j't- ^ Officials of the U.S. Gymnastics there,” she said. u "rr-‘ ° 

; Federation had flown to New York Comaned mossed the Romanian 

•-■5s 5? border into Hungary on Nov. 28 

: Kan^whonowliraMSttm. in New York, wherc^ehad^^ 
-• — T have no business with my far- 

■^■=S ^irnSd, 28, arrived in Miami 

1 late Monday with Constantin stf f c ‘ . .. .. 

Panit, 38, a ftamman exile who . CaamoaftaBd y *? diwde 
bdped her defect fame at age 14 when she became 

fcmii said the two had hem first gynm^e^ to receive a 

_ friends in Romania but did not scoteof I0 m the Olympics, 

elaborate. an achievement she repeated seven 

Friends of the Pamt family said tunes during the 1976 Games at 

Comaneds mother and font's MaUTCaL 
• r y "mother were dose friends in Bn- She won 21 gold medals in 
rHntvgy ' ~ ” Olympic and -other international 

a Representatives from the US. meets during her career, gaming a 

H State Department greeted Goman- ^5 of privilege in her Communist 
W ed and Panh at Miami Inter na firm- homeland. (AP, UPI) 

a d Airport and todc them to an 
H g&todiKlosed hold in Miami. 

™ y They told Comaned dial Pamfs 

- 'house was surrounded by reporters 17 *_ T1 , _ I 

and photographers. Pamt is a sdf- JxH&Q MfSStS H 
employed roofer. He and his wife O 

. have four dnldren. The Associated Pro 

Some news reports said Comm- SEA TTLE — Dave Kri^ an 

ra would go to Indianapolis, combined on Seattle's longest ph 

Houston or O n a n o o . But she said 51-yard touchdown pass with 5: 
: -^vnmredtortoforawMewiflv Hft the Seahawks partfee sputte 
Pamt and Ms family, who bdong to 17-16. in the National Football i 


Comaneci, in Miami, 

Is Seeking Some Time 
Away From Gymnastics 




1 


in New York, where she had been 
since Friday. 

Comaned said she managril to 
shop for 30 minutes in New Yoric 
and even went through Macy’s de- 
partment store. 

Comaned gained worldwide 
fame at age 14 when she became 
the first gymnast ever to receive a 
perfect score of 10 m the Olympics, 
an achievement she repealed seven 
times Hming the 1976 Games at 
MiontreaL 

She won 21 gold medals in 
Olympic and -other international • 
meets during her career, gaining a 
fife of privif^e in her Communist 



homeland. 


(AP, UPI) Nadia Comaned and Constantin Panit arming in Miami. 


Krieg Bests Kelly as Seattle Upsets Bills 


The Associated Press 

SEATTLE — Dave Krieg and John Whams 


Berlin Given a Boost 
For 1995 Track Meet 

Agenee Franu-Presxe 

LONDON — The president of 
■ the International Amateur Athlet- 
ics Federation, Primo Nebiolo, 
hinted strongly Tuesday that east 
- and west Benin could jointly orga- 
nize the 1995 Wodd Trade and 
* Held QmnpioflihipB 
gj| He said it was up to the two sets 
•of authorities in the city to put 
themselves forward as candidates. 


SCOREBOARD 


51-yard touchdown pass with 5:38 remaining, to 
lift the Seahawkspast die sputtering Buffalo fills, 
17-16, in the National Football League’s Monday 

fli ght 

Krieg, malting his first start after bang benched 
for two games, avoided a heavy rush and lobbed 
the ball over tincbackg Ray Bentley. Williams 
grabbed it at the 35, rambled down the right 
sideline, got a Mock from Brian Blades and ran 
over Nate Odomes into the end zone. 

Earlier, Krieg hit rookie tight end Travis 
McNeal on a si miter play for 48 yards, the team's 
biggest play of 1989 until the game-winner. Two 
plays later. Curt Wanwi scored on a one-yard nm. 

The victory snapped Seattle's four-game losing 
streak and damaged Buffalo’s chances of catching 
Denver for die best record in the American Foot- 


ball Conference. The KBs (8-5) still lead the AFC 
East by rate game over the Miami Dolphins. 

Seattle (5-8) clinched the victory — and Buffa- 
lo’s fourth successive road loss — when MX. 
Johnson recovered a fumble by Lany Khmebrew. 

Buffalo had taken a 16-10 fad on field goals of 
32, 40 and 43 yards by Scott Norwood and a 61- 
yard touchdown pass from Jim Kelly to Andre 
Reed. 

Seattle’s Steve Largest extended his NFL record 
of consecutive games with at least o ne cat ch to 174. 

Krieg went ova- 20,000 yards in c ar eer passing 
on Seattle’s final drive of the first half with a 26- 
yard completion to Brian Blades. He almost found 
Blades in the end zone on that drive, but Chris 
Hale tipped the ball away at the last second. 

Krieg was a lot more effective than Kelly, the 
AFCs top-rated passer. Seattle held Kelly to 10- 
for-23 and 144 yards. 

Krieg, who was intercepted twice to raise his 
season total to 18, was 2G-for-40 for 298 yards. 
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Drain worked himsdf into shape 
in loud, flashy public rado ns at 
the Tropicana HoteL AD things 
considered, Leonard could be in 
tor a long night, especially if Ik 
gets caught by the Panamanian 
slugger's stiD-kthal right hand. 

At a news conference last 
Wednesday in Los Angeles, Leon- 
ard again Muted that tins could be 
his final fight Bui Dressed about 
retirement, he said be wasn't sure 
what he would do even if he looks 
as good as he wants to. 

Restless, even uneasy outside 
the ring, Leonard has yet to settle 
on a way out of boxing. He 
couldn't quit after beating Hagkr; 
he hasn't been able to quit after 
being knocked down but still sot 
losing. 

Mike Acri, Drain’s promoter, 
sees Leonard tempting faze oocc 
too often. 

*T find it hard to believe that a 
guy who has dimbed all the 
nvumurinc be bait, hasn’t reached 
that certain point,” said Acri. “I 
picture this man a*Vrqg himsdf. 
i Why am I dome tMsTTbe thrill is 


TVhy am I doing this?* The thrill is 
gone." 

At the recent news conference. 
Drain promised Leonard aD the 
action he ooold want T have to 
go looking for a knockout,” he 
said. “I can't go the distance or the 



PuIRictenta/ Bows- UPI 

Roberto Danin (left) has lost 40 pounds for his fight with Sugar 
Ray Leonard, whose only professional toss was to the Panamanian. 


judges will favor Sugar Ray." 

Drain still seems” capable. 
Showing no sign of fatigue in the 
lata gomg against Barkley, he 
earned a split-decision victory 
with a four-punch knockdown 
comb inati on in the 1 1th round. 

For his pan, Leonard reacted 
this week with characteristic sar- 
casm to questions about his ap- 
parent lost speed against Lalonde 
and Hearns. 

Tve slowed down a great deal. 


am susceptible to bring hit by the 
right hand.” he told reporters 
caustically. “It’s got me puzzled 
right now what to do. Tve Just got 
to go back to the gym and figure 
out something.” 

He plans to box Drain as he 
did in New Orleans, even cry to 
goad him if he can. Leonard has to 
repeat the performance and 
knows it won’t be as easy. His 
problem is. he’s climbing the same 
mountain. 


East’s Athletes Have Reason to Stay: 
West’s Market May Come to Them 


By Sieve Berkowitz 

Washington Post Serttee 

WASHINGTON — As the 
North American representative for 
Sovimersport, the Soviet State 
Sports Committee's nearly threo- 
year-old commercial arm Roman 
Dacyshyn said he deals with “hun- 
dreds” of Soviet athletes looking to 
come to the West. 


draft choices on players who might 
never reach North America. But in 
the most recent draft, the Hartford 
Whalers used their first pick, the 
10th overall to select Bobby HoKk, 
an ! 8-year-old center-left wing 
from Czechoslovakia. “It took a lot 
of courage to do it.” said the Whal- 
ers' assistant general manager, Bob 
Crocker. “But we thought he was 


played in East Germany. He called 
such a development “inevitable," 


ITF Rates 
Becker 
As No. 1 


The Aaoatued Press 

LONDON — Boris Becker and 
Steffi Graf were named world 
rhamninns by the International 
T ennfs Federation Tuesday, which 
followed the rankings in the wom- 
en’s award but gave extra weight to 
major event victories in the men's. 

Becker, rated second on the As- 
sociation of Tennis Professionals 
computer, was chosen for the men's 
title over top-ranked Ivan Lendl 
whom he beat in both of their meet- 
ings this year. 

The nnmmainig panel of former 
stars Fred Perry, Frank Sed groan 
and Tony Trabcn said that head- 
to-head record was one reason they 
selected the West German over 
Lendl a Czechoslovak who lives in 
the United States. 

They said that Becker also im- 
pressed them by winning the men’s 
singles championships at two of the 
four Grand Slam tournaments, 
Wimbledon and (he U.S. Open, 
and leading West Germany into the 
Davis Cup final 

Lendl woo the Australian Open 
championship but was eliminated 
in the other three Grand Slam 
events. He has not played Davis 
Cup for several years. 

“Ivan Lendl may be No. 1 in the 
rankings and his figures for the 
year gave him a genuine claim to 
the title,” Perry said. “But the fact 
that Boris had a better record in the 
biggest events and also won the 
only two matches they played 
against each other, at Wimbledon 


since interest in the sprat there is and the U.S. Open, had to be ded- 
such that West Germany's Steffi sive.” 


But Dacyshyn added, “1 see a lot the best player in the draft.’ 


of opportunities over there" in the 
Soviet Union and Eastern Europe. 
“I think a lot of Soviets are think- 
ing This is the land of opportunity 


Even if they are drafted early, 
Eastern Europ eans are not expect- 
ed to flood into the NHL because, 
according to John Ziegler, the 


Graf receives about one-third of her 
fan nail from F*q Germany. 

Sara Fomariari, of the ProServ 
sports management firm, helped to 
sponsor the Soviet Union’s first 
professional women’s tournament 
this year and represents a Soviet 
player, Natalia Zvereva. Fomariari 
said she does not anticipate players 
leaving their countries. 


■ More Tournaments 
The ATP-ITF war to stage the 
most prestigious finale to the sea- 
son took a new twist Monday when 
two possible rival tournaments sur- 
faced to succeed the Grand Prix 
Masters, which ended Sunday. 

Ion Tiriac said he planned to 


for Westerners. We should stay NHL president, the Soviet and 


here at home and take advantage of 
h.’" 

T definitely foresee more and 
more athletes playing in the West, 
but I itwnk they wfll r emain citizens 
of the countries they come from,” 
he sad. 

Meanwhile, Western sports in- 
terests a ppe ar poised to move into 


Czechoslovakian teams have start- 
ed placing payers under contracts. 

In boxing, several U.S. promot- 
ers have said they have Soviets un- 
der contract. 


predicted that within two years, 
there wfll be a significant heavy- 
weight fight between a Soviet and 


“The athletes Tve met don't a S1 ° tournament in 
want to defect,” Fomariari said. G*nnany next December, 

“Natalia wants to stay in the Soviet reported from New York, 

Union, but she wants the freedom Masters tournament director 
to determine her schedule and keep Gene Scott said be was working on 
a reasonable amount of her money. P 1 ^ {o [ a United States versus 

I think (the Soviet and other East- &*r°pe three-map team contest at 

One promoter. Lou Falcigno. ^.European) fedoations will ne, about the same tune. 

edicted that within nwTySs, go^tenasraiable deak The event plaimed by Tmac 

ere wffi be a nenificant Nsrw- ■ fe Baseball Next? would compete with the S6 million 


Baseball Commissioner Fay Vin- ^ ?am Cup (faised by the 


_ an tT UWV uwmwui B QUU VAHlIlHlxaUiiCl fay V po. . . - ‘ M » 

P 1 ™ 0 ^ “taPP* 1 an American. “I think the money cent’s plans to expand the game rTF in an apparent attempt to up- 
m ^ lac{ 7 . i_, and interest wffi be so huge that if include bringing play to Europe. s ^ e L a S 4 “Si 00 contcst sched ' 


“The market is going to grow by 
leaps and bounds,” said Frank 


include bringing play to Europe. T* 

The Associated Press reported dcd by ^ ATP ' 


Kufay WBem/Tbe Aaodifed Plm 


Craighfll of Advantage Interna- 
tional a sports marketing and 
management firm based in Wash- 
ington, D.C. He suggested that top 
Eastern athletes are well positioned 
for lucrative endorsement offers 
from Western com pani es that are 
eager to do business in their coun- 
tries. 

“Sports is the classic way of in- 
troducing a product and gaining 
market awareness, because sports 
transcend language and his easy to 
identify excefle n oc," Cntighill said. 

Weston sports leagues are also 
looking East. That is very much in 
our p lanning .” said Tex Schramm, 
president of the World League of 
American Football erf possible ex- 
pansion teams in Berlin and Mos- 
cow. The league, an offspring of the 
National Football League, is to be- 
gin in 1991 with 12 teams in Europe 
and North America. 

For the time bring, though, 
hockey, boxing and tennis are the 
sports most Body to be affected by 
the chang es in the East. 

The National Hockey League 
has nine new Soviet players this 
year. 

In the past, NHL teams have 
been unwiffing to risk early-round 


onmc rn arms/ iw ^ mtcrcsl ^ be so huge that if include bringing play to Europe, 
c!,nt y°u get a Soviet among the top 10. The Associated Press reported 
.Talfart. T.-, _m a_ H won’t be too long before be ughts from Nashville, Tennessee. Vincent 
a Tyson,” he said. said be would soon appoint a chief 

In tennis, the money and interest executive for the international mar- 
already is so huge that Craighill said keting venture, but details were not 
be has heard talk of events being given. 


a Tyson," he said. 


Tiriac, a former Romanian Da- 
vis Cup player, is the manager of 
Becker, whose presence can guar- 
antee a box office sellout in West 
Germany. 
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Network Sues U.S. 
Over Havana Games 

New York Times Service 

NEW YORK —Cranial G- 
ties/ABC Inc. has asked a fed- 
eral court in Manhattan to or- 
der the U.S. government to 
allow ABC Sports to televise 
the 1991 Pan American 
Games from Havana. 

The network readied an 
agreement in principle with 
Cuban authorities eight 
months ago but has been de- 
nied permission to televise the 
games by the U.S. Treasury 
Department under laws in ef- 
fect since 1963. 

The legislation proMbiu 
most direct or indirect busi- 
ness transactions by Ameri- 
cans with Cuba. 
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n w 3 S m i“ MOSCOW (AFP) — The Soviet Union boycotted the 1984 
wasnineton ic 12 4 7 * *4 09 Games in Los Angdes because it was afraid of doing badly, the 

pirtsu urnn io i4 2 22 101 no nist youth daily, Komsomols kaya Pravda, alleged Tuesday. 

ny ,,l0Wr, AdaTOJ 7 D| ^ 1>fl I 17 ” 1,2 The newspaper said Soviet athletes and most officials favorc 
Buttaio io s 4 40 103 83 pan in tbe Games, but that “senior sports officials" decided on ; 

Mnntroai i7 11 7 36 9» ji after the “poor results'’ achieved at the 1988 Winter Oiyi 

S^niord u u 1 v 90 « Sarajevo, Yugoslavia, where the Soviet Union won three gol< 

ounk e a 3 14 ba 129 fewer than East Germany. 

^pbell conference Officially, the Soviet Union, along with 17 other states, died f 

orris Division ^ ^ ^ 3 bck of security for athletes in Los Angeles. Olympic officials 
Minnesota u ii i n us 99 that the real reason for their boycott was to retaliate For the boye 

C9<ta=89e »4 12 5 •» « £ countries, including the United Stares, of the 1 980 Moscow Olya 

Toronto* i: io o 2 * H 2 130 protest against the Soviet Union’s intervention in Afghanistan. 

Detroit 7 14 4 18 82 111 

SST 1 1 IS Z Governor Courts Philadelphia TV 

S5LJ2 1 " g " \* 'S *5 HARRISBURG (AP) - Gov. Robert P. Casey of Pennsyh 

Vancouver id i3 4 v w too proposed spending more than S8 million to keep the Philadelpb 

(n» «emn MM«tri hockey team and 76ers basketball tram from movinc to Ntr 


SIDELINES 

Penguins Clean House, Hire Patrick 

PITTSBURGH (AP) — Tbe Pittsburgh Penguins of the National 
Hockey League fired their general manager, Tony Esposito, and their 
coach. Gene Ubriaco, and named Craig Patrick, a framer New York 
Rangers executive and member of one of hockey’s most famous families, 
as their new general manager. 

Esposito was in his seoond year as general manager, while Ubriaco, a 
former minor league coach and long-tune Esposito friend, was hired last 
season as the Penguins' third coach in three years. 

Patrick will serve as interim coach and wffi oversee general operations 
for the dub, which is in fifth place in the Patrick Division — named for 
Ms family —with a 10-14-2 record. 

9 Golfers Join Suit against PGA 

CHICAGO (Reuters) — Nine professional golfers, including U.S. 
Ryder Cup player Ken Green, have joined in a suit filed by the Karsten 
Manufacturing Corp. a g ain st the U.S. Professional Golf Association 
Tour following the tour's decision to ban square-grooved irons beginning 
in January. 

In addition to Green, Bob Gilder, John Inman and six Senior Tour 
golfers — who all use Karsten’s PING clubs — joined in the suit, 
according to a statement issued by Karsten. on Monday. The PGA ruled 
earlier this year that the grooves on the club face were too dose together. 

Karsten previously filed a multimillion dollar suit for damage against 
the United States Golf Association and tbe Royal and Ancient, the two 
world governing bodies of golf. 

Paper Says Soviets F eared ’84 Games 

MOSCOW (AFP) — The Soviet Union boycotted the 1984 Olympic 
Games in Los Angeles because it was afraid of doing badly, the Commu- 
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3 23 m 2 105 MOSCOW (AFP) — The Soviet Union boycotted the 1984 Olympic 

4 34 u or Games in Los Anodes because it was afraid of doing badly, the Commu- 

l *1 m “k* y° ulb da 3 y > Komsomolskaya Pravda, alleged Tuesday. 

3 i 9 z 1 2 Tbe newspaper said Soviet athletes and most officials favored taking 
4 40 los 83 pan in tbe Games, but that “senior sports officials" decided on a boycott 

s m *i « a * ter K P oor resold" achieved at the 1988 Winter Olympics in 

i t 7 90 n Sarajevo, Yugoslavia, where the Soviet Union won three gold medals 

7 14 ba 129 fewer than East Germany. 

tENca Officially, the Soviet Union, along with 17 other states, died fears over 

t ph gf ga 3 lack of security for athletes in Los Angeles. Olympic officials believed 
i 33 ms w that the real reason for their boycott was to retaliate For tbe boycott by 63 
I m w m countries, including the United States, of the 1 980 Moscow Olympics as a 
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Governor Courts Philadelphia Teams 

HARRISBURG (AP) — Gov. Robert P. Casey of Pennsylvania has 
proposed spending more than $8 million to keep toe Philadelphia Flyers 
hockey team and 76ere basketball team from moving to New Jersey, 


ins eemn MMrtcnri hockey team and 76ers basketball team from moving to New Jersey, 

calling them “important to the tradition of Pennsylvania." 
i-i ■ j ■ i: - Casey’s plan, announced Monday, would provide state money to 

p i ■ j. ^ prepare a site to build a new sports arena and to improve parking. It also 

would allow the team owners to make annual payments to the city in lieu 

Leonard vs. Duran 

“ T ne 76ers announced several mouths ago that they were considering an 

tom 04 tut rapt im pounds ond inctmi for offer from New Jersey officials to move to a new arena on tbe Delaware 

T' a * Camden. The Flyers announced they were considering a similar 

mu Boot TMttM* |» vwn^ offer soon after that b 
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i, will be fined for 
,000 Johnie Walker 


pauttan rv India 


«« offer soon after that 

39 

For the Record 

^ Marie Calcarecdu, the British Open duunnim, will be fined for 
}2VJ making a late withdrawal from this week’s 5800,000 Johnie Walker 
i3 Classic and will lose 548,000 in appearance fees, the Australian Prirfes- 
tional Golf Association announced Tuesday. (AP) 

i 2 v> Fukuoka, Japan, has been selected by the International Federation of 
In Universiiy Sprats as the ate for the 1995 World University Games. (AP) 
iw* CLARIFICATION: An En glish lan guage edition of FIFA News, (he 
9Vl monthly newsletter of the International Federation of Football Assoda- 
tions, world soccer’s governing body, contained a translation mistake that 
111 made it seem that proposed chany* in soccer’s offside rule were more 
™ drastic than intended, Guido Tognoni. FIFA's press officer, said tbe 
proposed rule still would base offsides on the position of a player when a 


pass was made, not when it was received. 


v. 
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Good News Is No News 


By Russell Baker 
XT EW YORK — Network news 
1^1 people say the biggest good- 
news story of the modern age, 
which is the story of communism's 
is box-office pen- 


son. TV ratings depin Americans 
tuning out in droves despite televi- 
SKM^s w onderfully graving pictures 

foreiL 

If the past half -century has pro- 
duced t happier news story than 
this, write and let me know because 
I missed iL So what explains the big 
tune-oul? 

Maybe all those people were just 
kidding who used to say they want- 
ed the press to supply more good 
news and asked why editors con- 
centrated on the bad stuff instead 
of the good. 

Maybe all those supposed crav- 
ers of good news thought they 
could show patriotic solidarity with 
Lheir leaders by demanding the 
press ease its coverage of the catas- 
trophe beat and go after happy 

□ 

My guess, and it's no better than 
yours, is that there is never much 
market for good news and that the 
market for bad news is not much 
stronger. The old rule about dog 
biting man not being news says as 
much. 

Though a dog bite is bad news 
for all parties involved, no editor 
wants it in bis paper. The reason: It 
is one of those thousands of bad 
thing s tha t happen all the time to 
everybody, like having the car in- 
surance canceled, waking up with 
an abscessed wisdom tooth, learn- 
ing your daughter has joined a sect 
of panhandlers . . . 

Ordinary life is made up of such 
a high percentage of bad news that 
to save themselves from devastat- 
ing depression most people must 
resolutely concentrate on the min- 
ute flow of good news that comes 
along: a penny drop in the price of 
gasoline, a doctor's report that the 
colonoscopy showed no cause for 
panic, discovery that the check 
really was in the mnil . , , 

The press ignores the massive 
volume of bad news besetting hu- 
manity. Nobody wants to be tire- 
lessly reminded that man is forever 
being bitten by dog. The press lays 
off it to keep readers from cancel- 
ing the paper. 

Given a choice, editors instinc- 
tively print the happy news. Man 


bites dog is a classic illustration. It 
gives humanity reason to hope. 
Look here, it teUs us, sometimes the 
tables can be turned, sometimes 
man can get in a bite of his own, 
and if man can score a bite now and 
then there is reason to struggle on. 

□ 

My guess is that man bites dog is 
about as much good news as people 
really want from the press. Any- 
thing much more heartwarming 
would probably rouse suspicion 
that the press was trying to fool 
them, the way advertising people 
are always trying to fool them with 
mail that says “Open This Enve- 
lope And Be The First Millionaire 
On Your Block." 

If my theory is right, the public 
demand for more good news was 
always a fake because good news 
was under suspicion. Maybe the 
news of communism's collapse and 
Eastern Europe's surge to freedom 
is so astonishingly good that it 
makes people uneasy. 

Everybody is terribly wised up 
nowadays about television images. 
Watching it show people dancing 
on the Berlin Wall tempts us to say. 


“Sure, and I’ve seen kindly, compe- 
icn on TV 


tent Mister Goodwrenc 
too, but he's never there when vou 
take the car to the shop, is he?* 


What people probably want 
from televised news is not good 


news but a good story, preferably 
ine. Fc 


with a happy ending. For instance: 

A baby has fallen down a well, a 
desperate effort is under way to 
save her, and after almost unbear- 
able suspense she is brought up 
alive. 

Or, three whales are trapped in 
the arctic ice and cannot escape 
without extraordinary human as- 
sistance, which arrives in the nick 
of time and, after a heroic effort, 
sets them free to roam the sea 

a gain 

Both these stories scored excel- 
lent audience ratings. Each was a 
self-contained, sentimental tale 
with a beginning, a middle and an 
end. 

Each lent itself to film. Neither 
took place in a context requiring 


knowledge of history or geography] 
teither had the least public 


and neit 

signtfinanr* 

The news from Eastern Europe is 
no competition for trapped whales 
and baby-down-a-weU if it’s a good 
story you want, and not good news. 

New York Times Service 


Jett Williams and Her Cheated Heart 


By Jeffrey A. Frank 

Washington Post Service 

W ASHINGTON — The man and 
woman who live on the boat seem at 
first like any modern Washington couple. 
He is a Brooklyn-born lawyer with a politi- 
cal past. She is from Alabama, a recre- 
ational therapist by training. 

The woman has had many names. She 
has sued — and been sued by — some of 
the most powerful names in the muse 
industry. She had at least four families 
before she was 4 and has been orphaned 
three times. Like many adopted children, 
she intensely curious about her origins, 
and since she turned 21, she has speal 
much of her life unraveling a mystery. That 
was her age when she learned that her 
father might be Hank Williams, the legend- 
ary country singer and songwriter. 

'It would be another decade before the 
woman would have proof of this, and she 
would wait until July of this year for the 
highest court in Alabama to rule that not 
only was she his daughter but that “legal 
fraud" bad deprived her of a rightful share 
of a legacy worth millions. 

She would learn that some in the Wil- 
liams dan want nothing to do with her. She 
would find that her fabulously wealthy and 
successful half-brother. Hank Williams Jr., 
would never speak to her — a W illiam* Jr. 
confidant says, “He won’t even mention 
her name." She remains mired in court 
proceedings with Hank Sr.’s surviving wid- 
ow and such country music titans as Roy 
Acuff. 


and their 3&-ycar-oId son. Randall Hank, 
later known as Hank Williams Jr.; his 
second wife, Billie Jean, whom he had 
married 10 weeks earlier, and Bobbie 
Webb Jett, a Nashville secretary who was 
ning months pregnant. 

Pop historian urdl Marcus calls Wil- 
liams the “poet of limits, fear and failure,” 
and many nave noted that be was the first 
country musician to erase the line between 
“hillbilly” music mid the popular main- 
stream. As a cultural force, Williams has 
been compared to Elvis Presley, and as a 
writer, to Stephen Foster. IBs songs, by 
turns mournful, witty and gay, are known 
even by those who do not know country 
music. Works like “Your Cheatin’ Heart," 
“Jambalaya,” “You Win Again," “Cold, 
Cold Heart," “I Saw the Light" and “Hey 
Good Lookin' " — Williams wrote perhaps 
ISO songs in his short life — may still bring 
in as much as SI million a year in royalties. 

Because the music has such value; h has 
been the focus of almost continuous litiga- 
tion since Hank Williams died. It did not 
help that Audrey Sheppard WiDiains and 
Billie Jean Williams both claimed to be 
Williams’s legal widow and fought it out 






for 22 ycars; nor did it hdp that William* ’* 
Smith, was convicted 


Her legal name is Cathy Deupree Adkm- 
soxl but after she decided a few years ago 
to become a singer, she took a stage name 
derived from the names of the mother who 
abandoned her, Bobbie Webb Jett, and the 
father who died five days before die was 
boro. She wants you to know she is now 
Jett Williams, ana this past October, at age 
36, she made her first professional stage 
appearances in Mobile and Bir mingham . 
Alabama, accompanied by members of the 
Drifting Cowboys band that once backed 
up her father. 

“She favors Hank ” is the phrase you 
hear when you talk to the people who know 
her, and remember him; and when the 
shadows catch her face in a certain way and 
you see the lines of her mouth and nose, it 
is eerie how much she resembles the man 
millions of people still tall by his first 
name. 

Hkiam (Hank) W illiams died cm New 
Year's Day 1 953 in the back seat of his blue 
Cadillac. He was a skeletal 29, ruined by 
alcohol and painkillers; at his funeral in 
Montgomery, Alabama, more than 25,000 
people passed by his open coffin. Among 
the mourners were his first wife, Audrey, 


sister, Irene Williams Snrit. 
of cocaine smuggling while she was admin- 
istrator of the estate. Yet the biggest tangle 
was produced by the daughter, whose ens- 
tence was not known even to Alabama 
courts until it was revealed in a legal pro- 
ceeding more than 20 years ago. 

Near her 21st birthday, her adoptive 
parents showed up with a surprise. 

“I believe she started it with, Tm going 
to tell you who your father could be,’ ” says 
Jett Williams. “And of course you could 
have knocked me off the bed. And so we 
played 20 Questions. I guess it was her way 


of getting into the subject, or whatever. She 
lone is,* and I said, *No 


said, “You know who! 
ma'am,’ and she said, 'Well, he’s a musi- 
cian. You know who he is?* And I said, ‘No 
ma'am.’ And she said, ‘Well, he’s a stager. 
Do you know who he is? 1 And I said, Iso, 
ma’am.’ She said, ‘Well, he's from Mont- 
gomery, Alabama, do you know who he is? 
And I said, Nat [King] Cole.’ 

^“And she — course that kind of threw 

into my head, and she said/(§h, be senous! 
Cathy!’ And 1 said. The only person I can 
think of that’s all that is Hank Wflfiams.’ 
And she goes, ‘WeU.’” 

When she talks about herself aboard the 
72-foot boat called the Jett Stream, parked 



Vmw that Cathy had blood tics to the 
famous singer. And the unsealed records of 
1967-68 trials suggested that, somewhere, 
there was written proof to back up this 

claim 

But Cathy could not guess what Adkm- 
son would soon uncover as he followed the 
paper trail. .Above all she did sot im agin e 
the existence of a notarized document pre- 
pared by attorney Robert Stewart in the 
presence of Hank Wtffiams, Bobbie Jett and 
Hank ’s mother. What it showed was that the 
relationship between Hank WUHams and 
Bobbie Jett was no casual Bing. Above aD, h 
set forth Williams's wishes for the care of the 
lin hnr fl fljjfiri — and his agreement to pro- 
vide for iL The paper was signed chi OcL 15, 
1952, by Hank and Bobbie, who was then 
six mouths pregnant 

The amount of detail in the agreement is 
astonishing, starting with the elaborate 
custody arrangements it sketched out It 
said Bank's mother would get “full custo- 
dy and control'’ of the child for the first 
two years of its fife, at which point Hank 
himself would assume responsibility. Bob- 
bie Jett agreed to take a “one-way plane 
ticket . . . from Montgomery to another 
place in California which she may desig- 
nate." When the child was 5. it said, custo- 
dy would be divided between Williams and 
Bobbie Jett. 

Last July, after years of legal proceed- 
ings and almost 37 years after the singer's 
death, the Alabama Supreme Court ruled 
that W illiams was Cathy’s father and said 
that she was “entitled to receive her pro- 
portionate share of any proceeds of the 
estate of her natural father. Hank W3- 
hams’’ from the time of her lawsuit — rmd- 
1985. Hie Alabama high court last month 
upheld its July 5 order, which means the 
matter will be returned to a lower court for 
a final settlement of WDianis’s estate. That 
ruling could be appealed to the U.S. Su- 
preme Court 


Jett Williams: Country music intrigue. 


on the Potomac River, Cathy seems almost 
titude she is 


dispassionate, an altitude she is quick to 
acknowledge. Her second husband, F. Keith 
Adkmson, says, “We sit around and talk 
about Jett William* in the third person.” 


What bad begun as an adopted child’s 
search for her natural parents became a 
series of lawsuits, the first one filed shortly 
after Adkinson held a press conference in 
June 1985 to announce die existence of a 
heretofore unknown Hank Williams 
daughter. 

Through the tangle of earlier lawsuits 
over the estate, thoe had been numerous 


Two Drifting Cowboys were on the cov- 
ered bandstand at the Greater Gulf Coast 
State Fain sled guitarist Don Helms, who 
joined Hank Williams in 1943 and was 
with him , off tmd on, until die singer's 
death, and fiddler Jerry Rivers, who ac- 
companied Hank Williams in the 1940s 
andoOs and later wrote a book about bun. 
When Rivers introduced the singer for the 
evening, the small crowd cheered. 

The singer tapped both her feet (Hank 
W illiams, she has been told, tapped both 
feet) and launched into “Kaw-Laga" and 
“Your Cheatin' Heart" Then she said, 
“Tm Jett Williams . Tm the daughter of 
Hank Williams Sr. If you haven’t heard 
about me, don't worry about it I didn’t 
hear about it for 30 yean." 


Warners Bros. Pirns 
Film on Lech Walesa 


The life of Lech Walesa win 
documented in a S20-milU,_ 
Warner Bros, movie; tire studio- an- 
oounced. The authorized biography 
of the Nobel Peace Prize- winni™ 
Solidarity leader will be produced 
bv James W. Brubaker and Hum 
Mount beginning in 1990. Became 
of Eastern European reforms, tile 
film will be shot in ftriand instead 
West Germany as originally 
planned, according to the Holly- 
wood Reporter, a trade pobBcatioa. 
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Scholars who studied the wads 
of HX. Mencken, a literary gadfly 
whose acidic wit delighted his fol- 
lowers and outraged his arenas 
until his death in 1956, say his pri- 
vate papers reveal him as a racist, •.’*5 
anti-Semite and a backbiter. p* 
Mencken's diary, written betwosi 
1930 and 1948, was sealed cm 
Mencken's instructions for a oaar- 




ter-century after his death but has 
available 


i - • .. 


in- 


been available to scholars since 
1981. Quoting either directly ck in- 
directly from the 2,100-page diaxy 
had been forbidden but excerpts 
from the papers were published in 
the Baltimore Evening Sun, where 
Mencken worked for 40 years. Tie 
diary in about a dozen references 
shows Mencken as an anti-Semite, 
a paternalistic racist, ah uncompli- 
mentary critic of colleagues who 
considered him their friend and * i .. :<■ 
Germanophilc who called UJpV’ 
— ‘-'“ation in World War II “&? ' . 

and “dishonorable.'’ 

□ \K. ; 


The Dalai Lama, received the 
Memory Prize, a new human rights 
award granted by a commute 
headed by Daniefie Mitterrand, the 
wife of French President FraaqoB 
Mitterrand. 

□ 


The Japanese architect Arm 
fcnaalri has been selected to build t 
contemporary art museum in lib 
jus, France, city officials an- 
nounced. The museum win be butfj 
to house the collection of tire Pans 
art dealer Dodd Templon. 

□ 


In Paris, the Chateaubriand liter- 
ary prize went to Henri Cmdanges 
for a novd about a young Parisian 
who settles in the Soviet Union to 
fight alongside his Russian com- 
rades. “La Lettre k Kirilenko" (The 
Letter to Kirilenko), was singled 
out for its historical descriptions 
and dialogue. 
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BOOK NOW 
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REAL ESTATE 
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LOS ANGBJES, CALIFORNIA 
Earn safe and Lwto uses of return m 
LA red estate. David Haskd CPA 
MBA. Cdl collect: (213) 3954665. 
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FOR SALE 
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Contact 


PARIS & SUBURBS 
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PRWOPAUTY OF MONACO 


DECORATION 
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Moke new friends! 


INTERIOR DSJGNER. EngEsh spearing] 
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tofts, 1 en tute, 4 5 un, l ogy, fi ned 
ririhen and dnng corner, panimg and 
wxJeraroimd wragA sums within . 
wnpoL J7JZX for month inducing , 

evinmgi 730 pm 1 


«S Be intermted m bunwi and 
thi viorUwkfc finandd mp 

Frendi work perrrit 
Lwc wRNn my acaus of Paris 
• Be ovafidA: for empioymeid an 
6 Janutsy 1990 


Perhaps the world* most 
effioantfidr rostorerf 
Far this kAm. anerdor 
Doctor 2h»2haagaianq, 
won 3 goU mm£B ad 
fbstpmm al vtoraa- 
Sad hwoatan fen 
Bnaseis 19V. Genim 
1988 and fans 1989 1 


LOW COST FLIGHTS 


ACCESS VOYAGES 


ARTS 


Now York 

Ona Way 

FI 295 

Soaad Trip 
P2295 

Ln Angolas 

FI 895 

F3590 

Mami 

FI 695 

F3190 

Msntnaai 

FUXM 

FI 890 

VanotMT 

F2250 

F4I95 

Soda Janaro 

13195 

F4995 

tarifo 

F4510 

F79W 

JfoJOB 

F4195 

17995 

Gofoboan 

FI 480 

F2H0 


RENOIR, MONET, CEZANNE 
VAN GOGH, GAUGUN....H 


PRIVATE MTL FOUNDATION 
anting eofeefoa WB buy 
to pt w ro w i . Post Wyre u imv 
aland ll taui R en oi siu nc e paintings. 


end no* de stimtf ons _ 
Dacawd an 1st 4 busimsdan 
SsSm sdijed to amS&afbm 
Kmriaau mar cwVr 


bl return vm an affor you; 


• An anting ground floor opportunity 
wmwi a new ndusky 


■ Gxirpretwaove training i 
leral of job satisfaction 


and a high 


* And, of course, a re warding 
re mu nei uKx i podtage. 


To enxngi go im met to ri ntorriow, col 
teg? - free at 42808589. at these 
•»»■» tojrr llenvtipm on Tuesday 
5 Decntatr or 9cm- 5pm an 
Wmfoesday fi December 


ARTIST seeks 

Under Basinest 


Your chana v/s holdnwi 

avaiabb in Europe wWi 

sms 

BUSINESS PROMOTION 


lafc (1) 4W.T 34202 1 « 42J2T.4A.94 
fax 4S 01 13 35 
6 roe Harre (jhqoL TSOCT Pari* 
Mato - KH CjiBte i et U« Hdfos 

jut mnij-wi too 


. ACCHS IN LYONS 
Totr.Ow* Lyanmas, 129 rue Servient 


•efc MW by plHSM wUs cretb cord 


1 BA, Avenue da Bowhet 

»l*9r 


CH-1OT GenewoSwiizeitad 
Phone rOMT22 734 s®41 
or fat 1 004122 734 4911 


MB3KAL MSUUIKX exekmorty tor 
Europe. Wrfie 


Amenoom rerident in Sr 


for medal font doaSer to: 

ASSOQAJION OF AMERICANS RES- 


OB4T CWHSEteJAAROL 49 me 
FSerre Oicmn 75006 Paris, France. 


LEGAL SERVICES 


DOMWraW OVOKB OmfidtoU 
I1Q52. WarfmBt^^ixnfusJ" 


VISIT USA 

Americas faneoger CriraaKdohn 


London to 
New York 


1 Way 
£168 
£201 
£221 


Return 

£281 

£347 

£387 


loi Angeles 

_^=A"d mam roar* USA alias 
BOWS W LAST MOVirre TKXEI5. 
auBPisr-coNcoroE 

AMAZING DISCOUNTS 

wi. T^0l-«94»filW01-WsSK, 


Strictly no detorL Direct owners oriy. 
Guorameed corAdem iat ty. 
Phone Paris p| 40812382 


HOTELS 


GREAT BRITAIN 




epend Chrietmas at 


THEBARKSTONHOIE 


8ARXSTCN gardens 

KMNGTON LONDON SW5 OEW 
Tnrftwnd bandy Haul beside uuder- 
grosmd. OreeJ to fo Heathrow. Wbft- 
mg rfotanoe ExMaten Ctona. Neer 
twtowns, Horroch, Knghtsbridge to 


Hyde Park. 

PJJO Doubb/hrin £6600 


Smgfc £49J 

fo? Y®- tfowrt darmg Qeatm 
^OhDeasmber . 3m Jaiury. 
TR: 01 373 7851 
FAX: Ql 370 6S7D 


SWITZERLAND 


WOHDWJM sehetkded depofora d 
foe wwert <Skdu« economy or 
Is* doss adorn. Gwft car* patfljle. 
Pane 6 89 10 Bl or Fan 42 56 25 82 


* 


LAUSANNE 


CARLTON 


A charming hotel 
with superb gourmet driing. 

8m A garden 

4 Awe rfo Gw, 1007 Lausanne 
Tet 021/2637.35. Fan 021/263 430 


Ki 


Intoy ap artm en t __ 

Ihnng, bedroom, equpped kitchen, { 
bathroom, seperaie WC, foggsa, sea | 
mew, odor, parking. 


thnraes. Tet 
79.to5l.06. 


AUTOMOBILE MARKET 


Tbe fine lines of tbe tbcmugbtvn/ denote an rntpeccubk pt'tfi&vt 


Every once in a while, a truly great horse is bom. A horse destined 
to become a supreme champion on the racecourse and to pass into 
legend. A Nijinsky or an Arkle, a Red Rum or a Shiigar - superb arimals 
who remain unchallenged in cheir lifetimes. 

But perfection does not come about by chance. Such a horse is the 
result of the careful breeding of the bluest of bloodlines that can be 
traced for generations. And from the day of its birth, the young horse 
will be lovingly nurtured and cared for. meticulously shaped into a 
champion. 

So it is with Hine X.O.. the champion of fine cognacs, the choice of 
connoisseurs. 

Established in the heart of the Cognac region of France in ITfiJ. the 
house of Hine has remained unswervingly faithful to the standards of 
quality set down by its founder. Thomas Hine. 

Since the eighteenth century, even' drop of Hine 
cognac has been lovingly matured under the watchful 
eye of one man.the celiarmaster. whose senses are rus 
birthright and whose extraordinary talents can be tra- 
ced back through six generations of the Hine family. 

Hine X.O. - a thoroughbred champion 
of maturity, delicacy and finesse. 

A cognac of incomparable quality-, to 
be savoured with respect and 
infinite pleasure. 


MeUSE/LAXE LUGANO 
Waertrow proper*, rnodam eanflr j c- 
tajn a per* sr "TJjXi jq.m »nth haofod 
wwrsnrg pool ad mama, tag* 

e cu ' . XT? * rS» 2 betoeira, 2 boat- 

■oors. I3C r j*ma croc 41 
sc-T- taro* Sir. 550000. 

I ncndr^ underground ptatang. 
*jprowd for sae is fomsran. 


NIHMHXA 

MONTE CARLO 

TM935L6684 
Foe 91504152 


EMPLOYMENT 


AUTOMOBILES 


EDUCATIONAL 
posmoNs available 


PARIS AREA FURNISHED 


EMStAU) HOMS LTD 


ten! a RAT or cm OFFICE 
in faf 
Wihctii 


in Para. By day or 
‘ I pambfo hatol 


Vfo PbaobaS 25 
. 044815 Mafida-Lmmo 

it C-4.51 -686523 fat 04^1-4873*4 


_ rooouarncB_*tc 

up to 5 rocna, 


REAL ESTATE 
TO RENT /SHARE 


FLATOTE TOWH 

I ontfaa Bvar Sara, 

riflfo barida toa BffoT fawar. 
i HATOIH. EXPO a fow n w an bon 
tha toriAmn carta r Pong da V iraafluk 
For mors iifomton 

Cdl 45 77 OS 55 


GREAT BRITAIN 


EXPEUENCH) .MOTHER TONGUE 

Tffl. ESL toadim fofl or part tma 

reqwatj for toas W o eh in g in An or 
oraa R5A (feston® or eqaudant 
ohigafcry. Sand CV + hrttar tft OB, 
20 Hoca do LTrii, 92400 Cmrvavcn. 


TWO PRESTIGIOUS CARS FOR SALE 
• First ator 


11 tote Royw 1934 - Fast otor by King 
Matoourar. 

driw - Tha a» a now n Tokyo. 


DOMESTIC 
POSITIONS WANTED 


COUPLE AVAILABLE Mr + Mn Y. 
May aid Lanas can mwoga end 
iui your homo or aoota fa a Swta 
waidv age 30 rtorancas with hteeh 
fomSy- W ahsme. Cor go ony- 
toes. Col Britannia (Unod ito 
Lflndon 891 4 », fa < m 


CodSac bnparid L ta o u ii n a 1937. 
h 2 t *era bu» vrith 16 cytedor 
■ -?T*' A.'*™ owto by MGM *tio i 
at mo 30* to dmr stars bi foe mart 
!«»»■ oatonwiva. rtmtanfo known 


ct that tana. Hi* ear is now in to USA. 


sss^- 


ftesa contort Hartwi 8aate <a 

442-1111, Roam 31 56 in Tdkyo or 
Aaira at 2^74A5458 at Now YcrL 



Lexw nothing m be deireri 



HUNTINGDON HOUSE 
Utom StrJKxd epu tna H ton 
evia to 4oBdrasa pnrthoBto ua m . 
sererd Umar. OSrs to dsanwg \ 
to perfoc con tar^jB on of to ! 
Bondsroj ox! union found «i o first 
dea tod ofes to pnooey and mda- 
ptoana of enei own hang. 

Te« 01.13 4£2< Tata 2S291 
to 05-37: 6674 


74 CHAMPS ELY5BS 

LE CLARXDGE 


ENGUSH HOUSaCEEPHUMA/ . iE j 

oga 3A ovcKoa London or ownaa, j 
Mofcnt ratoonas lot houMfcMtw I 


pojttan 3 wars. Exc al pi r florin afc 
Cdl Bntamc 


FORI WEKORMORE 
high den sforfe. 2 or 3<xxn 


Cdl Brkmo _fxwsd UQ ton 
landan 871 43S2fa 891 


opartpma. HflLY EQWPED 
IMMSLATEHBMM 


..REffltVATWNS 
Tat {LI 43 59 67 97 


GENERAL POSmONS 

wanted 


r ATTRACTIVE LADY, *7 » 

I cs PA live in parition tot inter ! 
exaoAn in loll 50"3 cr flfff. £du- i 


FERRARI FOR SALE 

Dn&mjyATQNCLtw baa 

• 2 now TETA8O5SAS13U00 aadi 

■ 2 raw F 40 MSQJQQQ tadi 
• Im*3aGT5S57J00 

• 1989 Tarioram 840 km S1158G0 

• 1966 275 GTB naads rartordnw 
Datitwy & antotn fomaKtrii to assy 

commi t o niMd far cart 
STAJmVUtT LTD Geneva Smtsricnd 
FAX- 122) 28 18 45 


AUTOMOBILES 


WE ARE SPECIALIZED IN FEBRAM 

eai. Wa can pravida far «iy kinds of 
Foi^xl toaia contact oar offico ri 
"Cabo, to (1) 428985.97, leL 


0 4 2 ^Or oar otfcc at fcoly 
loorw . to 381-42868. id 381-42312 


JAGUAR XJ6.48L 1986 MODEL 


jr&z’smn 


Wrttt SILVER VflUJTH 




1381 


m 




Luxury executive apartments, i 

X«gfosbr«dg# i Cherioc. PJkf mr-> 

»<*i A- modern e p nv am nncM. ' 


Wh & Mdw + trxJ rinraea. . _ 

Gfador. faSOOfotaHK Tal 43224130 


«jn,| aomd, S«*ri. argsnocL Mtarito 

a”! 


**it. % <fcj>£ 1 


From rac.'wk. AportmiML 1 
ffa.1 5»n rtovtg. Soong Av»| 
londor sWL 7f| 01 5BP 1135 1 
Trx: 295517 G. 


HE.UTH/MEWCAL SERVICES 


LONDON LUXURY apartatatt in o3 

an-rs' crocs induxng M wfar + I 

CSgtebriog*. M»mura my 3 mgfol ! 
toego r men bury toot Dnesita 


dngtrjto yi _wnrar_wfl moot jw 


“gw S Octo OX H M frPa. 
Esrgg. ~e) pi 499 2lSt a ryWra 


LONDOK FLATS AW HOUSES TO 

AM3BCAN STAWAOS. ZmJt FKL 
rcr Cubes Tel All 3S2 811t. far! 
teysra Pax to Bn 586 9882 For T 
IfoSond Pent to jOlj 77J 2233 or i 
to OH 351 Ida. 


FARM STREET, MAYFAIR Son* 
town hea t. 3 tonptoa. 4 bt a, 3 

bofoaonn, ctdtomi gvditi and 


patia r£y wr appnl PstWifl oaflO- 
Mtid I 


dto. jnmaocfo IN foeuttd I yrt- 
OSQiwotk Tal Cl 491 44QS jwm. 


t CENTRAL LONDON Sm ply to wy 
tet w in e Bo r of buy noun* end 


. tawy houm — 

Ben in to Csriirf. 6 montfo imwi 
to Soma 61505431 


INFERTILE COUPLES 


Unable to hove children contact: 
NOB. P. KEANE, Loading Authority 
in alternatives to infertility. 


responses confidential 
I nfertility Center of New York 
14 E. 40th Street, Suite 1204 
New York, NY 10022 
Tel. ; (212) 371-0811 


HISTORIC RACE CARS 

XX& Jagucr - Qnaaal 

JKCJawT- WdHoldtr 
CSCSro-WW Noil OumpioR 
CSX Cobra ■ 1963 N*1 r — ; - L 
tosjfc orfy. to 203-T 
to W6&42USA 


_ UMOU08B 
New 19® Uncafo 70 Inch 

,SAl posted. «- 

o&om.Utm Ut Debnrad war**- 
tide. Oton matiabfo, new 1 iMd. 
Oaten warned. Td USfo 6174930642. 


FSBAOraSTAROSSA 
FOR SALE 

2J» tat . boterjcaniSani. 
tort plain. 1989 medri. 

Swid affor to to 34524269m 


Rad/ton 

1 


FBtRARJ328 

tow milage, yoar 
Tek 47 20 86 DO fari 


beartfd car. 0500. tat UK 
420-23241 or Fox 420-22543. 


S1VH STRETCH 




BAR&AW. to Ms 
hte (375000. to Pnrrt 

or evening nT ^yy^sj?? 


AUTOS TAX FRS! 


AUTO SERVICES 


TRANSCO 

_ , Tax foae can 

Sata-d^teB 


UCBBE PLATES axpiraT fart itefee 
tofan Dl: BCMtec 49. LONDON 
WCTN30. UK, tal 01^011 fr ft- 
8469911 WI mnn abo ocn dan 


we 


koap a i constant dock cf mart 

Ad: for eur wfacafor adetog. 


AUTO RENTALS 


rc wsc o w. 95 NoeniarW 

_ , tojoantwblf. saauM 
H 323/542 «« to 152G7 ton. b 
Fau 323/442 5897 


TORS4I fft PARS 
WSCEFCk FF 505.- 8 DAYS: F 

Unbrited km. DBtGIToL 4587 


h&ty 






M 


OOANVWM MOTORS 

_ -»W72 brokanfor ‘ 

fad 


^.1972 brata, for Meradi^ajK 


AUTO SHIPPING 


«Y. raggtem LN qm 


Tek 


WBT GERMANY 
, -8. D4000 Duonddaf 
1-434646. flat 4542120 


SAVE ON CAR STEPPING. AMBCtt 


ted. 7132^^14239 Fx ! 


W421/S3020S. to 


1 7RANSCAR 17 a* l_ 

Paris. Tel 42256444. 
fataero 233 W85. Gras 933? 43»f! 


LLSJL Wl to^g 




7633044. 


2QWM64. 

: Atao^Stelcn: 


Z764792. faff 
&73715 A»* j c 


COLLECTORS 




1OT. WBCHt SC T»ta hJ 


AUTOS TAX EREE 


ntXB WBIBt j™ ft.. „ 
Vtea ^^TOJ txn 38, SKDBrwCl 


ATK WORLDWIDE TAX FRS CARS. 


fSSS&M 


, A - 

Aterryi 22, 2000 
T* m J 2311653. T< 
to 3S / 2316416. ATX. 


1 1999, 


Imprint par Offprint, 73 rue de PEmgHe, 75018 Paris. 


Jakovtt* 

Wfoewf 
Onridwtaowa 36, CH8037 toridh 
Tta lims. fa 01/3027830 
TeU 01/303 78 KJ 
mm TAX4RBE alert 
lange fawer + Chaanfat + ata. 
Manedae + 1MW Art me. 
Ukc f Jeep + Jaguar 
Stea dav iMrtratiM partHe 


r 


~ — - 


A CHEAPER VOLVO 






f Vta ™ u u “n^wable saving ifyou are one of the 
“^7 '?■ *( 0r!km 80Cliving abroad v-Jw are luckily 
how nu^k “ U *" r,w Volvo - Wnlc or phone us and we ‘11 fell vou 




Name:. 


■Is' 


Please send me the 
Volvo Ta\- Free 
Guide and more 
inromution about 
□The Volvo 
200/700 Seriei 
□TheVblvoJ40 
□The Volvo 440 
□The Volvo 480 




Address;, 




Zip Code:. 




Gty.. 


Country;. 


•9/flt 

W *4 ■ ■ ' ^ 


Phone:. 


CounUYOfrimlute:. 




, . toiri Tourist & Diplomat Sulcs 

MGBuioj,. 5-0*1 Ptoe^wOQOj 



S 



















































